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CIVIL PROCEEDINGS

CASE DISMISSED AGAINST VIRGIL A. KLUESNER-

The Chicago Regional Office announced that on May 21, after trial on the merits, Judge
ponald D. Alsop, U.S. District Court for the District of Minnesota, dismissed the Com-
mission's action against virgil A. Kluesner, former president of Wordtronix, Inc.

Previously, on October 3, 1983, Judge Alsop entered an order of permanent injunction
against Wordtronix. Wordtronix was enjoined from violations of the antifraud provi-
sions of the Securities Exchange Act of 1934. Wordtronix consented to the order of
permanent injunction without admitting or denying the allegations in the Commission's
complaint.

The complaint alleged that Wordtronix and Kluesner disseminated two materially false
and misleading press releases in 1982. (SEC v. Wordtronix, Inc. and Virgil A.
Kluesner, Civil Action No. 3-83-1231, DMN 1983, filed October 3, 1983). (LR-11124)

ALVIN R. BROERMAN, OTHERS TEMPORARILY RESTRAINED

The Chicago Regional Office announced that on May 27 Judge Grady, Northern District
of Illinois, entered a Temporary Restraining Order against Alvin R. Broerman, Howard
A. Levine, Barry H. Katz, Pennington & Scott Enterprises, The Heritage Company and
Frontier Enterxprises. The Order temporarily restrains the defendants from violations
of the registration and antifraud provisions of the securities laws and freezes their
assets which were derived from investors.

The complaint alleges that from about July 1985 to the present, the defendants offered
and sold unregistered securities in the form of partnership interests in oil and gas
wells to approximately 600 investors nationwide, thereby raising about $4.5 million.
The complaint further alleges that the defendants made material misrepresentations

and omissions to investors concerning, among other things, returns to be expected,

the risks associated with the investment, and the existence of escrow accounts. The
complaint also seeks Preliminary and Permanent Injunctions and Equitable Relief in

the form of Accountings and Disgorgement. The Court set a hearing for a Preliminary
Injunction for June 4., (SEC v. Alvin R. Broerman, et al., USDC NDIL, 86 C 3725).
(LR-11125)

INVESTMENT COMPANY ACT RELEASES

THOMSON MCKINNON GLOBAL TRUST

A notice has been issued giving interested persons until June 27 to request a hearing
on an application filed by Thomson McKinnon Global Trust and Thomson McKinnon Invest-
ment Trust, both open-end, diversified management investment companies, together with
Thompson McKinnon Securities, Inc., their distributor and underwriter (collectively,
Applicants) for an order amending a previous order and exempting Applicants from the
provisions of Sections 2(a)(32), 2(a)(35), 22(c) and 22(d) of the Investment Company
Act and Rules 22c-1 and 22d-1 to permit them to assess and, in certain cases, waive a
contingent deferred sales charge on redemptions of their shares. (Rel. IC-15138 -
June 6)

INTEGRA FUND, INC.;
NEW AMERICA FUND, INC.

Orders have been issued declaring that Integra Fund, Inc. and New America Fund, Inc.
have ceased to be investment companies. (Rel. IC-15139 ~ June 10; IC-15143 -~
June 11)




HOLDING COMPANY ACT RELEASES

NATIONAL FUEL GAS COMPANY

An order has been issued authorizing Empire Exploration, Inc., National PFuel Gas
Supply Corporation, Seneca Resources Corporation, Penn-York Energy Corporation and
National Fuel Gas Distribution Corporation, subsidiaries of National Fuel Gas Company,
to complete the partial reorganization of the system by making certain intra-system
transfers of oil and gas and related properties, issue common stock and pay dividends.
(Rel. 35-24122 - June 9)

AEP GENERATING COMPANY

-

An order has been issued authorizing AEP Generating Company, subsidiary of American
Electric Power Company, Inc., to borrow up to $150 million, in any combination, under
a fixed rate term loan agreement or one or more interest rate swap agreements respect-
ing the same principal amount. (Rel. 35-24123 - June 9)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The National Association of Securities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-86-13) to amend the definition of "designated reporting
member" under Schedule G of the NASD By-Laws to include all registered Third Market
Makers. (Rel. 34-23314)

