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UTAHPOWIIlrILBS nRMCIRC PROPOSAL.Utah Power 6 Liaht Callpaay. Salt Lab City. baa filed. propo.al

,ith the SIC wad.r the Bo1diDgea.paay Act for the public offedna •• t ca.petitive biddina. of $15.000,000

~ firat IIOrt.... boDcl. due 1994 .ad 200.000 .h.r •• of $25 p.r pr.f.rred .tock. Serie. C. and the ec-u.lon


IA. is.ued an order (lel •••• 35-15104) aiving int.re.ted per.ons until AuSU.t 6th to reque.t e he.riDg ther.

m. tIDal: of the proceeds of thle fln_cbs w1ll be used to retire bank borrovinp of ._ $1a.000.000 1n
:urred	 for construction purpo.e •• and the balance. topther with e•• h ..... r.t.d fr. internal .ources. will

~ .pp1led toward the co.pany'. construction progr_. e.tt.ac;ed .t $16.400.000 for 1964 and $12.400.000 for

.961.


IIIWJIISIY POWIROPPIUIIGctIARBD. 'lbe SIC baa i •• ued .n ord.r wader the Holdina CaIIpany Act (lal .... 
5-15103) autborisiDg ... Jer.ey Power 6Liaht ~ O!orri.tOWb) to i •• ue .nd .e11 •• t co.petitiv. bidding. 
:6.000.000 of d.benture. due 1989. R.t proceeds thereof. to .. ther with. $3.000.000 e•• b contribution by the 
:....., •• pareat. Gener.l Public UtUitle. Corpor.tion. will be used to fiaaace coutructiOD expenditure. 
eatt.ated .t $1.830.000 for 1964) and to p.y baDknote. lasued in conneCU01l therewith (of which $5.820,000 

oJer. outataading on March 3bt). 

SIC CDIP1.AD'r 1WIISJlIDLARDSBCUarrY(S.~.). 'lb. SIC Denver Regional Office .anounced .July 9th Cu
!983) the fUiDg of • ca.plaint in reder.l court (USDCSioux r.ll •• S. DaIt.) .e.king to enjoin JIldlaad 
Security. Inc ••• ad Don.ld P. SaDClid... ita pre.ident. both of Sioux r.u •• frca viol.tina rul .. of the CoIl
.t.. ion resardina ... t capit.l require.ent. and prCl8lpttr ..... la.iOD of fund. r.ceived 10 undenrritlna. 'lbe 
::c-l••loa .lao aeea .ppolDc.ent of • receiver of the •••• ta of the fira. 

GDIllAL'IILIPIKIIBPILBSSTOCZPLARS. a....r.l r.lephoae " E1ectrODic. Corpor.tlOD. 730 'l'bbd Ave., 
... York, filed • re,i.tr.tion .tau.ent (pile 2-22599) with tbe SIC on July 10 .eekina realetr.tiOD of 
102.195 ahare. of c.-m. .tock. to be off.red UDder ita Stock Option plana for Executiv ••• ad ltey "loye ••• 
aDd ita .. 10)'... • Re.tricted Stock Option Plan. 

JIJ!UAL l'UIID ADYD'fiS1RGIDLESCLARIFIED. 'lhe SIC today ..... public an opinion of counael with re.pect to 
;be .cope of infor.ation per8itt.d to be included in "ta.b.tone" 8dvertla_nta of .. tua1 fuad ca.panie. 
(lela .. e 33-4109). In dlacu •• iDg • propo•• 1 which .ouPt to expaDd the .cope of .uch lnfoEaation in "tGlibatoae" 
advartla_nt. of cert.in .. tual fuDCl. which char .. no •• 1.. load .ad do not utilise •• le•• n in the dlatribu
tion of their •• curitie.. the C2lief Couna.1 of the DivlaiOD of Corpor.tiOD rinanc. """ertook to clarify the 
Irovlaiou of Section 2(lO)(b) of the Securitie. Act of 1933 and SIC lule. 134 -- which, he indicated. '.... t 

be iDterpreted to prevent the incluaiOD in tGlibatone adv.rti.ins of languap inteadecl to pre.ent •• eUing 
ara-nt •• oppo.ed to the cla.r identific.tion of an offedna. (In. 1955 .DDounc.... t with re.pect to 
lule 134. the ec-la.ion had ... it c1•• r that ".uch c~icetiOll8 .re int.aded to be lillited to aDnOUDCe
.. Dt. identifyiq the exi.tenc. of • public offering aDd the .v.ilability of • pro.pectu. .nd they .re DOt to 
be .. Uina literature of !Ill kind)." (Italic. auppli8d) . 

