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(Issus No. 64-7-20) ) FOR RELEASE July 30, 1964
. CO, OF OREGON PROPOSES OFFERING, Insurance Company of Oregon, 520 S. W. 6th Ave., Portland,

Ore., filed a registration statement (File 2-22640) with the SEC on July 29 seeking registration of 33,334
shares of common stock, to be offered to its common stockholders at the rate of one share for each five
shares held. The record date and subscription price ($19.375 per share maximum®) are to be supplied by amend-
ment. The underwriter is Black & Co., Inc., American Bank Bldg., Portland, Ore., and the underwriting com-
nission i{s to be supplied by amendment.

The company is engaged in transacting a life and disability {nsurance business in the State of Oregon.
et proceads from its stock sale will be used to increase its capital and surplus. The company has out-
standing 166,666 shares of common stock, of which management officisls as a group own 20%. Ralph E. Williams _.-
is board chairman and John C. F, Merrifield is president. ’

CORP, FILES STOCK PLANS, Eshart Corporation, 950 Cottage Grove Rd., Bloomfield, Conn., filed a
registration statement (Pile 2-22636) with the SEC on July 29 seeking registration of 62,254 shares of
common stock, to be offered under its BExecutive Incentive Stock Option Plan, Restricted Stock Option Plans
for Exscutives and Mansgerial Esployees, and Stock Option Agreements.

300,000 - of common stock, of which 210,000 shares are to be offered for public sale by the company and
90,000 shares (being -outstanding stock) by lnlph Wilson, board chairman and president. The offering is to
be made through underwvriters hesded by Dempsey-Tegeler & Co., Inc., 1000 Locust St., St. Louis. The public

offering price (315 per share maximum®*) and underwriting terms are to be supplied by amendment. The reg-
istration statement also includes 10,000 outstanding common shares which the selling stockholder will offer
directly £o certain cospany employees.

The company is engaged in the mamufacture and sale of high-pressure decorative laminated plastic. Of
the net proceeds from its sale of additional stock, $2,500,000 will be used in part to pay a
$4,500,000 5% promissory note issued in connection with the repurchase in June 1964 of 30,000 company shares
(one-half of its then outstanding stock) for an aggregate of $4,500,000. The balance will be added to work-
ing capital to be used for general corporate purposes. In addition to indebtedness, the company has out-
standing 900,000 common shares, after giving effect to & 30-for-1 stock split on July 2, 1964 and cancella-
tion of 690,000 of the treasury shares. Management officials as a group own 793,770 shares of the outstand-
ing stock (including 230,550 shares owned by Wilson, of which he proposes to sell 100,000).

ASP ~ASSOCIATES PROPOSES O . Aspinwall-Associates, Inc., United Security Life Bldg.,
Bi .y filed a registration statement (File 2-22641) with the SEC on July !i9sscek1 registra-
tion of 125,000 shares of common stock. The stock is to be offered for public sale/ ; agents

and members of the National Association of Securities Dealers, who will receive a AOc-per-nhare commission.

Oxganized under Alabama lsw in 1963, the company owns, through its wholly owned subsidiary known as
Aspinwall & Company, Inc., approximately 13 acres of water-front property in Fort Lauderdale, Fla., and
proposes to complete construction of a marina thereon by November 1, 1964. It intends to initfally coanstruct
two buildings on the site (one to house facilities for operation of the marina and the other to house sales
offices, bath facilities and additional store and office space). Net proceeds from its stock sale will be
applied to construction costs (estimated at $626,869) and operating expenses. In addition to indebtedness,
the company has outstanding 264,144 shares of common stock. The original promotors of the company paid §1
per shars for stock acquired by them at the time of incorporation. N. C. Aspinwall is president,

[HEERR P * NDARY, Ehrenreich Photo-Optical Industries, Inc.,
111 Fifth Ave., Nev Iork fl a :‘;httltlon .tntmnt (l’tlc 2-22643) with the SEC on July 29 seeking reg-
istration of 250,000 shares of common stock, of which 150,000 shares are to be offered for public sale by
the company and 100,000 shares (being outstanding stock) by the present holders thereof. The offering is to
be made through an underwriting group headed by Shearson, Hasmill & Co., Inc., 14 Wall St., New York. The
public offering price ($13 per share maximum*) and underwriting terms are to be supplied by amendment.

