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ADMINISTRATIVE PROCEEDINGS

INITIAL DECISION SUSPENDS EFFECTIVENESS
OF M-ZERO CORPORATION REGISTRATION STATEMENT

In an initial decision, Administrative Law Judge Max O. Regensteiner issued a stop
order respecting a registration statement filed by M-Zero Corporation. The Order is
based on Registrant's failure to cooperate in the course of an examination under Sec-
tion 8(e) of the Securities Act of 1933.

The initial decision is subject to Commission review on petition of a party or on the
Commission's own initiative,

CIVIL PROCEEDINGS |

COMPLAINT NAMES THE FIRST BOSTON CORPORATION

The Commission filed on May 5 a Complaint for Permanent Injunction and Other Relief
in the U.S. District Court for the Southern District of New York against The First
Boston Corporation, a registered broker-dealer, alleging violations of the antifraud
provisions of the Securities Exchange Act of 1934. The Complaint alleges that on
January 30 First Boston, in breach of a duty of trust and confidence to its client,
CIGNA Corporation, traded in CIGNA securities for the firm's account while in posses-
sion of material non-public information provided by CIGNA concerning a forthcoming
announcement of a $1.2 billion to CIGNA's property-casualty loss reserves.

Without admitting or denying the allegations in the Complaint, First Boston consented
to a Final Judgment of Permanent Injunction and Other Relief requiring it, among
other things, to disgorge profits of $132,138 derived from the alleged trading viola-
tions, pay a penalty under the Insider Trading Sanctions Act of 1984 of $264,276 to
the United States Treasury, and review, and as may be appropriate, modify the firm's
"Restricted List" and "Chinese Wall" procedures. (SEC v. The First Boston Corpora-
tion, USDC SDNY, No. 86 Civ. 3524 PNL). (LR-11092)

FINAL JUDGMENT OF PERMANENT INJUNCTION ENTERED
BY DEFAULT AGAINST FRANK MANDERS

The Chicago Regional Office announced that on April 24 Judge Thomas Curran, U.S.
District Court for the Eastern District of Wisconsin, entered a Final Judgment of
Permanent Injunction by Default against Frank Manders, enjoining him from future vio-
lations of the registration and antifraud provisions of the securities laws. The
Final Judgment was entered after Manders failed to file an answer to the Commission's
complaint.

The February 27 complaint alleged that from at least January 1982 to about October 5,
1984, Newman Companies, Inc., offered and sold unregistered securities in the form of
secured and unsecured promissory notes to investors, raising a total of approximately
$11.4 million from about 800 investors in at least two states. The complaint further
alleged that in connection with these sales, Manders, an officer of Newman Co., made
and caused to be made to investors material misrepresentations and omissions regarding
the use of investor proceeds, Newman Co.'s financial condition, and the first mort-
gages on land collateralizing the secured promissory notes. (SEC v. Jerald Newman,
Frank Manders, Wis., Civil File No. 86-C~0215, filed February 27, 1986). (LR-11090)



INVESTMENT COMPANY ACT RELEASES

STRATEGIC ISRAELI FUND, INC.;
IDS LIFE ACCOUNTS C, D AND E

Orders have been issued declaring that Strategic Israeli Fund, Inc. and IDS Life
Accounts C, D and E have ceased to be investment companies. (Rel. IC-15081; IC-15085
- May 2)

TRUST SOUTHWEST TAX EXEMPT INCOME TRUST
A notice has been issued giving interested persons until May 27 to reguest a hearing
on an application filed by Trust Southwest Tax Exempt Income Trust and Rotan Mosle
Inc. for an order permitting certain offers of exchange involving unit investment
trusts. (Rel. IC-15082 - May 2)

RAND CAPITAL CORPORATION
A notice has been issued giving interested persons until May 27 to request a hearing
on an application filed by Rand Capital Corporation, Rand SBIC, Inc. and one of their

directors, Morris Himmel, for an order permitting them to effect an affiliated trans-
action., (Rel. IC-15083 - May 2)

HOLDING COMPANY ACT RELEASES

CENTRAL POWER AND LIGHT COMPANY

An order has been issued authorizing Central Power and Light Company, subsidiary of

