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INVES'rMBNT C<Bfi>ANYEXEMPTIVE BULl MODIFIED. The SEC today announced the adoption of an .-ndaent to ita 
Rule 17a-6 under the Invest .. nt eo.pany Act to provide certain additional exemptions from the statutory
prohibitions against transactions between an affiliated person of a registered invest.-nt company (or an 
affiliate of such a person) on the one hand, and the invest.-nt company or a company controlled by it on the 
other hand. Section 11(a) prohibits such transactions unless the eo..ission, upon application, grants an 
exemption upon the basis of a finding that the teras of the proposed transaction are reasonable and fair and 
do not involve overreaching on the part of any person concerned and that the transaction is consistent with 
the policy of the invesc.ent company and with the general purposes of the Act. 

The present aule l7a-6 provides an exe~tion with respect to the sale of securities or other property
to, and the borrowing of money or other property from, a registered investment company which is a small busi
ness investment company licensed under the Small Business Invest .. nt Act of 1958 (SBIC) where such trans
actions are prohibited solely because of an affiliation created through the owning, controlling, or holding.
with power to vote by the SBIC of voting securities of a ... 11 business concern. The exemption is not avail
able if any person having an affiliate, pra.oter or principal underwriter relationship with the SBIC al.o 
has a direct or indirect financial interest, within the .. aning of the Rule, in the small business concern. 
The ..anded Rule is stailar to the existing rule in eltainating the filing and processing of applications
in circumstances in which it appears that there is no likelihood of overreaching of the investment company
and that the transaction would not be unreasonable or unfair to the registered investment company. (For
details of exeaption, see &elease IC-3968). 

MIDWAY ENTERPRISES PROPOSES OFFERING. Midway Enterprises, Inc., P.O. Box 331, Pueblo, Colo., filed a

registration stateaent (File 2-22360) with the SEC on April 27 seeking registration of (1) $800,000 of 711

debentures, due 1979, (2) 160,000 shares of co..an stock, and (3) warrants to purchase 160,000 common shares.

The securities are to be offered for public sale in units of $50 principal -.aunt of debentures, 10 shares

c.f c~n stock and warrants to purchase 10 CoaDOD. shares, and at $100 per unit. The offering will be aacie

on a best-efforts basis by City Mile Securities Corp., Denver, Colo., which will receive a l5t selling c~

mission. Also included in the registration stateJDent are 20,000 shares of common stock, which are to be

offered only to contractors, subcontractors and architects, at $5 per share.


Organized in 1963 under the Colorado law, the company proposes to engage in the business of operating

a race plant for racing thoroughbred and quarter horses with pari-.utuel wagering. It has acquired the

site for the proposed racina plant midway between Colorado Springs and Pueblo, and has undertaken the con

struction of the proposed plant. Net proceeds from the aale of its aecurities will be applied,as follows:

(1) $315,737.50 for repa~nt of a promissory note, including interest; (2) approxt.ately $858,000 for

completing the racing plant; (3) $25,000 for installing totalizer eqUipment; (4) $87,000 for interest due

on debentures and (5) the balance for any expenses over the foregoing esti.ates and for actual expense of

conductina the first race .eet. In addition to indebtedness, the company has outstanding 25,120 shares of

CoaDOn stock, and warrants to purchase 25,080 coa.on shares. Manageaent officials as a group own 36.911 of

the outstaading stock. Conyers Stewart is listed as president.


SAFEIAY FILES STOCK PLAMS. Sateway Stores, Incorporated, Fourth and Jackson Streets, Oakland, calif.,

filed a registration .tat ... nt (File 2-22361) with the SEC on April 27 seeking registration of 467,850 sharea

of c~n stock, to be offered under the ca.pany'a Ca.aon Stock Option Plan (1957) and its Stock Option Plan

of 1963.


SEAIlS, ROEBUCK FILES S'1'OCXPLAM. Sears, Roebuck aDd Co., 925 S. HOIIIanAve., Chicago, Ill., filed a reg
istration stat ... nt (File 2-22363) with the SEC on April 27 .eeking registration of 30,000 memberships in its 

"Savings and Profit Sharing Pen. ion Fund" for ca.pany eaploy.es, togetber with 2,000,000 shares of cOlDOn 
&tock which .. y be acquired pursuant tbereto. 