Bo.ever, it va. indicated that certain it ... of th. propos.1 .re p.nd .. ib1e under 1u1e 134 .. pre.ent1y 
in effect. lDc1udina ...... ral ladic.ClOD of the type of the fuDCl. the type of it. portfolio and the ...... r 
in whicla it •• ecudtie. are offered to the public. SpecifiC 8UIIp1e. of ,.tat ..... t. or infor.etloa which _y 
or..,. GOt be included in eo.b.to .. advertla_nt. are cited in the oplDiOD. 

IIJ!UAL ~ POD PIOPOSESOPPlUllC. ..tual Inco.e Fund. Inc., 423 'l'exu Batl0Da1 laDk IWa •• Hou.toD. 
filed. re.letr.tion .tac..nt (pil. 2-22600) with the SIC on July 13 .eekiDg re,latr.Uon of ,5.000.000 
of c~ .tock, to be offered for public •• le .t net t v.1ue plus • .as.- ••la. ~ •• ion of 8.5~. tt.e 
principal uadervrit.r of the offerlna la 'I fund .-Dt ec.paay (of the Houaton addre •• ). which al.o 
act. .. the Fund'. i ..... c.ent 8d"laer and r. 

arpaised uader 'lexu law in May 1964. the Pond la an open.. ad diversifi.d nt lnve.c-nt ca.p.ny 
and ..... a for it •• Ia.reholder ••• hiah • current lnc_ •• ia coulat.nt with r onab1e rlak and preaerv.ClOD 
of capital. Lona tera arovth of capit.l ia •• econdary objecClve... Shareholders of the JuDd ..,. excbanse 
all or • part of their .hare. for .harea of reu. Puad. Inc •• or ....tua1 ladustrie. PuaII. Inc. (eitber of 
wboae .hare. _y be .tailarly excbanpd for .b.re. of .. tual Inc_ Fund. lac.), .t re.pective net ••• et value •• 
rexu ruM. Inc •• ia an open .. ad i_e.c-nt ca.paay ora-bed in 1949 wader De .... n law. &ad .... tua1 Iadustde. 
1s an opeD"'" inw .... Dt co.pany orsaDia.d in 1964 ... rex .. corpor.tiOD. 'l'bey.n .1ao _used by Tex.. 
lund ........... t ea.paay. C1ba au.... lb. Jr •• 1a prealdent of the three Fund ...... of the _u....nt ca.pany. 

woa!BlIfCmII COIP. ntis S'l'OCZPLAlIS. Wortbinat01l Corpor.tloa. 401 WortbiDgton Ave., Hard.on, R• .J••

fl1ed • re,iat .. tlon .t.t .... t (rile 2-22602) with the SECon .July 13 .e.kina reli.tr.tion of 99,250 .h.re.

3f co..on .tock. to be offered under it. Incentive Stock OptiODPlana.


http:Hard.on
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COUDaIA GAS OBDD. !he SEC h.. issued an order under the 1D1dina CDIIpuy Act (ReI.... 3S-15105) approv
ing the propos.d purcbaae by Atlantic Seaboard Corporation, of Charlestoll, w. 'a., (a sub.Ut.ary of !he 
Coluabia Gas Systea, Inc.), of certain properties fra. certain nonafflliate~, includiq .... lIIIhral Gas ca.
pany (a subsidiary of Consolidated Batural Gas eo.pany). Seaboard propos.s to .... tre certain tnt.resta in 
real estate which they propose to aell, and which Seaboard propos.s to acquire. 1. coanection with the conat~ 
tion and operation by Seaboard of an uaderground reservoir for the storap of ubirel ... 'for u ..... gate 
$8.528,070. Seaboard will expead $10,862,000 to activate uaderlround stora .. taciIlti.. thereoa aDd to pur
chase cushion gas. To finance the purcha.e aad activation of the tacilities tbrousb 1964. Seaboard 
intenda to i88ue and aell to Columbia 72,000 aharea of its ca..on stock for u agaregate of $1.800.000 and 
unsecured inatallaent proaissory notes totaling $7,100.000. 