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission approved, on an accelerated basis, a proposed rule change filed under
Rule 19b-4 by the American Stock Exchange, Inc. (SR-Amex-86-11) to amend its schedule
of approved member firm charges for handling proxy solicitations by increasing the
rate for initial proxy mailings. (Rel. 34-23316)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S-18 TRS INVESTMENTS LTDy $655 S YISEMITE S7TE 460, ENGLEWOOD, CO 8711 (3n2) 773-3479 -
20,000,0CN ($20C,000) COMMON STOZ Ke 20,000,090 {$END,N)) COMMON STCCK. 21,N10,719
($1,000,000) COMMCN STOCKe (FILS 33-6014-0 - JUN, 72) (BR, 11 - NEW [SSUF)

S-18  APPLIED FESOURCES INC = 94000, 300 (390,700 ) (CPMCN STOCKe 9,007,000
WAFPANTS, CPTICONS OF RIGHTS. 9,300,200 ($970,nAN) (CMMON STOCK, (FILS 32-61256-A -
JUNe 12) (BFe. 12 - NEW ISSUE)

€-12 PEMN JFFSEY CCRP, 9901 BLUE GRASS RD, PHIL2DSLFHIA, PA 19114 (215) 671-96>% -
295C0,00C {$2,50N,000) COMMON STICKe 150,007 ($177) WAROPANTS, CPTICNS COR RIGHTS,
250,700 ($230C,0C0) (NMMON STOCK, UNDERWRITER: MIKAL & (2 INC, (FILF 22-6122-A -~
JUMe D2) (BRe 4 - NFW TSSUF)

-8 preTs (CF CALL INC, 2121 VALENT 1A ST, DENVEFP, ((C 87222 (277) 271-676T7 - 167%,7*
($1 ,25C,(NPN) COMMCN STOCKe (FILS 22-613F - JUN, (%) (3%, 13)

S-17 TELEPHONE DISTRIBUTORS IMC, 2 SPRUCTE LN, SYTSSTT, Y 11731 (516) 826-0220 -
Ly72 3000 ($1,600,000) COMMCN STZ(Ke 170,000 ($177,0n"7) WARRANTS, DPTICMS "R RIGHTS.
(FILE 232-6159-NY - JUNe "2) (BRe 1 - NEW ISSUE)

S-19 CEC IMVFSTMEATS IMC, 13 WALKER AVE, C/0 CAPMINT (RTIZONT, MORFISTNWN, NJ 7967
(2010 292-3125 = 2,450,700 ($690, 07) COMMDN STCCKe 3445%,70" ($2,7°73,90))
CCMMON STCCKe 200,0n) ($300) WARRANTS, FPTIONS PF RIGHTS. 202,700 ($75,N0N)
CGMMON STOCK, 270,000 ($180,000) COMMON STCCK, UNDFIWRITER: PATTEN SECURITIES CORP,.
(FILE 32-6175-NY =~ JUNe N2} (BRa 12 ~ NEW ISSUF)
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c-2 HAZTMACX CCRP/CF, 171 N WACKEY DP,y CHICAG™, IL 67¢"¢ (312) 372-6372 - 17,000,000
($1C,700,00C) NTHFR SECURITIES INCLUNING VOTING TFUST. (FILE 33-5194 - JUN, 24)
(8%, 7)

s-1 FIRST FEGIONAL BANCGRP INC, CNF COMMERCIAL Pt2, HARTFORD, (7 75172 (272) 727-272" -
2G2 2487 ($11,7T4,610) COMMON STCCKe (FILE 32-622€ - JUNe N5) (BR, 1}

-8 DATA TRANSLATICN INC, 100 LOCCES DRIVE, MAFLRCRCUGH, MA "1752 (617) 481-37170 -
15,070 ($7,0R7,E00) COMMON STOCK, (FILE 32-6229 - JU't, NS5) (37, ©)

<-11 FFM FINANCE CURP 11 — 7S50 ($T5 AN ANQ) PRFFSFECD STOCK, (FILTS 23-6229 - JuN, NE)
(BR, 11 - NFWk [SSyrt)

s-1 ALLOY CCMPUTER PPCDUCTS INC, 18" PENNSYLVANIA 2VE, FPAMINGHAM, MA 73701
(617) 875-610N - 435,250 ($820,7)C) COMMON STOCK, (FILF 23-6262 - J!N, 7S) {(RRa 17}

S-1 GENEFaL AUTOMATION INC, 1045 SE ST, ANAHFIM, (2 928105 (714) 778-487" - 1,725,220N0
($8,625,000) COMMCN STOCK. (FILE 33-6242 - JUN, 0S5) (BRe 10)

s-6 CIPFCTIONS UNIT INVESYMENY TRJ ST FORTIETH SERIES, ONF BATTERY PARK PLZ,

E F HUTTCN & CO INCy, NEW YORK, NY 10006 - 1,000,007 (310,003,000)

