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BJII'ORCBIIIDft'PROCBBDIBGS 

FORMER REGISTERED REPRESENTATIVE BARRED 

The commission announced that public administrative proceedings were 
instituted on Hay 16 against Heredith K.H. smith (Smith) of portland,
Oregon based on an injunction entered in the united States District 
Court for the District of Oregon on Hay 12 against smith with his 
consent, and without his admitting or denying the allegations of the 
commission's complaint. The complaint alleged from 1988 through 1990,
smith violated the antifraud provisions of the federal securities laws 
in connection with initial offerings of two companies: Telergy, Inc. 
and Columbia Gulf corporation. Smith's violative activities included,
among other things, misrepresentations to potential investors concerning
Telergy's business plans, assisting in fraudulently closing the Telergy 
offering, failing to disclose to Columbia Gulf his 1989 BASD bar from 
association with any BASD member, setting up nominee accounts in 
connection with the Columbia Gulf offering, and misappropriating a total 
of approximately $71,500 from both offerings. 

In the administrative proceedings, Smith was barred from association 
wi th any broker, dealer, investment adviser, investment company or 
municipal securities dealer. (ReI. 34-34069) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change (SR-Amex-92-41) filed by
the American Stock Exchange relating to priority of agency orders to 
cross blocks of 25,000 shares or more. (ReI. 34-34089) 



SECURITIES ACT REGISTRATIONS


The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears as 
follows: Form, Name, Address and Phone NUmber (if available) of the 
issuer of the security; Title and the number and/or face amount of the 
securities being offered; Name of the managing underwriter or depositor
(if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

5-8 ICEYSTCIIEIIITERIIATlCIIAL IIC, 9600 \lEST aJl.F BAJIIC DR, IIlJSTCII, TX 77040 
(713) 466-1176 - 300,000 (16,618,750) CXIIIII SToa:_ (FILE 33-53645 
RAY_16) (IR. 6)


5-6 _ICIPAL IllYI' TR FD IIISlItED SERIES 206 DEFIlED ASSET flII)S,

450 LEXIIICTOI AVEIaJE, C/O DAVIS POll: & WUDWELL, lIEU YORI:, MY 10017

(1IJl.) L - - IIDEFlIITE SHARES. (FILE 33-53647 - RAY. 16) (lIEU ISSlE)


5-6 _ICIPAL IllYI' TI FD IIJl.TlSTATE SER 65 DEFlIIED ASSET flII)S.

450 LEXIIIGTOI AVE, C/O DAVIS POll: & WARDWELL,lIEU YOIIC, MY 10011

(212) 450-4540 - IIDEFlIITE SHARES. (FILE 33-53649 - RAY. 16) (IR. 22

- lIEU ISSUE)


5-3 LEIMAII BROTHElS IIOLDIIIGS lie, MElICM EXPRESS TlIt,

3 IDlLD FlIIAIICIAL ClTR, lIEU YOIIC, MY 10048 (212) 298-2000 (FILE 33-53651 
RAY. 16) (IR. 12)


5-8 DELCIWIPS lie, 305 DELCIWIPS DR, P 0 101( 1668, IlllILE, AL 36602 
(205) 433-0431 - 25,000 (1528,125) CXIIIII SToa:. (FILE 33-53653 - RAY. 16)

(IR. 1)


5-3 WASHIIIGTOI WATEI POUER CO, 1411 E IIISSICII AVE, SPCICAIIE, WA 99202 
(509) 489-0500 - 4,000,000 ($63,000,000) CXIIIII SToa:. (FILE 33-53655 
RAY. 16) (IR. 8)


5-6 _ICIPAL IllYI' TI FD IITEIII TEIII SER 233 DEFlIIED ASSET FDS,

C/O DAVIS POLK & WARDWELL,450 LEXIIIGTOI AVE, lIEU YOIIC, MY 10011 
III)EFIIITE SHARES. (FILE 33-53651 - MY. 16) (IR. 22 - lEV ISSlE)