RECEHT PORM 8-K FILINGS. the coapanies listed below have filed lor. 8-K reports for the .oath indicated 
and reaponding to the it.. of the Fora specUied. Copies thereof .y be ordered fra. the C-Ua1on'8 Public 
Reference Section (please give Mews Digest's "I..ue Mo." in ordering). Invoice ,,111 be included "ith photo
copy _terial When .ned. An index of the caption of the several it_ of the fom ... included 1n the 
July 1 Hew8 Dige8t. 

AsSOCiated Mortgage Companies, Inc 
April 1964 ( 12) 

Baifield Ind. Inc 
Formerly: Missile Systems Corp 

Hay 1964 ( 11.13) 
CI lJIdcat.1oaa Satel.l.1.te C.-" .... 611,

(1,13) 

SPBAl & STAPF SITTLIMIHT oma ACCEPTED. The SEC today a1lnOUl'lcedthe ta ..... ce of an order uDder the 
lnvestaent Advisers Act (lelease IA-174) accepting an offer proposed by Spear. Staff, loc •• aad ita presi
dent, bgert E. Spear, of Wellesley HUla, Ha.... for the settl_t of adain1straUve proceedings against 
the two respondents under that Act. Uader the offer. the re8pondents agree • ..ang other thi1lg8, to 8uapend
all advertising and aolicitation for the acquiaition of new subscribers for a 90~ period. July 15 to 
October 12. 1964. 

!he proceedings were based upon ataff chargea that the respondenta violated the eo-tsaion'a "advertis· 
ing" rules under the lnvesbllent Advisers Act by distributing aDd pubUshing advert1s~a which were falae 
and .is leading and of a "flaaboyant and lurid" nature. In their offer of aettl_nt. tae respcmcleua waived 
a hearins; agreed (without any ada1aa1ona or denials) that the eo-1aa1on .ipt fiDd that they violated the 
said rulea. aa charsed; and waived any rights to judicial review. In addition to the 90-day auspension of 
advertiaing and solicitation for the acquiaition of new 8ubscribera. they alao undertook to review and revia 
all advertising .. terial to confora to the rulea of the eo..isa1on, as well as to eatablish such controla 
aa "ill prevent any future violations thereof. 

The eo..ission entered an order accepting the aettl_nt offer and finding that the respondents violated 
ita advertiaing rules. Its definitive findinga and opinion will be issued later. 

SECURI'nBS ACt llEGlSftA'nOH S'l'A'fIMD'J:S.During the week ended July 4). 1964. 9 registration atatements 
were filed, 22 bee ... effective. 2 were withdrawn, and 266 were pencl1ng at the week-end. 

SlaJRlTIES ACT RIGlSTllATIOHS. Effective July 10: Brockton Taunton cas Co. (PUe 2-22509);
The Marquardt Corp. (Pile 2-22536); Northern Statea Power Co. ~n) (Pile 2-22476); 0.0. D. Roper Corp. 
(FUe 2-22516).
Effective July 13: Channing International Growth PUnd. Inc. (FUe 2-22323); Colonial Acceptance Corp. 
(File 2-22488); The &aIle-Picher Co. (File 2-22465); 1be Interaational Silyer Co. (File 2-22547); Hew Jeraey
Power. Light Co. (File 2-22480); Perpetual Security Life Insurance Co. (File 2-22239); Pravince of Santa 
Fe, lepublic of Argentina (File 2-21958). 
Iffective July 14: 0180n Construction Co. (FUe 2-22524); layette, loc. (File 2-22541); Jlepubl1c Steel 
Corp. (File 2-22522).
Withdrawn July 13: IMC Induatriea. Inc. (FUe 2 -22342) • 
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