UNIT INVESTMENT TPUST, DEPOSITCR: HUTTON €E F & CC INCe (FILE 22-6244 - JUNa N5}
(BRe 18 - NEW ISSUE)

s-8 ENSOUFCE INCy S5S75 OTC PKWY, FNGLEWCOD, CC R7M111 (3973) 74N-7N3R - 200,000
($1,670,r00) COMMCN STNCKe (FILT 33-624¢& - JUM. (&) (BF, 12)

S-8 UNITFD STATES STEEL CORP/DE, 50N GRANYT ST RM ¢r26, PITTSBURGH, PA 125239
(£12) 422-1121 = 6,070,000 (3121, 507,000) COMMON STOCKe (FILE 33-6248 - JUN. "6)
{BRe 4)

$-3 JwWP INCy 410 LAKEVILLE RD, LAKE SUCCESSy NY 11742 (516) 488-4780 - 257,nND
($64562,500) COMMON STOCKe 19762 450N ($46,265,625) COMMON STOCK, (FILF 22-6249 -
JUNe N6) (BRe 8)

s-1 BAFF.ISTEF INFCRMATION SYSTEMS C(CRP, CNE TECHNCLCGY CTR, 45 NAK ST, BUFFALT, NY 14202
(T16) 845=-501N0 — 250,730 ($4,250, NOC) COMMON STCCK, 382,532 ($6,502,5n0) COMMON STOCK,
(FILE 72-€250 - JUNe 056) (BR, 10)

5-1 CALPRCP CCRP/DE - B62,500 {811 ,167,75C) COMMCOM STCCK, (FILE 33-6251 - JUNe "6)
(BFs 17}
S$-8 SINGEF CC, 8 STAMFORD FORUM, S TAMFPRD, CT N€C74 (202} 256=4200 = 1,300,700

($52,500,00C) CCMMON STOCKe (FILE 22-6252 - JUNe "6) (RP, 1N}

S-8 UNITED COMPANIES FINANCIAL CORP, 4M41 ESSEN LN, P C BOX 1591, BATON RCUGS, LA 71A21
(504) Q24-6CNT = 212,240 {$4,112, 150) CCMMON STOCK, (FILE 23-6252 - JUNe 75) (8P, 1})

§=-2 MS1 DATA CORP/DE, 340 FISCHER AVE, COSTA MESA, CA& 92526 (T14) 549-677N - 33,438
($4€4,7844T75) CCMMCN STOCK, (FILF 23-6256 - JUNs 176) (BR, 10)

-1 MEDICAL CARPE INTESNBTICNAL IMI, 15110 DALLAS PKkWY, HCUSTON, TX 73248 (214) 497-3109n0
- 42,709 ($2,188,415.4C) COMMON STOCKe (FILF 232-€257 - JUNes V€) (8F. 6)

S-1 FQUIPMENT LEASING CNORP OF AME2 ICA, STLVERSINE CAFRF CXECYTIVE 7TR ST= 76,
S*1 STLVERSITE £D, WILMINGTCON, DT 193rfG (800) S5223-5644 = 17,7070 ($17,005,70)
STRAIGHT BOMNDS, 25,000 ($2,50N,7"0) PPREFFRRED STCCK, UNDERWRITER:

WELCC SSCURITICSS INCe (FILE 32-6259 - JUN, 76) (BFe © - NEW ISSUF)

S-8 CPCWM CCRK E SFAL €0 INC, 93({) ASHTON RD, PHILADELPHIA, PA 193136 (215) 698-517" -
227 ,77N ($2]1,890,000) COMMON STOCTKe (FILE 22-626" = JUN, "¢) (RF, 9)

-1 PJ FIMANCIAL CCFP/FL, 1400 66TH ST NOPTH, ST PETEFSBUPG, FL 22710 (817) 2AR1-387° -~
16,500,000 ($16,500,7NN) CONVERTIBLE DEBENTURES AND NOTES, 245,000 ($5,520,70))
COMMON STCCKke  (FILF 33-6262 - JSNo 36) (BR. 11}

S-8 SPECTFADYNE INC, 1331 N PLANC FD, FICHARDSCN, TX T7E50AY1 (214) 234-2721 - 300,H0F
($5,30N, 00N} COMMCN STOCKe (FILE 23-6262 ~ JUNe 7¢) (BRe 11)

