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U!PPm.s..r CQIIP~ UPO&!lI!G noaioslD. '!be SIC today allJlOUDceda proposal for the revidon 
of ita bra .-30A-l ...... 1 l'eport fqr reaiatered invesment cOllpai.s (other tho s.. 11 budness iavestaent 
c~te.) whicll"a~ subject to the ~.portiq requir-.ats of the Iove.tMIlt eo.paoy Act of 1940 (for de
;a11., ..... teaa. lC-4(26). IDter •• tad per ... are iavited to .ut.1t vi..,s aocI c~ots thereOll not 
later tbao Sept r lS, 1964. PreU.lI11.. ry draft. of the revision proposal were reviewed by ca.aittees of 
both t1le 0peD- &ad cl"eeI ........... ts of the lave.ment ca.p.ny iadustry, •• well •• by repre'entatives 
of tile ac:clllUotioaprofe •• lOIl, vitia whoa the c-le.101l'. staff .lao had extenstve conference.; .nd the pre
seot pr~ .. l reflecta ..0, chao... re.ultioa fro. the ca..eot. of the.e aroup" 

.. wtt subetacative revialoo of Fora .-lOA-1 v•• .ade in 1954. Since then, c0D8ider.ble further 
mowl .... &ad .xperience bat been .. ioed by the eo.at •• ioo and it. .taff with respect to the oper.tions of 
inve.tMIlt co.paoie., 1IOt 001), throuah it. ax_iilatloo of .DDul .nd otber r.ports flled by such cOlllpanies 
)ut also .. a re.ult of til. 1962 r.port 00 the Stud)' of "tu.l Puads conduct.d for the Ca.a1.sion by the 
WhanOllSchool aDd the 1963 "pon of the Special Stud), of Securities Market.. These bave been further 
suppl...ated b)' coetiauioa .t~i.s by the ca.ais.ioo'8 .taff a. well a. the inspection ... de fro. tlM to 
-.1M ewer tM .,..t .ever.l ,..r8 -of the record8 .od oper.tioes of iavest_ot co.paoie.. The •• studies have 
d~~rat~._tbe need for ao t.proved proar"'of reportiq und.r and enforc ... nt of the Iave.t .. nt Ca.pany 
Act., ~'~"'_,l .. pectloo proar" ha. proved v.luable a•• n enforceMn.t .. a.ur., per8onll8l considerations 
lave 1l 7t"~_ ~at to which the eo.at.aioo can rely upon it to fulfill ita re.pon.ibilities und.r the 
Act. ~~~~1 i. considered aa t.pGrtaot step in furtberina the law'. objectives of inveator 
.rottc~.~~~~ it ..Ito i. de.ianed to facilitate cOlllpliancewith the law by tbe industry, it i. expected 
-:0 acta""";..,,eiplft~~"8Ur. of .eU-replation .... thus les.eo the replatory burdeq. 

..... ,.11 t~.~i~ ,in the propo.ed revised fOnl are applicable to opeo-ead cc.panlea, a substantial 
nU8lber 'ate .ot applj.qaltl.e to clo.ed .. od COIIpaaie.. With respect to certain .... wer... y ailllply it_. the 

.cacid in the .... ~i.e or .., lndic.te that the it ... are inapplicable. A. to certaio other ite .. , tbe 
instYUCCiooepe~ refereace to anaver. furni.hed in a prior annual report wher. there has been no subse
queat cba•• 

!be report is divided ioto two parts -- P.rt I which would be a public filiog. and Part 11 wblch would 
be c~.iflad 11)' the ec-iaaiOll .. a noapubUc f111~. Part, 11 would include an opinion of the inve.teeatc~·. iodependeot public accountant with respect to certain of the answer. to ite .. contained in P.rts 1 
and 11. ' 

cOpie. of the propos.l have bee~ .ent to .11 reai.tered iovest.ent coapaoie. and certain other person. 
and fir. 00 the Co.als.lOD' ... Ulna l1at.. To .iolatae the co.t of distributing copie •• this state .. nt 
is belq distr~ CO • laraer Iroup of per.ou and flrae on tb ... Uing li.ts .0 .• to advise tb_ of the 
propoaal and t .... ..able tboaa b.viq a .pecial tatere.t therein to request a copy. Any such reque.t should be 

directed to the c:-b .....'. Publ1cat1oea Unit. cltioa Rel•••• IC-4026. 

