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COUNTRY-WIDE INSURANCE FILES FOR OFFERING. Country-Wide Insurance Company, 75 Maiden Lane, New York 
it , filed a registration statement (File 2-22015) with the SEC on January 10 seeking registration of ,

,000 shares of common stock, to be offered to the public at $10 per share. Between 60,000 and 80,000 
ares will be offered to management officials. No underwriting is involved. All subscription payments

'11 be refunded unless at least 70,000 shares are subscribed and paid for within a 60 day period (date to 
announced). The company was incorporated in the State of New York on December 23, 1963 and has not yet


en licensed to write any form of insurance, although its charter authorizes the company to write all

rms of ca.ualty, fire and allied lines of insurance. The net proceeds of the offering will be used to

art the business. The company has established a priority table showing the types of insurance it proposes

write, dependent upon the amount of paid-in capital and surplus it obtains. If 70,000 shares are sold,


e company will have sufficient paid-in capital and more than sufficient paid-in surplus to apply for a

cense to write personal injury liability insurance, property damage liability insurance and motor vehicle

d aircraft insurance. Philip D. Held is chairman of the board and Joseph G. Telchin is exectuive vice

esident. Held.. Telchin & Held, general counse I for the company, have advanced certain organization

penses (less than $2.500) and it is proposed that the firm be reimbursed for such expenses and be com

nsated for its legal services to date in the sum of $10,000, subject to approval by the Board of Directors.

cording to the prospectus, Tel-Held Associates, Inc., of which Philip D. Held is president and Joseph G.

lchin is executive vice president, has sold its insurance brokerage business to Eugene Stone, a director

registrant. who will act as a broker and may place business with the company. Tel-Held Associates will

liquidated and dissolved.


COMPLAINT CITES AMERICAN MOLYBDENUM, ET AL. The SEC Seattle Regional Office announced January 9

R-2817) the filing of a complaint (USDC, Oregon) seeking to enjoin American Molybdenum Corporation, a

ah corporation, Charles A. Finch. Donald W. Finch, Edwin D. Finch and Leon P. Finch of Salt Lake City

d Herman Morita of Albany, Oregon from violations of the Securities Act registration and anti-fraud

avis ions in the sale of American Molybdenum stock.


ROBERT K. BERRY INDICTED. The SEC New York Regional Office announced January 9 (LR-2818) the return 
an indictment (USDC, District of N.J.) charging Robert K. Berry, 600 Main St., Tom River, N. J., and


rry & Company, a former broker-dealer firm located at Plainfield, N. J., with violations of the anti

aud prOVisions of the Securities Act of 1933 and the mail fraud statute in the sale of the common stock

the Great Western Oil and Gas Company of Ada, Okla. 

R.uTH piLAND AND ROYCE HILL ENJOINED. The Denver Regional Office of the SEC announced January 9 
-2819) the entry of final judgment against Ruth L. Piland and Royce Hill of Colorado Springs (USDC, D.


1.), permanently enjoining them from further violating the registration and anti-fraud provisions of the

curities Act of 1933 and the Securities Exchange Act of 1934, in sale of Joe Newcomer Finance Co.

curities.


EMERSON ELECTRIC FILES STOCK PLAN. The Emerson Electric Manufacturing Company, 8100 Florissant Ave .• 
Louia Mo., filed a registration statement (File 2-22016) with the SEC on January 13 seeking registra


on of 1,695 shares of common stock, to be made available to certain employees who may elect to take their

a rata participation in the company's 1963 Profit Sharing Plan in shares of common stock of the company

lieu of cash payments. 

GULF-SOUTHWEST CAPITAL SEEKS ORDER. Gulf-Southwest Capital Corporation, Esperson Bldg., Houston, has

de application to the SEC for an exemption order under the Investment Company Act with respect to the

fectuation of an agreement between it and The Narda Microwave Corporation to change the expiration dates

20 warrants issued by Narda and held by Gulf-Southwest; and the Commission has issued an order (Release

-3895) giving interested persons until January 29 to request a hearing on the matter. In November 1961 
If-Southwest (a small business investment company) in connection with its acquisition of 50,000 shares 
.6t) of co.mon stock and a $300,000 note of Narda, also acquired the subject warrants. It is proposed to 
ange the expiration date of the warrants so that each warrant will remain valid until April 1, 1967 and 
11 expire on that date. Presently, one warrant expires each quarter commencing February 1, 1964 and end-
g Noveaber 1. 1968.' Each warrant carries the right to purchase 2,500 shares of common stock of Narda at a 
ice of $6.00 per share. 