5-8 ¥ASTE MANAGEMEMT INC, 3703 RUY TSRFISLD RD, CAK BFCOK, JL 67521 (2372) £56-887" -
4,000,000 ($182,060,00N) COMMON STOCKe (FILE 23-6265 ~ JUN. 06) (82, R)

S-8 ERVIRCDYNE INDUSTRIES INC, 222 W ADAMS ST S7£ 120nr, CHICAGC, IL 6716
(212) 222-7"03C =~ 59C,700 ($7,75% £°3) COMMON STOCK, (FILT 232-6267 -~ JUM, M6) (RR, ©)
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<=1 NATIONAL FEFESENCFE PUBLISHING INC, 2515 MCKINNEY &VE STE 80, DALLAS, TX 7520]
(214) RS55-5B32N = 1,659,000 ($1,650C,000) CONVEFTIBLF DEBENTURFES AMD MOTES, 723,425
CNYMCN STNCKe {FILF 23~6268 = JUN. 06) (BRe 12}

<=7 NTOTHEFRN STATFS POWER CO /WI/, 1IN0 N BARSTOW ST, TAU CLAIRF, WI 54771 (715) 839-2424
- BT, SRRLSDY ($EC,CND,NDN) MORTGA GE BONDNS, (FILFT 33-62769 - JUN, N6) (RR, 8)

s-2 RACCLAYS EMERICAN CORP, BARCL® YSAMERICAN R{DG, 201 S TRYNN ST P O BCX 31488,
CHAFELNTTE, NC 28231 {TN4) 2T2=0rN = 500,007, 300 (500,77, 709) STRATGHY BOMDS. (FILF

33-6277 - JUNe G6) (BRe 11)

REGISTRATIONS EFFECTIVE

June 2: Chrysler Holding Corporation, 33-5587; First Alabama Bancshares, Inc.,
33-5636; Michigan General Corporation, 33-4745; National Western Realty Fund, 2-99742;
Overseas Partners Ltd., 33-5581; Pacific Gas and Electric Company, 33-5891; Parisian,
Inc., 33-5822; Sagittarius Futures Fund, L.P., 33-5593; SDN Bancorp, 33-4045; Van Kam-
pen Merritt Trust, 33-4410; Virginia Electric and Power Company, 33-5763; United Par-
cel Service of America, Inc. and Service Plants Corporation, 33-5582.

June 3: Boise Cascade Corporation, 33-6036; Circle Express, Inc., 33-5534; DSI Realty
Income Fund X, 33-5327; Hospital Corporation of America, 33-5714; Kineret Foods Cor-
poration, 33-3197, 33-3198; JMB Mortgage Partners, Ltd.-III, 33-5584; MagneTek, Inc.,
33-5261; Ransburg Corporation, 33-5834; Rochester Convertible Funds, 33-3076; Tel/Man,
Inc., 33-4854; Whirlpool Corporation, 33-5904.

SIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS

The following is a list of significant no-action and interpretative letters recently
issued by the Division of Investment Management. These letters express the view of
the Division respecting novel or important gquestions arising under the Securities Act
of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of
these letters may be obtained by writing to the Public Reference Room, Securities and
Exchange Commission, Washington, D 9, or by making a request in person at the
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date. Copies cost 20 cents per page.

DIVISION OF INVESTMENT MANAGEMENT

PUBLIC
ACT/SECTION/RULE DATE AVAILABILITY
COMPANY OR RELEASE MAILED DATE .
Goldman, Sachs & Co. ICA '40, Section 17(f) 5/2/86 5/2/86
Merrill Lynch & Co., Inc. ICA' 40, Section 7(d) 4/11/86 5/12/86
Southeastern Growth Fund, ICA' 40, Rule 12b-1 4/22/86 5/22/86
Inc.
Calvert Securities ICA' 40, Section 3(a)(1l) 4/22/86 5/22/86
Corporation
The Colonial Group, Inc. ICA' 40, Rule 12b-1 5/30/86 6/4/86
Money Market Funds ICA' 40, Rule 2a-7 6/5/86 6/5/86
Albert M. Zlotnick ICA' 40, Sections 5/9/86 6/9/86
3(a)(1), 3(a)(3)
Investment Company ICA' 40, Sections 5/28/86 6/9/86

Institute 2(a)(35), 22(c)
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