Central and South West Corporation, to issue and sell $200 million of first mortgage
bonds and to acquire, under a tender offer, a substantial portion of a $100 million

series of its first mortgage bonds. (Rel. 35-24079 - April 30)

INDIANA & MICHIGAN ELECTRIC COMPANY

An order has been issued authorizing Blackhawk Coal Company and Price River Coal Com-
pany, Inc. and their parent, Indiana & Michigan Electric Company, subsidiary of Ameri-
can Electric Power Company, Inc., to guarantee performance and acquire a promissory
note in connection with an agreement to lease certain coal mining equipment and pro-
perty interests. (Rel. 35-24080 - May 1)

NATIONAL FUEL GAS COMPANY

An order has been issued authorizing National Fuel Gas Company, a registered holding
company, to loan $200,000 to a nonaffiliated company in return for a note and a pre-
ferred stock option. (Rel. 35-24081 - May 1)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change of the Philadelphia Stock Exchange
(SR-Phlx~86-1) tco narrow the bid-ask differentials applicable to individual stock
options and change the reference point for applying the differentials from the last
preceding transaction to the prevailing bid. (Rel. 34-23188)

ACCELEPATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted accelerated approval to proposed rule changes filed by the
American and Philadelphia Stock Exchanges and the Chicago Board Options Exchange
{SR-Amex-85-40; SR-Phlx-85-32; SR-CBOE-86-1) to amend their rules to provide for
delivery of a consolidated options disclosure document instead of separate disclosure
documents relating to options on specific categories of underlying securities.

(Rel. 34-23189)

EFFFCTIVENESS OF PROPOSED RULE CHANGE

A proposed rule éhange of Midwest Securities Trust Company became effective upon fil-
ing under Rule 19b-4. The proposal {SR-MSTC-86-3) establishes fees for participation
in MSTC's Commercial Paper Division. (Rel. 34-23190)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: - Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); Pile number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S-18 STATESHEST‘AIFLINES INCs €990 E CAMELBACK RD, SCOTTSDALE, AZ 85251 (602) 945-3621 -
19519,030 {$5,625,000) CCMMCN STa(Ke 140,000 WARFAMTS, OPTIONS OR PIGHTS., 143,000
($SER, T ) COMMIN STCCKe UNDFRWR ITER: FIRST AFFILIATED SECURITIFS INC. (FILE

33-4G22-1A4 - APF, 17) (BR, 2 - NEW ISSUE)

S-18 312 FUTURES INC = 2,300,000 ($2,875,000) COMMCN STOCK, 2,500,000 ($825,000)
COMMON STOCKe 5,000,007 ($3,250, 000) COMMON STOCK. 200,000 ($200)
BAERANTS, QPTICNS CR RIGHTSe 20),0n0 ($200,£00) CCMMON STOCK. UNDERWRITER:
FCNNEY PACE INCe (FILE 32-4977-2 - APR, 18) (BR, 12 ~ NEW ISSUE)

s-18 AMPFF PARK L TD PARTNERSHIP, 580 BLOG, CINCINNAYI, CH 45202 (513) 579-5N00 - 2,100
($2,170,000) LIMITED PARTNERSHIP CERTIFICATE. UNDEPWRITER: GRADISON &€ CO INCe (FILE
32-5019~C - 2PRe 21) (BRs 5§ - NEA ISSUE)

S-18 GUAF ANTY LAND INVESTORS I A LTD, 10330 N DALE MABRY HGWY, STE 2Nn5, TAMPA, FL 33618
(R13) 96B=2424 - T,500 (B7,5C0,MI0) LIMITED PARTNERSHIP CERYIFICATE, (FILE 33-5021-A ~

PR, 18) (RR, 5 - NFTW ISSUT)

S-18 GUARANTY LANC INVESTORS 1 8 tTD, 10330 N DALE MEBRY HGWY, STE 205, TAMPA, FL 33618
(B12) 968-2424 (FILF 23-5n21-1A - APR, 18) (BR. 5 - N-W ISSUF)

S-18 GUARANTY LAND INVESTORS I C LTD, 10330 N DALE MABRY HGWY, STE 205, TAMPA, FL 33618
(812) 968-24Z4 (FILE 33-5021-2A -~ APR, 18) (BRe 5 - NFW ISSUE)