5-8 CABOT CORP, 75 STATE ST, 805TCII, M 02109 (61n 345-0100 - 400,000

(S19,6OO,OOO) aJIDI SToa:. (FILE 33-53659 - RAY. 16) (IR. 1)


5-3 COl.lRIA HCA HEALTHCAREa.JI/, 201 \lEST RAil STREET, U111SVILLE, n

40202 «50) 2)--5n- - 6,900,000 (1263,493,750) CXIIIII SToa:. (FILE

33-53661 - RAY. 16) (IR. 6)


5-3 CDKlJRREIIT CDlPUTER a.JIlDE. 2 CRECEIT PlACE, OCEAIIPCItT, IJ 01751 
(908) 870-4500 - 600,000 (S1,162,5OO) CXIIIII SToa:. (FILE 33-53663 
MY. 17) (II. 10)


5-8 MAX OOLD IIC, 9100 EAST IIIIERAt CIRCLE, SUITE 900, ElGLBIJII), co 80155 
(303) 643-5500 - 1,000,000 (S1,5oo,ooo) CXIIIII srox. (FILE 33-53665 
MY. 16) (II. 1)
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REGISTRATlmlSIDn. 

58-2 JMKCO HOlDINGCORP, 774fJ $II 104TH ST, MIMI, FL 33156 (305) 665-9700 
995,000 ($5,970,000) aJIDI STOCK. 80,000 (S80)

WllRRAllTS,IlPTlmlS OR RIGHTS. 80,000 ($576,000) aRDI STOCK. (FILE

33-18704-A - MY. 06) (SR. 14)


S-1 GREEIIBRIERaM'AIIIES IIIC, mrE CEITERPOIIT DR, STE 200, l.AICE ~GO, OR

97035 (503) 684-7000 - 5,520,000 ($93,840,000) aRDI STOCK. (FILE

33-78852 - MY. 12) (SR. 5 - lEV ISSUE)


S-1 CHASE IWlHATTAII BAIIIC I A, OlE CHASE IWlHATTAII PlAZA,

C/O RICHARD" WOLF/VICEPRESIDENT, lEV YORK, If 10081 (212) 552-2222 
1,000,000 ($1,000,000) EQUIPMEITTRUSTCERTIFICATES. (FILE 33-78854 
MY. 12) (SR. 11)


S-1 VALWETAIRlIlES lie, 1800 PHIEIIX BLVDSTE 126, ATLAllTA,GA 30349 
3,000,000 (139,000,000) aJIDI STOCK. (FILE 33-18856 - MY. 12) (II. 3

- lEV ISSUE)


5-11 IDE PROPERTIESOF lEV YOK IIC, 850 CUITmi SQUARE, ROCHESTER, If 14604 
(716) 546-4900 - 6,256,000 ($131,376,000) aRDI STOCK. (FILE 33-711862 
MY. 12) (SR. 5 - lEV ISSUE)


5-1 GREATNERICAII RECREATlmIIIC, POBOX 848, MCAFEE, I" 07428 
(201) 827-2000 - 203,682 ($17,178,013.56) STRAIGHTIQI)S. (FILE 33-781!164 
MY. 13) (SR. 12)


S-1 MOTELSOF MERICA lie (708) 801-1200 - 80,000,000 (S80,000,000)

STRAIGHTIQI)S. (FILE 33-18866 - MY. 13) (SR. 11 - lEV ISSUE)


5-11 625 UBERTY AVEJaJECORP, 625 UBERTY AVE, PITTsa..GII, PA 15222 
58,050,000 ($58,050,000) STRAIGHTIQI)S. (FILE 33-18876 - MY. 13)

(SR. 5 - lEV ISSUE)


s-a U 5 TECHIOlOGIESIIC, 1402IIDUSTRIAL BLVD, BLDG3, LOCKHEART,TX 18644 
(512) 339-0001 - 800,000 ($187,504) aJIDI STOCK. (FILE 33-18892 
MY. 13) (SR. 3)


s-a FIRST USA lie, 2001 SRYAII TmER 38TH FL, DALlAS, TX 75201 (214) 746-S580

- 4fJ,000 ($1,760,000) aJIDI STOCK. (FILE 33-1889'6 - MY. 13) (II. 11)


