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u.s. SECURITIES AND 
EXCHANGE COMMISSION 

CIVIL PROCEEDiNIS . 
CIVIL ACTION FILED AGAINST ANTHONY M. FRANCO 

The commission today filed a civil action for permanent injunctive relief against
Anthony M. Franco, alleging that he violated the antifraud provisions of the Securi
ties Exchange Act of 1934. without admitting or denying the allegations in the 
complaint, Franco consented to a Final Judgment of Permanent Injunction. 

The complaint alleges that on or about June 12, 1985, Franco, chairman and chief 
executive officer of Anthony M. Franco, Inc., a Detroit, Michigan public relations 
counselling firm, purchased the common stock of Crowley, Milner and Company while in 
possession of material, nonpublic information relating to negotiations concerning a 
proposed acquisition of Crowley by the Oakland Holding Company, which information 
Franco acquired by virtue of his position as Crowley's public relations consultant. 
Franco allegedly rescinded the trade after Crowley and the American Stock Exchange
learned of his purchase. (SEC v. Anthony M. Franco, USDC DC, Civil Action No. 
86-2382). (LR-11206) 

INVESTMENT COMPANY ACT RELEASES 

ZERO COUPON BOND FUND 

A notice has been issued giving interested persons until September 15 to request a 
hearing on an application by Zero Coupon Bond Fund, et al., requesting an order to 
exempt certain life insurance companies and variable life insurance separate accounts 
from Sections 9(a), 13(a), 15(a), and 15{b) and Rules 6e-2(b)(15) and 6e-3(T)(b)(lS)
to permit mixed funding and shared funding. (ReI. IC-15262 - August 18) 

PRO-MED CAPITAL, INC. 

A notice has been issued giving interested persons until September 12 to request a 
hearing on an applica.tion by Pro-Med Capital, Inc. for an order to extend the exemp

.tive relief granted in a prior order (ReI. IC-13597, October 26, 1983) to a newly
formed, wholly-controlled subsidiary of pro-Med and to certain other future subsidi
aries. (ReI. IC-15263 - August 20) 

IIOLDINi COIIPAIY ACT RELEASES 

KENTUCKY POWER COMPANY: COLUMBIA GAS SYSTEM, INC. 

Notices have been issued giving interested persons until September 15 to request a 
hearing on a proposal by the following under the same release: Kentuckf Power Comeany
- subsidiary of American Electric Power Company, to enter into a further amendment of 
its revolving credit agreement evidencing borrowings in the aggregate principal amount 
of up to $75 million, under which the banks involved in the transaction would extend 
their commitments from December 31, 1987 to December 31, 1990. All other terms and 
conditions of borrowing u~der the Revolving Credit Agreement shall remain unchanged:
and Columbia Gas systemf Inc. - a registered holding company, to further amend a $300 
million credit Agreemen , previously authorized by the Commission, as amended, to 
provide for a three-eighths of one percent increase to the existing borrowing margins
for certificate of deposit and LlBOR options and for certain additional protective
covenants. (ReI •.35-24171 - August 21) 



-
U5n1C, DEUSnll ANDIItLlS1D TIADItC ACTIONS 

~ELISTING GRANTED 

An order has been issued granting the application of the New York Stock Exchange to 
strike the common stock, $1.00 par value, of SAGA CORPORATION trom llstlng and regis
tration thereon. (ReI. 34-23548) 

SELF-REGULATORY ORGANIZAnONS 

NOTICE OF PROPOSED RULE CHANGES 

proposed rule changes have been filed by: The Midwest Securities Trust Com~ (SR
MSTC-86-5) that would amend Articles III and IV of lts by-laws governIng the-Btruc
ture of its Board of Directors. The proposal would (1) entitle the MSTC's President 
eXjofficio status on the Board, (2) divide the other 17 Board members into three 
classes lor election purposes, and (3) provide that both MSTC's Chairman and Vice-
Chairman (but not the President) are chosen from and by Board members. (ReI.
34-23546), and The Options Clearing corferation (SR-OCC-86-17) that would permit the 
cross-margining of securities optlons c eared by OCC with futures and commodity
options cleared by the Intermarket Clearing Corporation. (ReI. 34-23547) 

publication of the proposals are expected to be made in the Federal Register during 
the weeks of August 18 and 25, respectively. 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A proposed rule change filed by the Options Clearing Corporation has become immediate

ly effective under Section 19(b)(3)(A) of the Securities Exchange Act of 1934. The·

proposal (SR-OCC-86-18) amends OCC's by-laws and rules by changing the terms ·Foreign

Clearing Member,· Foreign Securities Firm- and Foreign Regulatory Agency- to -Non-U.S.