$-18 GUARANTY LANL INVESTORS I D LTD, 10330 N DALF MABRY HGWY, STE 205, TAMPA, FL 33618
(B12) 968-2424 (FILE 33-5021-3A - APR, 18) (BRe 5 - NFW ISSUE)

£-1¢ GUAF ANTY LANC INVESTORS I % tTD, 1033C N DALE MABRY HGWY, STE 205, TAMPA, FL 33618
(B13) 966-24Z4 (FILE 33-5021-44 - APRe 18) (BRe 5 ~ NEW ISSUE)

S-1° GUARANTY LAND INVFSTORS I F LTD, 10230 N DALE M2P~Y HGWY, STF 205, TAmMP., FL 33618
(B13) 968-2424 (FILF 23-5021-54 - APR. 18) (BR. 5 - NEW ISSUE)

S-18 GUARAKTY LANC INVESTORS I 6 LTD, 10330 N DALE MABRY HGWY, STE 205, TAMPA, FL 33618
(812) 96P=-2424 (FILF 33-5n21-6A - APR, 18) (BR. 5 -~ NEW ISSUE)

S-18 GUARANTY LAND INVFSTORS 1 H LT D, 1033n N DALF MABRY HGWY, STE 205, TAMPA, FL 33618
(B12) ©68-2424 (FILE 23-5021-7A - APR. 18) (BPRe 5 - NEW [SSUF)

S-18 GUARANTY LAND INVESTORS I I LTDy 10320 N DALE MABRY HGWY, STE 2n5, TAMPA, FL 32618
(813) 968-2434 (FJILE 32-5721-8A - APR, 18) (BRe 5 - NEW ISSUE)

$-18 GUARANTY LAND INVESTORS 1 J LTD, 10330 N DALE MABRY HGWY, STE 205, TAMPA, FL 33618
(R12) 068-Z¢?4 (FILE 22-85121-94 - APR, 18) (BRe 5 - NEW ISSUF)

S-18 MEK CCMPUSYSTEMS INC, 2424 BFIDGE AVE, POINT PLEASANT, NJ 08742 (201) 892-0505 -
10,000,000 ($1,600,0N0) COMMON STOCKe 10,000,000 ($1,200,000) COMMON STOCK,
17,739,000 ($1,500,000) COMMCN STOCKe 1,000,000 ($1PD) WARPPANTS, CPTITNS DR PIGHTS.
lpwals g2 (811547 J) COMMON STOCC s UNDERWRITER: VERSATILLES CAPITAL CORP. (FILE
33-5060-NY - APRe 22) (BFe S — NEW ISSUE)

S-lo FAYRFIDGY ZAST CCRPy 121 PIDGS FD, WEBSTER, NY 14580 - 2,500,000 ($2,5120,927)
COMMON STCCKe 250,000 ($250) WARRANTS, COPTIONS OF RIGHTS. 257,°NN ($325,000)
CCMMCMN STOCK, UMCEPWPITEP: MCNMOUTH INVESTMENTS INC. (FILE 33-5066-NY - APR. 23]
(bFe 17 = NZW ISSUE)

S=3 OHIN EDISCN CC, 76 S MAIN ST, AKRON, OH 44308 (216) 384-5100 - 2,000,030
(33F,750,000) Crvvrp €TOCK, (FILE 33-5081 - APR, 25) (BR, 13}

S-18 ATN INC, BSO EAST 3650 NORTH, PROVO, UT 84606 (8N1) 226-7422 - 2,220,100

($6,900,206) COMMTN STNCK, UNDE? WRITFR: WOLF F N £ CO INC. (FILE 33-5099-D - APR, 23)
(BRe 5 - NEW ISSUE)
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S-1¢ HGME. MISSION BCAFD OF THE SNUT HERN BAPTIST CONVANTICN, 1350 SPRING ST NW, ATLANTA,
GA 20367 (604) 873-4041 - 4,500 [ $4,500,000) STPAIGHT BONDSe. (FILF 33-5126-A -~
APRas 23) (BR, 6)

S$-13 AMEX ACQUISITICKS CONFP, 811 LINCOLN ST STE 390, DENVER, €0 80203 (30?) 830N-1777 -
15,000,0C0 ($150,000) COMMON STCZKe (FILE 33-5140-D - APR, 24) (BR. 11 -~ NEW ISSUE)