The company is primarily engaged in the wholesale distribution of photographic products, including Nikonm,
Mamiya'and Bromica cameras, Nikkor lgnses, motion picture cameras and various photographic cosponents and
accessories. Of ths net proceeds ved from its sale of additional stock, approximately $950,000 will be
used £0 retire short-term bank o ss incurred to finance inventories and accounts receivable; $229,500
to retirvé outstanding ‘8% subord nture notes; and $100,000 to establish a sales office in Chicago
and Lon-Angeles, The balance of seads will be added to working capital and used for general corporate
purposes. Is additiocn to ind iens, the company has outstanding 508,000 shares of common stock, all of
vhich is gwned by msnagement offtsiels ‘and members of their ismediate families. The prospectus lists nine
sellidg stockholders, {ncluding h Shrenreich, president (offering 34,400 of 175,000 shares held);
Hannalv Yomanoff (19,700 of 100,000); aod Amelia Ehreanreich (14,800 of 75 000) The remaining selling stock-
hou«::.;:e offering stock ranjing in amounts from 1,600 to 8,900 shares. Upon successful completion of the
"m stam; uua-ne dﬁém- and members of their families will own 62,1% of the outoundggn
stock...
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CHAMPION HOME FILES SAVINGS PLAN. Champion Home Builders Co., 5573 E. North St., Mich., ¢

filed a registration statement (File 2-22644) with the SEC on July 29 seeking registration o 50,000 \
of savings plan participations, to be offered pursuant to its Employees Savings Plan. .

CONTINENTAL VENDING, TASTEE FRERZ TRADING BANS CONTIMUED. The SEC has issued orders suspending ex-
change and over-the-counter trading in securities of Continental Vending Machine Corporation and Tastee
Freez Industries, Inc. for a further ten-day period July 31 to August 9, 1964, inclusive.

DYCAP SEEKS ORDER. Dycap Inc., 50 West Broad St., Columbus, Ohio, has applied to the SEC for an :
order under the Investment Company Act declaring that it has ceased to be an investment company; and the |
Commission has issued an order (Release 1C-4023) giving interested persons until August 19 to request a
hearing thereon. According to the application, the company's ocutstanding securities are beneficially owned
by not more than 100 parsons, and it is not now saking and does not presently propose to maks a public
offering of its securities. The application further states that the company is now engaged in business as
a small business investment company but that it is not engaged and does not presently propose to engage in
business as an investmant company under the Act.

INDICTMENT IN LAMARTINE MINES STOCK SALE. The SEC Denver Regional Office announced July 27 (LR-2996)
the return of a Federal court indictment in Denver charging violations of the Securities Act registration
and anti-fraud provisions by Albert C. Jones of Littleton, Col., Marvin Beckwith of Wheat Ridge, Col., and
Ronald Hayden of Denver, in tha offer and sale of stock of Lamartine Mines, Inc. (formerly known as
Trabella Uranium Mines, Inc.).

IYCO LABS SHARES IN REGISTRATION. Tyco laboratories, Inc., 16 Rickory Dr., !l_c_l_._:rh;g‘_&l_., filed a
registration statement (File 2-22638) with the SEC on July 29 seeking registration of 100,000 shares of
common stock, to be offered for public sale through underwriters headed by L. M. Rosenthal & Co., Inc.,

5 Hanover 8q., New York. The public offering price ($10 per share maximum®) and underwriting terms are

to be supplied by amendment. The company has agreed to sell to the principal underwriter warrants to
purchase 15,728 common shares.

Also included in the registration statement are 9,850 outstanding common shares which Tyco, Inc.,
controlling stockholder, proposes to offer to holders of its $98,500 of 6% convertible subordinated
debentures as an option to taking cash in redemption of such debentures,

The company was organized in 1962 under Massachusetts law to continue a business formerly conducted
by the Materials Research laboratory, a division of Tyco, Inc. It is engaged primarily in the performance
of basic and applied research on new materfals and devices for military and industrial applications, prin-
cipally in the fields of direct energy conversion and solid stateé electronics. Of the net proceeds from
the company's sale of additional stock, approximately $347,500 will be used to purchase all of the com- ‘
pany's Class B common stock from Tyco, Inc. (issued in exchange for 15,043 common shares held by Tyco Inc.)
and $50,000 will be used to pay off advances by Tyco Inc. In addition to indebtedness, the company has
outstanding 162,130 common shares after giving effect to a recent Plan of Recapitalization. At the time
of incorporation, Dr. Arthur J. Rosenberg, president, acquired 20% of the outstanding stock for $10,000
and B80% (valued at $40,000) was issued to Tyco Inc. in exchange for assets of the Materials Research Labora-
tory. Upon successful completion of the proposed offering, management officials as a group will own 23.121 {
of the outstanding stock, for which they patid $29,200.

SECURITIES ACT mxs?g;ws. Bffective July 29: National Castings Co. (File 2-22558);
Transamerica Corp. (File 2-22334). Rffective July 30: McCall Corp. (File 2-22606); Northern States Power
Co. (File 2-22533); Professional Life Insurance Co. of New York (File 2-22507); Ronson Corp. (File 2-
22466), Withdrawn July 29: Loyal American Life Insurance Co., Inc. (File 2-21693),

*As estimated for purposes of computing the registration fee.
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