Clearing Member,- -Non-U.S. Securities Firm- and -Non-U.S. Regulatory Agency-.

(ReI. 34-23549)


SECURITIES ACT IlEClSTlATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the nuaber 
and/or face amount of the securities being offered; Ha.e of the managing underwriter 
or depositor (if applicable); File nuaber and date filed, Assigned Branch, and a 
designation if the statement is a New Issue. 

S-3 HAWAIIAN ELECTRIC INDUSTRIES INC. 900 RICHARDS ST. HONOLULU. HI 96813 C8081 548-7771 
_ 1.75n.000 (S58.843.7501 COMMON SlOCK. (FILE 33-7895 - AUG. III C8R. 71 

S-1 C8&1 FINANCIAL CORP. 103 ADAMS ST POBOX 432. FAIRMONT. WV 26554 (3041 363-5800 
170.1Q4 (S~.106.0401 CO~MON STOCK. CFILE 33-7926 - AUG. 181 CBR. 11 

S-IS INTEROEC CORP. 1700 E 17TH AVE. STE 103. OENVER. CO 80218 (3031 388-4089 
1.500.000 (1150.0001 COMMON STOCK. 1.500.000 (1300.0001 COMMON STOCK. 1.500.000 
(16no.000) COMMON 5TOCK. (FILE 33-7999-0 - AUG. 131 CBR. 12 - NEW ISSUEI 

N-2 KlEINWORT BFNSON AUSTRALIAN INCO~E FUND INC. 200 PARK AVE. NEW YORK. NY 10166 
(712) 977-q315 - 11.500.000 eSI15.0eO.OOOI COMMON STOCK. CFILE 33-8008 - AUG. 14)
fBR. 17 - NEW ISSUf) 

S-3 PfNNlnlL CO IDE/. PENNlOIL Pl. POBOX 2967. HOUSTON. TK 77252 e7131 546-4000 
J5n.OOO.Ooo (1150.000.0001 STRAIGHT BONOS. (FILE 33-8049 - AUG. 151 CBR. III 

S-3 PF.NNlOIL CO IDE/. PENNlOll PL. POBOX 2967. HOUSTON. TX 77252 C7131 546-4000 -
Iso.ono.ooo Ulso.noo.ooo) STRAIGHT BONOS. CFILE 33-8050 - AUG. 15) IBR. 111 

S-l1 RAl YIFLO f. EOUJTIFS IV lTD PARTNERSHIP. 1025 S "DORLAND RD. BROOKFIelD. WI 53008 
70.000 (S20.0no.OOOI LIMITED PARTNERSHIP CERTIFICATE. (~ILE 33-8060 - AUG. 15.

(8R. 6 - NEW ISSUE)
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S-A WORLD AJPWAYS INC. OAKLAND INTERNATIONAL AIRPORT, OAKLAND. CA 94614 (4151 577-2000 
- 500.001'1(Sl.A12.~QOI COMMeN STeCK. (FILE 33-8063 - AUG. 181 (BR. 31 

S-4 STANDARD PAf.IFIC lP - 11.5~2.804 ($307.209,3061 LIMITED PARTNERSHIP CERTIFICATE. 
(FIlF 33-A064 - A~G. 181 (BR. 6 - NEW ISSUE) 

S-3 COM~'NITY 8ANCORP. RTE 5. DERBY, VT 05829 (8021 334-7915 - 50.000 ($1,125,0001
COMMON STOCK. (fILE 33-8065 - AUG. 151 (BR. II 

S-A RRnWN ALEX FINANCIAL GROUP. 660 J ST. SACRAMENTO. CA 95815 (9161 447-7861 - 447,242
($4.5A4.1311 COMMON STOCK. (FILE 33-8071 - AUG. 181 (BR. 21 

S-A VARIAN ASSOCIATES INC/DE/. 611 HANSEN WAY, PALO ALTO. CA 94303 (4151 493-4000 
1.500.000 ($37.9"68.751'11 (FILE - 181COP4MON STOCK. 33-8072 AUG. (BR. 31 

S-A REST BUY CO INC. 4400 W 78TH ST. BLOOMINGTON. MN 55435 (6121 831-4552 - 200.000 
($4.950.0001 COMMON STOCK. (fILE 33-8013 - AUG. 181 (BR. 21 