N=-2 SCAMDINEVIA FUND INC, 136 NASS AU /D, HUNTINGYCA, NY 11743 (516) 385-958") -
49920,000 ($48,2C0,000) COMMDN STOCKe UNDERWRITFR: BFAR STEARNS & CO INC,
EDWARDS A G & SONS INC, SENSKILDA SECURITICSS, THOMSCN MCKINNNN SFCURITIFS INC. (FILF
35-5152 - APFe 25) (BRe 1€ - W ISSUF)

§=3 FNC INTERNATICKAL FINANCIAL SFRVICES LTD, 25 BLIGH ST 24TH LEVEL, BARCLAYS HOUSF,
SYDNEY NSW 2000 AUSTPALIA, C3 - 130,000,000 ($100,G0C,n0N) STRAIGHT BRONDSe (FILF
27-51¢7 - APF. 2F) (BR. 2 - NEW I SSUE)

S-1 CHANDLEF INSURANCT €O LTD, BUT TERFISLD BANK BLDG, PO BOX 1289,
GRAND CAYMAN CAYMAN TISLAMDS, (803) 949-7823 - 920,600 ($7,36N,000) COMMNN STOCK.
$2,00" ($92) WARRANTS, CPTIONS CR RIGHTS. 92,000 ($882,207) COMMON STOCK.
UNDERWRITER : SOUTHWEST SECURITIES INC, WOODRUFF WILLIAM K € CO INC, (FILE 33-5168 -
8PR, 25) (BRe 9 ~ NEW ISSUE)

$-3 GMAC MCRTGAGE SECUKITIFS INC, 32044 W GRAND BLVD, DETROIT, MI 48272 (312) 556-53DD -
1,000,000,000 ($1,000,000,000) MORTGAGE BONDSe (FILE 32-5171 - APRe 25) (BR, 11
- NEw ISSUE) .

5-6 MUNICIPAL SECURITIES TRUST 45T H DISCCUNT SERIES, 55 WATER ST,
C/0 BEAR STEARNS & (O INC, NEW YORK, NY 10041 - 15,000 ($9,750,n7Q)
UNIT INVESTMENT TPUSTe DFPISITOR: BFAR STEAPNS & CC INCs ({(FILF 32-5172 - APR, 25)

(BRe 16 — NEW ISSUE)

S-1 pPITCOP IMT, €17 CAST GRANT RIVIR, CRIGHTON, MI 48116 (313) 229-8700 - 450,009
($5,470,C00) COMMON STOCKe 1,399,000 ($16,680,700) COMMON STOCK, UNDERWRITER:
LF ROTHSCHILD UNTEFBFERG TCWBIN INCs (FILF 23-5177 - APR, 25) (BR, 6 - NEW ISSUE)

s-11 PAINEWEBBER INCCME PRCPERTIES EIGHY LTD PARTNEFSHIP, 265 FRANKLIN ST, BDSTON, MA
02110 - 120,000,(CC {($120,000,00)) LIMITED PARTNERSHIP CERTIFICATE, (FILE 23-5179 -

APRe 25) (BRe 5 ~ NEW ISSUE)

S~4 MADISON JAMES LTD, 1730 M ST NW, WASHINGTON, DC 20036 (202} 452-5500 - 165.0D0
{($5,222,800) COMMNN STOCKe (FILE 33-518) - APR. 25) (BR. 1)}

S-11 SUNCCAST NMOFTGLGE FINAMOC CORP 4 4651 SHSESIDAN ST STE 125, HOLLYWOOD, CA 23021
(305) 981-64(0 — 1,000,700 ($1,000,00C) MORTGAGE BONDS. UNDERWRITER: PAINEWEBBER INCe.
(FILE 33-5185 - APR, 25) {BRe 12 - NEW ISSUE)

N-1A HANCOCK JOHN HIGH INCNME TRUST, JOHN HANCOCK PLes PC BOX 111, BOSTON, MA 02117
(617) 421-6506 - INDEFINITE SHARES, (FILE 32-5126 - APR. 25} (BR. 17 - NEW ISSUE)