~ 0IJAIDUl! US. FlUS 0FFIIU1IG MID USClSSIOlfPIOPOSAL.20th Century Guardian Llfe lnauranc. 
COIIp~4OfiH;d", "tloaal 'fDwer, .. ttle Creek. IU.ch., flled a rea1atratlon stat_ot (rUe 2-22657) with 
tbe sse OIl .... t 3 ... kioa r.,letratlOD of 1,725.000 .har •• of co..on stock. Of tbia .tock, 774.100 .... re. 
re to 'be offend .for pubUc .. te .t $2.50 per shere OIl a be.t-.ffort. basls throulh 20th Century Iave.tora

., s.~ .. t.lDnal !ewer • .Battle Creek, IU.ch., which will recelve • c~.aion of $0.375 per share.

e p~'" .... thet 665,900 of the .bar.s beiDl reaistered have been .ub.cribed for under stock pur-


base M\lttA1lCU at:, the rate of $2 .50 per ....... and that the offer. of sale for a portioo of .uch .hare. were 
de .. .tOlatlOo of the Secudtie. Act of 1933. the COIIpaIly is her.by offerioa to all .tockboldera aad 

art~ •• tack ~ CfiJltracU aioce_.JuDe 17. 1964 .. opportunity to resclad the purcha.e of their 
Sba¥, it will ~ '-c pUblic .al. aar such .harea that it purcha.es pursu.nt to the r•• ci •• iOll offer. 

~tlOD .tatiSt" .1.0 iaclude. 60,000 .bare. to vblcb c.rt.in cOlllpanyofficials .ad incorporators 
VI .~. at. pde. of $2.50 per .bare. 'l'be ca.p.., additionally propo.e. to is.ue 225.000 .har •• of 

stock· .... ".... to atock Jdptbu."psp'_ .....1' K1chi" law OIl JUaa 5. 1964, the ca.paor intends to writ. p.rticlpatioa 
and ~cjpatia& 11& taauraace. Met proceed. froa it. stock .ale w111be added to capital and 
su~ ... _.... iia t'- ~ of the ca.p&O)'·. l.. uraace bud .... s. A portion of the eet proceeds aUocated 
to tJi!it~,,"1- accouat "Ul be UMd for .. tabU..hioa a .. la. force, officers' and clerical salaries. and 
t"'; ~ "t.'~dle-.bua1aee .. ; J'nDi H. WU.oe ia preaicleat. 

\ f ~ ~ F < ",-~ .... - ~ _.'

pAQrif"jiIDei"uys gpq PW. Pacific L1shtina Corporation. 600 California St •• Sao Fraaciaco. 
fil" .*"ft ... ~q.Jj.-:..t&Cm rot (rUe_t-226~8) vith the SIC on AuSV.t 1s•• kiq reaiatratloa of $11.000,000 
f iouc-c. _,),,:Iati_~1a'dop Plea, topther vitll368,OOO abares of c~ .tock eich .y be ac
ui~"~~~"~:·," -,' " 
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IfUCOIISllI a.&cTaIC PBOPOS&s lUGUS 0I!p.I.!G. _Wiscoasill 
IU.lweube, Wisc•• today flled a re&18tratloo atat_t (rlle 
1.234.211 re. of coaaon stock, to be offered to its ca..on 
each teR res held. the subscription-price ($28 per share 

Electric Power COIIpay, 231 W. Ill"" se,; 
2-22659) with the sac .eeldq npacraUoo of 
stockholders at the rate of ahare for 

_t..*) and reccmi ... ·an t. _, lied, 
by nt. UDaubacdbed shares w111 be offered to COIIIpaDy uployees and to atockholders .... exercised 
tbeir ripts to subscribe. 1.be offeriD& w111 aot be lIDCIezvritten. 

!be cOllPay is ensased principally iD the aeueratioa. traasmi .. ion. d1atrlhution .... sale of electric 
energy iD southeastern WiacoMlD. Of the net proceeds frca ita stock sale. $4,000,000 will be Qed for the 
payment of outatandiDa sbort-tera bak loans (tacun:ed ia ccnmectioa wida coutnactioa expeaulU1d:eS lD the 
early part of 1964) aad for .etl1lJ, ill part. the co.t of additiOl\8 aad 1IIprov_D~s to 11:8 utility plaDt. 
Construction expenditures for 1964-6S are eatt.ated at $10,000,000. In addition to 1Ddebtedaesa and pre
ferred atock, the cOllPanyhas outsta.ina 12,342.110 aharea of CoalOl\ atock. of which _na~ officiala 
as a group own 22 .014 aharea. Lawrence P. Seybold 1a board cbainaan and Alfred Grahl is presIdent. 

UDYLITEFILES STOCItPLAIt. the tJdyl1te Corporatioo, 21441 Hoover ltd., Warran. tI1cb •• filed a Raistra
tion stat_nt (File 2 ..22660) with the SIC on Auaut 3 seeUag registration of 79,110 ahares of c_ 
stock, to be offered UDder ita Stock Option Plaa. 