AQUA·CHIM FILlS StoCK PLAM. Aqua-Chea, Inc., 225 M. Grand Ave., Waukesha, Wisc., filed a registration

stat... nt (File 2-22364) with the SIC on April 27 seeking registration of 47,900 .hares of Ca..Dn stock, to

be offered uDder its s.ployee.' R•• tricted Stock Option Plan •


• aw STATB IatD FUND FILES FOR OFniDG. Diversified Fund of State Bond and Mortgage eo.pany. 28 N. 
Kln.esota St., Hew Uba, Minn., filed a registration .tat ... nt (File 2-22365) with the SEC on April 27 seek
lng regi.tration of 2,000,000 .hares of ca..on .tock. Shares of the Fund will be distributed excluaively
by State Bond aM Hartlage CoIIpany, the fuM'S principal underwriter aM invese.ent advisor. They will be 
offered at net .... t value ($5.43 per .hare aax~*), plus a ..xt.. saiea charge of st. The Fund will 
seek "favol'able current inca.e on securiti •• which pos •••• sa.e .. asure of capital gain potential," through
1nveat.ent in equity a.curities or .enior securities convertible into ca.aon .tock, which is said to involve 
"givina .econdary consideration to long tera capital growth." Bolders of sbares for twelve IIOnths or IIOre 
lIWly exchange any or all such shares for .hares of the C~n Stock Fund of State BoM aDCl Mortaage eo.pany at 
net a••et value. Fred H. Winslow, president of tbe underwrit.r, alao is president of the Fund. 
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.JERSEY CElITIAL POWEllODD. '1'heSEC has issued an oEder under the Boldinl CoIIpaIl7 Act (lelea.e lS
15061) approving proposed bank borrowinp by .Jersey Central Power & LiJbteo.paoy, Morr18 town , If • .J.,elur1q 
the period ending April 30, 196-5,in a.ounts not exceecling $21,600,000 in the agregate. The fuads vill be 
used in the amount of $5,200 ,000 to reiaburse the collpany's treasury for COD8truction expenditures tbrouJb 
Deceaber 31, 1963 (of which UIOunt $1,520,000 will be usecl to pay sbort-tem notes). '1'hebalance of the 
borrOWings will be applied to additional construction expenditures subsequent to Dece~r 31, 1963, or to 
repay short-tera bank borrowings effected therefor. 

UCElfT FORM 8-K FILINGS. '1'hecDllpan1es listed below have filed Fom 8-K reports for the .onth bldi
eated and responcling to the item of the Fora speCified. Copies thereof ..y be orelered fro. the eo-18sion's 
Public leference Section (please give News Digest's "Issue No." in ordering). Invoice vill be includeelvith 
photocopy ..teria1 when ..Ued. An index of the caption of the several ite.. of the fora vas includecl 1ll 
the April 1st News Digest. 

Chicago Pneumatic Tool Co Har. 1964 ( 11) Ducommun Inc Har. 1964 ( 11,13) 
Franklin Realty Har. 1964 ( 2)
Compudyne Corp Har. 1964 ( 11,13) Interlake Iron Corp Har. 1964 ( 12,13)
Interprovincial Pipe Line Co April 1964 ( 11)


Thrift Drug Of Penna. Mar. 1964 ( 4,7,13) Iowa Power & Light Co Har. 1964

( 7,13)Brite Universal Inc April 1964 ( 12.13) The Pep Boys - Hanny, Hoe & .Jack Har. 1964Continental Independent Tel Corp lfar. 1964 ( 11)
( 2,7,l1,l2, 13)


Northeast Airlines Inc ~r. 1964 ( 6) Aeronee Mfg Corp April 1964 ( 12,13)

Central Power & Light Co Har. 1964 ( 11)Tasty Baking Co Mar. 1964 ( 4,11,13) Bui1twe11 Homes Inc Har. 1964 ( 7,13) cascade Natural Gas Corp Har. 1964 ( 7,13),


Diana Stores Corp Har. 1964 ( 7,13) Nevada Power Co Har. 1964 ( 7,13)

Fownes Bros. & Co Inc Har. 1964 ( 11)J. D. Jewell Inc Nov. 1963 ( 8) J.J. Newberry Co Mar. 1964 ( 4,13)Otter Tail Power Co April 1964 ( 7,11) 

Nora.co Inc Feb. 1964 ( 9.11) Pacific Gas TransmiSsion Co April 1964 
( 11)American Pipe & Constr. Co Har. 1964 Veeder Root Inc Har. 1964 ( 11)
( 3,11,13)


First Surety Corp Har. 1964 ( 11) Anchor Hocking Glass Corp Har. 1964 

tiJnic1pal Invst. Trust Fd Har. 1964 
( 12.13)

Outdoor Development Co Inc Peb. 1964( 12,13) ( 2,12,13)Trans-Sonics Inc Har. 1964 ( 11,12)

Duval Corp Har. 1964 ( 11) lsra. Corp Har. 1964 ( 11)


United States Sugar Corp Har. 1964 (8)Detroit Industrial Products Corp Har. 1964 Feb. 1964 ( 11)( 12) 

SECUIITIES ACT UGISTBATIONS. Effective April 28: carolina Power & LiJbt Co. (FUe 2-22251,.
the Lehigh Prea., Inc. (File 2-22203); !be Standard Oil Ca.pany (Ohio) (File 2-22280).
Withdrawn April 28: carolina Telephone & Telegraph Co. (File 2-22154); West.tes Petroleum Co. (File 2-21992) 

*Aa estiaated for purposes of eogputing the registration fee. 