N-1A LORD ABBETT FUNCAMENTAL VALUE FUND INC, 63 WALL ST, NEW YORK, NY 10105
212) 425-8720 - INDSFINITE SHARFS. (FILE 23-5188 - APR. 25) {BR. 17 - NEW ISSUE)

S-1 INFINITY ERODADCASTING (CFP, 655 MADISON AVE, NFW YORK, NY 10021 (212) T750-6400 -
1,675,000 ($154050,000) COMMON STOCKe 2,74B,750C 1$28,482,500) COMMON STCCX.
UNDERWRITER: SHEARSCN LEHMAN BRCTHERS INC. (FILE 33-5190 - APP, 25) (BR. 8
~ NTW 1S°UT)

5-3 MDC HOLDINGS INC, 2600 SOUTH YQSEMITE STE 900, DENVER, (O 80237 (313) 773-11D90 -
250,000,000 ($250,07 2, r0) STPAIGHT RCNDS, (FILF 23-5107 - ApP, 28) (BR, 10)

S-1 NAC RE CCFP, 3 EAST 54TH ST, VEwW YNRK, NY 10022 (212) 750-9300 - S51,759,n00
{$51,750,000) CCNVERTIBLE DEBFNTJRES AND NOTESe (FILE 33-5198 - APRe 28) (BR, 101}

€-3 Cilire Y T M3 IRC, >0 DUBULJ T LiLe PCST GFFICT BGX 1278, DUBUJQUE, 1A 52011
(319) 556-3121 = 13,757 ($295,9C7) COMMCN STOCK. 136,250 ($3,542,5070) COMMON STOCKe
(FILE 33-5201 - APR, 28} (BRe 10}

S-4 SCUTHTRUST CCFP, 112 N 21TH ST, BIRMINGHAM, AL 25272 (205) 254-568N" - 45n,07)
($74124,400) COMMON STCKe (FILF 33-5202 - APRe 2R) (BRs 1)

S-1 LEGUME INC, 170 CHANGFBRIDGE 20, MCNTVILLE, NJ 07045 (201) B82-919N - 8,275,010
{£2.4628,750) COMMULN STOCKe (FILT 32-5205 - APR. 2B) (BR, 4)

S-8 GATEWAY COMMUNICATIOINS INC, 16782 RED HILL AVE, IRVINE, CA 92714 (T14) 261-1762 -
TG ,EGG,(I0 ($69845,927) COMMCN STOCK, (FILE 32-5206 - APR, 28) (BR. 9)
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EAPCRY OTVFL(PMENT (PP, CANZDISM FMBASSY, 174€ MASSACHUSETTS AVFE NWe WASHINGTON, DC
20026 = SBU,7T0,NCO ($580,T770,75) ) FOREIGN GNDVEPNMENT AND AGENCY DEBRT, (FILE 33-5207 -~
APRs 28) (RF, 9)

CLARK MEQICAL TFCHNOLOGY INC, 1201 DOVE ST STE 251 NEWPNRT BFACH, CA 92669
(714) 822-2857 - 14,66G,616 ($3,742,843) PREFERRED STOCK, (FILE 33-5208 - APP, 28)

(BRe 6 = NFw ISSUE)

IDS LIFE VARIARLF ACCOUNT FOF SHEARSON LEHMAN, IDS TOWER, C/0 IDS LIFE INSURANCF (O,
MINNEAPCLIS, MN £5474 (612) >72-2131 - INCFFINITE SHAPFS, DEPNSITOR:
IHE LTEr ety 0T (0, ({FILT 27-821° - LPR, 28) (BP, 17 - NTw TCcyr)

BAXTEF TFAVENCL LABORATCRIES INC, ONE BAXTER PKWY, DEERFIELD, IL 60015
(212} Q4F=-2700 = 40,™T ($750,000) COMMCN STOCK. (FILc 22-5212 - 4PR, 29) (BR, 8)

FELATED BUCS ASSCCIATES IT INI - 1,500,000 ($30,000,000)
LIMITSD PAFTNERSHIP CFRTIFICATE, (FILE 32-5213 - APRe 29) (B8R, 11)

COASTAL CCRP, NINF GRESNWAY PL 7, HOUSTON, TX 77046 (712} 27774010 - 1,Nn)0,NN1
($3C,750,707) CIMMCN STOCK, (FILE 33-5214 ~ APR, 28) (BR, 3