JAS. R. HAftBEWSnLBS STOCKPLAII. il... B. Matthews" Co •• 3942 Forbes Ave., Pittaburgh. flled .. 
registration statement (File 2-22663) with the sse on August 3 aeeking registration of 
commonatock, to be offered uDder its laployeea' Stock Purcha.e Plan. 

AHElUCAN Aaerkan InvestorsDIVERSIfiEDDVES1'OISPIOPOSESOPPERlIG. Diversified 
waahingtoa St •• al00m1natoa. 111., filed a registration statement (File 2-22661) with 
aeeking registration of 500,000 aharea of c~ atock, to be offered for public aale 

50.000 sharea of 

Pund, tnc •• 303 E. 
the SIC on Auaust 3 
at net .. aet value 

plus a IIl&Xt.. .ales co.a1asioa of 8.51. ($10.93 per ahare aaxialuJn*). The principal underwriter of the 
offering is Aaerica Investora Kanag_nt Corporation. Bloomington, 111., which is alao the PuDd'. _nager 
and (together with Standard & Poor's Corporatioa) acta a. ita investment adviae~. 

Organiaed under Maryla. law ia April 1964. the ccmpaay is a ''mutual fuad aeeUng poaBible long-tera 
capital growth aDd incoae by investing in a diveraified and supervised portfolio of securities which will 
consist prilllarily of commonstocks.·f Union Aut..,bile IDde1lDity Association owns 36,500 shares (71.57'%.) 
of the Fund 'a outstanding C08DOn.tock and 1007.of the outstanding commonstock of the principal underwriter. 
Trent A. Sbepard is the Fund's president and board chairman. 

RECENTPOIM8-K FlLIMGS. !be coapanies listed below have filed Form 8-K reports for the month indicated 
and respoDeling to the item of the Form specified. Copies thereof may be ordered from the C~ission's Putt
lic Reference Section (please give llevs Digest's "Issue No." in ordering). Invoice will be included with 
photocopy material when mailed. An index of the caption of the several items of the form waS included in 
the August 3 MewsDigest. 
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F.u.nt Jooda, 00., hal 61&. (2) 
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l!lterlalat StM.... :1p Co, JaDe 6Ia. (8.U) 
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Great Soa.tmreat Corp, .,.. a. \7,U)

GaLt statM Lud • IIIdutir:1 ... he• .,... a, 

(13) 
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..... PU'- ItlDC Co, (3,11)
wat.i.-l Ct'7 tiDN. IDe, JuI ,(I) -
IlpleT XIIdaIVl .. , lao•• ' J... PJ.aA1ea, tao.<1Iq., (11) 
Yale BI:preaa Spta, 1M• .,.. '. (12,1) 

Iffective Aumt 4: 

~ lDIIaatri .. , I~I .Jut 6Ia, (t.u)
Mlaeu.r JIf' Co, .hIM 011, (12)
!be !eleJoe Corp • .,.. , (12) 
B. S. s.1t1Jta bt1aS.Dc It: Mla1Iaa Co. J1IIIII 61.. 

(3)
w..ten Ur Lbu IacCll'poratM, .hIM Qa. () 

..... a-up of Florida, lac • ..,. .. (12,l3) 
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~ AirUau, IDe, ...... a CU.,lJ)
Im.ac.ur ClIIate co. 1M. Jue~. (7,n,u)
tad .. St__ Co, __ Qa. (7,12,13> 
Sta1iba I..to&1Mat.a, llIe. J1IDe 6k. (8) 
~ .. ou. c....".• .Jae 61&. (12) 
1JId.t.ecl OM Carpratlon. J1UIt 616, (12) 

~l=- ~~·a~f8~ fIa, (12) 
J1... HlUe t4 AMrica, tac, J_ 6Jb (1,lJ)
Mlcld.pa Sapr Co (JIlttt). J_, (21) 
JIleaUftppl PORr Co, .,.. ~, (11J) 
Wuld.DctCll Vater PGRr Co, Jwaa 6C (1,a~)
Ed... Iwlatrl.. Corp, _ad 11,.. ~ '" 

(11) 
..... C.pen",_, AaeIId 11t... 6, ~) 
.otto.moa, ha, ...... 11 ter ,,_, (ll~J. t.e.ial1'ooda, 1M. "'11- .. a. 
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SECURITIESAct RlGlSTRATIONsutDlllifs. llulova Wata Co. (FUe 2-22S76); llabart Corp. (File 2-22636); 
Petrol.De Gas Service. Inc. (File 2-22563). 

*As eat:1lMted for purpose. of ~11lJ the re,l8uaUoa fee. 
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