S-A COMMERCF BANCSHARES INC. 1000 WALNUT. KANSAS CITY. 14064106 (8161 234-2000 
~oo,ooo ($19.625.0001 COMMON STOCK. (fiLE 33-8075 - AUG. 181 (BR. 21 

S-4 UNION NATIONAL CORP. 67C WASHINGTON RD. MT LEBANON. PA 15228 (4121 644-8782 
75.000 ($1.540.1871 cn~MON STOCK. (FILE 33-8076 - AUG. 151 (BR. 2) 

S-1 UNIVFRSAL SERVICES GROUP INC. 29 W 34TH ST. NEW YORK. NY 10001 (212' 563-6010 
1.495.000 (S2,990.0001 COMMON STOCK. 1.495.000 ($4.485.0001 COMMON STOCK. 1.495.000 
($5.980.000) COMMON STOCK. UNDERWRITER: FIRST JERSEY SECURITIES INC. (FILE 33-8017 
AUG. 181 (BR. 6 - NEW ISSUEI 

5-3 FL PASO ELECTRIC cn ITX/. 303 N OREGON ST. EL PASO. TX 79901 (915' 543-5711 
1.000.000 (SI7.875.000) COMMON STOC~. (FILE 33-8078 - AUG. 191 (BR. 8. 

S-b SEARS INVESTMENT TRUST DUAL VALUE SERIES 1. 101 BARCLAY ST. 
C/O DFAN WITTFR REYNOLDS INC UNIT TRUST. NEW YORK. NY 10048 - INDEFINITE SHARES. 
OEPOSITOR: REYNOLDS DEAN WITTER INC. (FILE 33-8081 - AUG. 19. 

S-6 NUVEEN TAX EXFMPT UNIT TRUST SERIES 394. 333 WEST WACKER OR. 
C/OJOHN NUVEEN & CO tNC. CHICAGO. IL 60606 - INDEFINITE SHARES. (FILE 33-8082 
AU(,. lq) (RR. 18 - NEW ISSUE) 

5-11 SHEARSON LEHMAN DFVELOPMENT FUND I LTD PARTNERSHIP. AMERICAN EXPRESS TOWER 12TH FLR. 
Cln SHEARSON LFHMAN BROTHERS INC. NEW YORK. NY 10235 - 200.000 (S200.000.000)
t 'MITED PARTNERSHIP CERTIFICATE. UNDERWRITER: SHEARSON lEHMAN 8ROTHERS INC. (FILE
":13-811')5- AUG. 19) (RR. 5 - NEW ISSUEI 

S-1 KENAR ENTERPRISES LTD. 530 SEVENTH AVE. NEW YORK. NY 10018 (2121 944-5300 - 600.000 
(17.500.000) COMMON STOCK. 780.000 ($9.750.0001 COM~ON STOCK. UNDERWRITER: 
ROTHSCHILD LF lJNTERBFRG TOWBIN INC. (FILE 33-8106 - AUG..191 (8R. 8 - NEW ISSUEI 

5-3 PHJt.AOFLPHIA ELECTRIC CO. 23Ql MARKET ST. POBOX 8699. PHILADELPHIA. PA 19101 
(7151 841-40no - 1.500.~OO ($34.312.5001 CO~MON STOCK. (FILE 33-8107 - AUG. 191 
(RR. 7) 

S-l MARTFN TRANSPORT LTD. 12q MARTEN ST. MONDOVI. WI 54745 (715) 926-4216 - 200.000 
($2.8no.nOOI cnMMON STOCK. 950.00' ($13.300.000) COMMON STOCK. UNDERWRITER: 
PRQWN AL FX & SONS INC. WESSELS ARNOLD & HENDERSON. (FILE 3'3-8108 - AUG. 19. (SR. 4 
- NEW ISSUE) 

S-4 AMFRICAN SAVINGS FINANCIAL CORP. 820 SOUTH A ST. TACOMA. WA 98402 (2061 272-8305 
l,cno.ooo ($32.012.500. COMMON STOCK. (FILE 33-8110 - AUG. 18) (BR. 12 - NEW ISSUE' 

5-R HAOSON cnRP. 101 PARK AVE STE 1400. OKLAHOMA CITY. OK 73126 (405' 275-9531 
q99.616 ($1.878.773.11) COMMON STOCK. 250.324 (Sl.4Q8.072.50' C(J4MUN STOCK. (FILE
33-8116 - AUG. 19) (BR. 121 