TOTAL ASSETS PRCTECTION INC, 500 BRODKHOLLOW CNE, 2301 E LAMAP BLVD, ARLINGTON, TX
TEN06 (817) €40—REONM ~ 250,000 ($1,937,500) COMMON STOCK. (FILF 33-5215 - APR, 28)
(BRe 5)

GIBRALTAF FINANCIAL CCORP /DE, G111 WILSHIRE BLVD, BEVERLY HILLS, CA 9n21N
(213) 2788720 = 7,4690,63¢ ($130y MMJ,000) COMMON STCCKe (FILE 33-5216 - APR, 28)
(BR, 2}

ARMEL INC, 5545 N W 35TH AVF, FORT LAUDERDALE, FL 33309 {(305) 486-6161 - 4N0,000
($3,150,000) COMMUN STOCKe (FILF 23-5217 - APR. 2B) (BR, 2)

CCASTAL CCRP, NINE GREENWAY PL Z, HOUSTGN, TX 77046 (T713) 87T7-1400 - 500,000
($503,026) CTHER SECURITIES INCLIDING VOTING TRUST. 16,260 COMMON STOCKs (FILE
33-5218 - APke 28) (BRe 3)

NORTH AMERICAN BINLCGICALS INZ ¢ 16500 NW 1STH AVE, MIAMI, FL 33169 (305) 625-5303 -
149,882 ($224,823) COMMON STOCKe 463,000 ($289,375) COMMON STOCK. 346,000 ($432,500!)
COMMCN STCCKe 261,118 ($672,066) COMMON STOCK, (FILE 33-5219 ~ APR, 28) (BR, &)

FRANKLIN FINANCIAL SERVICES COPP /PA/, 20 S MAIN ST, P O BOX T, CHAMBERSBURG, PA
17201 (717) 264-€116 - 100,090 ($2,700,000) COMMON STNCK, (FILE 22-522! -~ APR, 29}
(Fle 1)

CCUMTFYWICE CFECIT INDUSTRIES INC, 155 NORTH LAKE AVFE, PASADENA, CA 91111
(818) 304-8401 - 40,250,000 (340, 259,000) CONVERTIBLE DEBENTURES AND NOTESe. (FILE
33-5222 - A4PF. 29) (BR. 12)

NUVEEN TAX EXEMFT UNIT TRUST I NSURED SERIFS 87, 323 WFST WACKER DR,
C/0 JOHN NUVEEN & CO INCy CHICAG?, IL 60606 ~ INDEFINITE SHARES, (FILE 33-5223 -
APR, 28) (BRe 18 ~ NEW ISSUEI}

INTERNATICNAL BUSINFSS MACHINES CORPy OLD CRCHARD RD, ARMONK, NY 10504
(S14}) 765-1900 - 25,020,700 ($3,169,079,009) COMMCN STOCK. (FILE 33-5224 - APR, 28)
(BRe 13)

INTERNATIGNAL BUSINESS MACHINES CORP, OLD ORCHARD RDy ARMONK, NY 10504
(914) T765-1900 - 12,000,0Nn0 ($1,789,567,000) COMMCN STOCK, (FILE 33-5225 - APR, 28)
(BP, 12}

SEARS GCVERNMENT INVESTMENT TIUST GNMA PORYFOLIO SERI€S 10, 130 LIBERTY ST,
C/0 DEAM WITTER KEYNOLDS INC, NEd YCFRK, MY 1MP0¢ — INDEFINITE SHARES., (FILE 33-5226 -
APRe 28) (BFe 1€ - NT=W ISSUS)

SEARS GUGVERNMENT INVFSTMENY T2 UST GNMA POPTFOLIC SFRIES 9, 130 LIRERTY ST,
€/0 DEAN WITTER REYNOLDS INC, NEsd YORK, NY 10076 — INDEFINITE SHARES, (FILE 33-5227 -~
APR, 28) (BRe 1€ = NFw ISSUE)

SEARS TAX EXEMPT INVESTMENT T2UST SHORT TERM MUN PORT SER 22, 138 LIBERTY ST,
C/N NEAN WITYCR BTYMNLNS TMC, MFA YORKy NY 10006 - 59500,009 ($5,775,00M)
UNIT INVESTMENT TRUST, (FILF 33-5228 - APRs 28) (BR, 16 - NFW [SSUF)