CORRECTION U CASPER ROGERS. The SEC News Digest of January 13th, in the item discussing the Com

ssion's decisiOn (Release 34-7216) with respect to Casper Rogers & Co., Inc., of New York City, incorrect-

stated that the fira had been suspended from NASD membership for 60 days. The suspension ordered by the

ission was for a six-month period, effective January 10, 1964.
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KJ1UAL pftlOLIlJM rILlS POll orrltl.llfC. Mutual Petrol .... ca.,.ny. tne •• 322 Jobucm.l,14S •• Shu_pon,
.L!.., filed. resbtr.tion at.t_nt (ru. 2-22011) "ith ,the SIC,01\ January 13 ne1d.1l8 reJl8trat1cm of 400 
Uniu in it. i964 Dr11Uns Fund. to be off.nd for public .. 1a u $5,000 .pa1' unit (.uhject to .... f.alua 
••••• ..-nt of $1,000 to cov.r coapt.tion co.t.). lb. Unit •• tl1 be 8014 ~'ofttceraJd1ractor. and 
eaploya •• ~f. the cOIIIpany.. ".11 •••• l.... n or undeTWrite~. 10 .. teaiIeD 0'&' ~it.r ....... yet bee 
clea1pat.cl ~o Ca.l.a1OM ~U1 be p.id to offteen or director. of the c:~fol' Unite Bold byt"-; 
and any co.r.aisaion to ..,loy ... , or to •• 1.... or ..... nrritar. i ....ich it i.e eitpectad "ill not exceed 51. 
of the 8ub.cr1pt1on pric., will be .b.orbed by the co.p.ny. Other _pa... to be deciucte4 ftoll the pro
ceed. are e.U_ted .t $10.900. 1n addition, the co.pany ..111 rec.ive certain etlpulated cOIIpeuation f9f 
it. .ervice. to the proar",

the coapany .... organ1&ed under Loubiau 1... on Sept ... r 11. 1963. prlnclpal,l, fO'&'the purpo •• of 
organlaf.nl and .an&ainl 011 and gal dril1f.ns prosr.... 'lbe purpo•• of thefullcl 18 toptov1de • ..an • 
..hereby the 'articipant .., engage 1n. and .pre.d hh participation oYer•• au.ber of .,11 .nd .... drilling 
ventur ••• net fo'1' the. adainbtr.Uon, .upervla1on and account inS fot t.rtieipnt'. expenditures'- incG8le, 
The tOlipany ..Ul act a•• Ient for the '.rdc1pant 'and the proc .. 4. r.eebed viil beu.edfor the acquial~ 
ti.on~ t •• tinl. cleve1opal8nt .net operation of oUanet gas 1..... or le •• ehold interest.. The coepany -.y no 
initi.te the prolram unle .. unita totaHna •• in1_ of $200,000 ar~ .old. I.e. of Dacealber 20, 1963 the 
cOIIpan, had out.tandins 6,000 .hare. of ca..on Itock, hald •• followa: aap M. 8'tephena. p'1'esident (2.000 
.h •. ) i Willi .. M. Pla.ter. vice prea1clent (2,000 .ha.); I. Crab .. Cherry • Secretary ..tMUurer (2,000 ahs,) 

UlILts'l'lD 1!4DING SOUGHt. 'lbe SIC baa i..ued O'&'dersunder the Securitie. Exchange Act giving lnterest 
per.ona untll January 10. 1964 to reque.t • hearins upon .pplicaUon. of tn. Phlladelpbia-Ba1U.are-Wa.hi 
ton Stock Ixchanse .ad the Detroit Stock Ixebanae for unlt.ted tradina privilege. in the ca..Qnstocks of 
Purex Corpor.tion. L1aited and Univers.l Americ.n Corporat ion; re.,.ct1vely. 

JOIL IlUiU. It AI. IlU01lf1D. The SIC Atl.nta B.ellonal Office announCed January 3 CiI-2820) the entry 
of Unal lucla-nta (USDC. S.D. Fl•. ) penaanently enjo1nina (.. ith tbeir con.ent) Joell.ub1n. Joeeph Cbakof 
and Jack r. Moorehead. all of Miamt, from further violation. of the regiatration provisions of the 
Securities ,Act of 1933 in the .ale of cOIIIDOnstock of the Geneail Corporation. the COU'1'tabloextencled 
the t..,arary reltralning order again.t the four~h defeadant, J.me. W. 1l11ey, of Leol•• la., for en addi
tional 10 day. and .et a bearinl on the Commi•• ioni • .ation for prelt.1neryinjunction .. ain.t h1a for 
Janu.ry 14. 1964. 

I 

SECURITIESACT REGISTBAnORS. Effective January 14: Consolidated Water Co. (PUe 2-2~902)i 
Tex•• Power. Light Co. (Fl1e 2-21962), 
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