S-3 LA QUINTA MOTOR INNS INC. lA QUINTA PLZ. 10010 SAN PEDRO AVE. SAN ANTONIO. TX 78216 
(512' 366-6105 - 4.750.000 (S~5.00C.OOO) LI~ITED PARTNERSHIP CERTIFICATE. (FILE
1:\-8117 - AUG. 191 (RR. III 

S-l DVNATFC INTFRNATIONAL INC. 1820 5 3594 WEST. SALT LAKE CITY. UT 84104 (801) 973-Q500 
(FILE 33-8121 - A~G. 191 (8R. 8 - NEW ISSUEI 
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.CENT • FI.IICS . 
Pora 8-K is used by co.panies to file current reports on the following events: 

Ite1ll1. Changes in Control of Regi.trant.

Itea 2. Acquisition or Disposition of Asset ••

It.. 3. Bankruptcy or Receivership.
Itea 4. Changes in Registrant's Certifying Accountant.

It.. 5. Other Materially laportant Events.

Itea 6. Resignations of Registrant's Directors.

It.. 7. pinancial stat ..ents and Exhibits.


The coapanies listed below have filed 8-1 reports for the date indicated and/or

..en4aents to 8-K report. previously filed, responding to the ite.(s) of the fora

specified. Copies of the reporU .ay be purcheHCJ froll the C~1ssion'. public

Reference RdOII (when ordering, p1ea.e give the date of the report). An invoice

will be included with the reque.ted .. terial when .ailed. 

C(,!>AP\~JY ITEMS ~:O. DATE 

ALABAMA POWER CO 
AMERIBANC INVESTOPS GROUP 
CAeL E TV FUND VII-A 
CHESAPEAKE & POTO~~C TELEPHONE CO OF VIR 
CIPeON CORP 
COMMr~WEALTH EOISO~ CO 
CPRAL E"TERPRISES INC 
DATA LEASE FINANCI~L CORP 
DUPONT E I DE NEMCURS & CO 
FIRST OKLAHO~A BANCORPORATION INC 
GEORGIA POWER CO 
GROL IER INC 
GRCWTH HOTEL INVESTORS 
GULF POWER CO 
HEALTHAMERICA CORP 
HH leNET ICS INC 
JET FLORIDA SYSTEM INC 
KEMPER CYMROT REAL ESTATE INVESTMENT FUN 
KE~PE~ CYMPOT REAL ESTATE INVE STMENT FUN 
LDARINKMAN CORP/TX
LJNCCLN LIBERTY AVENUE LTD 
LINCOLN PROPERTY ASSOCIATES LTD 
MAXICARE HEALTH PLANS INC 
MCDONALDS CORP 
H=SABI TRUST 
MIDTOWN NOPTH LTD 
MISSISSIPPI PCwER CO 
MODERN TEC~OlCGY CORP 
HUNSINGWEAR INC 
OHIO EDISON CO 
PANHANDlE EASTERN CORP 
PATTEN CORP 
~AOIATION TEC~NOLOGY INC 
REPUBLIC AIRLINES INC 
R~SOURCES ACCRUED ~ORTGAGE INVESTORS lP 
SAPGENT WELCH SCIENTIFIC CO 
SAVERS IIliC 
SCIENTIFIC LEASING INCleTI 
SEARS MORTGAGE SEC CORP GNHA 6CK ~ORT PA 
ur!ITEf' STATES MUTUAL FINA~ClAL CORP 
VHA ENTERPRISES INC 
WILLIAMS INOUSTRIES INC 

5 
5,7
2,7
1 
2,7
5,7
4,7
5 
1 
4,7
5 
5,1
2,7
5 
1,1
3,6
1,2,3,1
5 
5 
5,1
5,7
5,7
5,7
5,1
5,1
5,7
5 
4,1
6 
5 
5,1
5,7
1 
1,4,7
2,1
5 
5,1
5,7
5,7
5,1
5 
2,7 

08/15/86
08/11/86
06/24/86 . 
08121/86
08/06/86
08120/86
08/18/86
07101/86
08120/86
08/05/86
08/15/86
08/06/86
08/06/86
08/15/86
08/12186
01/31/86
08/01186
06/16/86
01/14/86
07124/86
08/04/86
08/04/86
08/13/86
06/05/86 AMEND 
08122186 
08/04/86
08/15/86
08/18/86
01105/86
08/15/86
08/20/86. 
08120186 
08/06/86
08/12186
08/05/86
01124/86
08/19/86
08/15/86
01101186 
08/15/86
08/08/86
08/04/86 
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