SEAPS Tax EXEMPT INVT TR INTERQM LONG TERM MUN PORT SER 29, 130 LIBERTY ST,
C/0 DEAN WITTER FEYADLDS INC, NE4 YORK, NY 100N6 - INDEFINITE SHARES. (FILF 23-5229 -
APRe 28) (BF. 16 = NEW ISSU%)



5=6 SEAPS TAX EXEMPT INVESTMENT TR UST INSURED CALIFCRMIA SFRS 24, 139 LIBERTY ST,
C/0 DEAN WITTER FEYNOLNS INC, NEA YDRK, NY 10006 - INDEFINITE SHARES, (FILE 22-523n -

APFoe =) (RBFe 1€ - NEW ISTHE)

-6 SEARS TAX EXEMPT INVT TR €& MJN PCRT INTFRM LONG TERM SER 10, 130 LIBERTY ST,
€/0 DEAN WITTER PEYNCLDS INC, MFd YORK, NY 10D06 - INDEFINITE SHARES, (FILF 32-5231 -

APP, 2B) (BF, 1& - NFW ISSUF)

$-6 SSARS TAX EXEMPT INVESTMENT TRUST CA MUN PORT SER 34, 130 LIBERTY ST,
C/0 DTAN WITTER FEYNDLDS INC, NFA YO®K, NY 10006 - INDEFINITE SHAPES. (FILF

APR, 28) (RRe 1€ - NFW ISSUF)

22-5222 -

$-2 ACF INDUSTRIES INC, 32301 RIDER TRAIL SOUTH, EAFTH CITY, MO 63045 (314) 344~4290 -~
22,000,000 ($22,700,700) FQUIPMENT TRUST CERTIFICATES. 164,000,700 ($16,007,709)
EQUIPMENT TFUST CERTIFICATESe 25+000,000 ($25,000,007) EQUIPMENT TRUSY CERTIFICATES,

{FILS 33-5252 ~ 2PRs 29) (BR, 5}

S$-2 ACF INDUSTRIES INC, 3301 RIDER TRAIL SOUTH, EARTH CITY, MO 63045 (314) 344-4200 -
204,000,000 ($204,000,035) STRAIGHT BONDS. (FILF 33-5253 - APR. 29) (BRe 5)

S-« LEXICCN CChP, 1541 MW 65TH AVE, FT LAUDERDALE, FL 33313 (305) 792-4400 - 1,941,726
{$11,164,925) CCMMCN STCCKe. (FILE 23-5257 — APR. 29) (BR, 10)

S-8 DIGILOG INC, 1370 WELSH RD, MINTGOMERYVILLE, PA 18936 (215) 628-4530 - 250,000
($1,781,250) COMMCN STOCK. (FILE 33-5258 — APRe. 28) (B8R. 9)

S-1 BMJ FINANCIAL CCRP, 243 ROUTF 130, BORDENTOWN, NJ 08505 (609) 298-5500 - 2,700
($2,700,000) CONVERTIBLE DERENTUR ES AND NOTES, (FILF 32-5264 - APR, 29) (BR, 2)

ACQUISITIONS OF SECURITIES .

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 -~ the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 ~ the status of the filing,
i.e., new, update or revision.

EVENT SHRS(00G> .~ CUSIP~ FILING

FORrRM DATE »OWNED PRIORX% STATUZ
ACCELERARTION CORP com 400 00429910
ZBORDWSKT ELY 1 12D 41885 g.c U.0 HEW
AMERIWEET FINL CORP cam 347 03090310
SOWELL JAMES E ET AL 13D 4-29-86 1e.z 10.5 LUFDATE
AURORA EANCIHARES CORF com 77 05190110
WESTON ROGER L 13D 422,86 50.4 45.0 UPDRTE
CROwWr ZELLERBACH CORF com 1 228e6310
JAMES RIVER CORP VYH 14D-1 4-20-86 0.0 0.0 UFDRTE
D O C OPTICE CORP cam 203 23324010
FIDELITY INTL LTD 13D 3-20-86 11.5 8.0 UPDATE
D C OPTICS CORP cam 200 23324010
FMR CORP 13D 4-22-86 11.5 8.0 UPDRTE
DENMING MOBILE ROBOTICS coMm 24,712 24857010
DUCHARINE PAUL A ET AL 13D 12-30-85 18.9 9.1 UPDATE
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ACOUISITION REPORTS CONT.

ELECTRONIC FINML Z¥% INC CL A A4 Z8STOALND

ROSENEALIM RIVEA ET AL 130 S 1-85 7.4 {t.0 HMEW
FIRST OKLA BANCORFOFATION cam @

JAMES DAN WILLIAM II 12D 18-31-8% Vab .0 HEW
FIFRST OKLA ERMCORFORATION cam 230 33587510

FARKER RICHARD M 12D 1273125 Z.1 nou HEW
FIRST OKLA BANCORFDRARTIOM imely] Qev I3SE§5!U

PARKER ZTEPHEN H 13D 1272185 3.1 .0 NEW
FRISITRONICS INC com 434 ISEE4010 )

KRUTTSCHNITT THEODORE H III 1320 42580 13.0 11.2 UFDATE
GRF CORP com 2s 111 Zhldcatn )

sIMMONT HARDLD C.ET AL 120 428 BE 12.0 12.0 UPDARTE
5 R 1 COFP canm 130 38ze3210

FIDELITY INTL LTD ET AL 130 d-24- 86 S0 0.0 MEW
LILY TULIP INC com 2»205 SSES{G{D

FORT HOWRRD FPRFER ET AL 140-1 420726 €, & 0.0 MEW
MOLECULAR EBIOSYSTEMT INMC oM 4510 6083{310

DUPONT E I DE NEMOURZ & CO 12D 421738 2.8 g.0 HEW
MOORE HANDLEY INC com 178 615?68{0 i

TIGER ET AL 12D 41886 7.l 5.3 UFDRTE
SAYINGS BK PUGET IOUND WASH  COM 291 ansec5619

GOLDMAN SACHE & €0 13D 422,86 5.2 4.9 UPDRTE
UNIVERSAL RUNDLE CORP com 145 31380610

NORTEK INC 14D-1 4,207 86 2.4 7.9 UPDARTE
WESTMORELAND COAL CO com 1:640 S6087810

PENN ¥R EQUITIEZ CORP E I H 130 3-31-86 19.9 0.0 NEW

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1, Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-~K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public
Reference Room (when ordering, please give the date of the report). An invoice
will be included with the requested material when mailed.

CCMpPANY ITEMS MO, DATE
AMERICA FIRST FEDERALLY GUARANTEED MORTG 2 04/14/86
AFRICA FIRST FEDERLLLY GUARANTEED MORTG 2 04/14/86
AMERICA FIRST FEDERALLY GUARANTEED MORTG 2 04/14/86
AMERICA FIRST FEDERALLY GUARANTEED MNORTG 2 04/14/86
RRADLEY REAL FSTATE TZUST 5 Q4/710/7¢¢
COLLATERALIZED MORTGAGE OBLIGATION TRUST 5.7 02/20/86
COLLATERALIZED MORTGAGE OBLIGATION TRUST 5.7 03726786
COLLATERALIZED MORTGAGE OBLIGATION TRUST Se7 03726786
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RETENT 8K FILINGS CONT.

COLLATERALIZED MORTGAGE OBLIGATION TRUST
COMBINED INTERNATICNAL CORP

DAYL IGHT INDUSTRIES INC
ENTERPRISE TECHNCLCGIES INC
FIGGIE INTERNATICNAL KHOLDINGS INC
GOLD CCIN MINING INC

GULF STATES UTILITIES CO

10WA RESQOURCES INC

MTDDLE SOUTH UTILITIES INC
MIDWEST FINANCIAL GROUP INC

NEW ORLEANS PUBLIC SERVICE INC
RIC 18 LTD

SYNALLCY COCRP

TRANSCANADA PIPELIMNES LYD

TUCKER LAND (O

UNITED TELECOMMUNICATIONS INC
UNIWEST FINANCIAL CORP

03731/86
04723786
04/17/86
04/03/86
04/16/85
04712786
04/30/86
04/23/786
04/21/786
04/10/86
04/21/86
04/25/86
04/23/86
04/23/86
04/14/86
04/22/786
04/15/786
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