S-s COLmilAL GRWP lie /MI, OlE FlIAllCIAL CEIITEIt, BOSTCII, M 02111 
(617) 426-3750 - 100,000 ($2,425,000) aJIDI STOCK. (FILE 33-7Il900 
MY. 13) (II. 12)


s-s PORTERJIClEm IATlmrAL RETAIL IIC, 5895 EAST EVAIIS AVE, DElIVER, m 80222 
(303) 756-2227 • 185,000 ($1,241,250) aJIDI STOCK. (FILE 33-789OIl 
MY. 13) (SR. 10)


5-1 DEL ELECTRmrICSCORP, mrE IDIERCE PARIC,VALHALLA,If 10595 
(914) 686-3600 - 250,000 ($1,8911,000) aJIDI STOCK. (FILE 33-78910 
MY. 13) (SR. 3)


S-I IlJSTmi CIfR(J£ IIC /DE, 16100 .JACQl£UIE aUll, JIlRGAII HILL, CA95031

(4fJ8) 778-0500 - 343,912 ($9,457,580) aJIDI STOCK. (FILE 33-78912 
MY. 13) (SR. 4)


5-1 VITMII SPECIALTIES CORP, 8200 OIDITOZ AVE, 200 JlllDISOI AVE, uncorr, PA

10016 (215) 575-0142 - 300,000 (S900,000) aRDI STOCK. (FILE 33-78914 
MY. 13) (BR. 4)
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REGISTRATUIISCOlT. 

S-1 \ESTEll ATLASIIC, 360 .. TI ClESCEIT DR, lEVElLY IIUS, CA 90210 
(310) 888-2500 - 400,000,000 (S400,ooo,ooo) STRAIGHTIICJI)S. (FILE 
33-78920 - MY. 13) (IR.4) 

S-4 AXil IIC, 122 U 2211) ST, OAICIIROIIC, IL 60573 (312) 654-3350 
21,000,000 (121,000,000) STRAIGHTIICJI)S. (FILE 33-78922 - MY. 13)

(IR.9)


S-1 CDU CDFUTER CEITERS IIC, 2840 MltIA AVE, IIJtTIIIRCXIC, IL 60062 
(108) 564-4900 - 2,200,000 (143,868,000) aIIIII srOClC. (FILE 33-78924 
MY. 13) (IR.1) 

s-a ADVAIICED_ SYSTEJIS IIC, 46 oICIISPII lID, UIUlIIIGTCII, M 01887 
(SOlS) 657-8876 - 2,125,000 (18,616,250) aIIIII STOCIC. (FILE 33-78928 
MY. 13) (IR.8) 

s-a EJlPLOYEE 8EJEFIT PLAIIS IIC, 435 RIID lID STE 500, .I~II, • 55426 
(612) 546-4353 - 250,000 (13,484,375) aIIIII srOClC. (FILE 33-78932 
MY. 13) (IR. 10) 

S-1 PETROPSt PROPERTIESLP, 6080 SWETY DR, EL PASO, TX 79905 
(915) 779-4711 - 5,538,000 ($5,538,000) STRAIGHTIICJI)S. (FILE 33-78934 
MY. 13) (IR.2) 

58-2 OOSIETIC GII(IJJ USA IIC /CAl, 11312 PE.asE sr, .. YALlfY, CA 91352 
(818) 905-1976 - 1,625,000 (113,536,250) aIIIII srOClC. (FILE 33-78936 
MY. 13) (IR. 9) 

58-2 IIWVATIVE TECI SYSTEMS IIC, 1250 EASTCII lID STE 250, IIIISIUIIIJ, PA 19046 
(215) 441-5600 - 1,495,000 (17,475,000) aIIIII srOClC. 2,250,000 
($571,500) WlUtRAllTS,(PTICIIS CIt RIGHTS. 2,380,000 (116,350,000) 
aIIIII srOClC. 1,300,000 (1325,000) UARRAllTS,(PTICIIS CIt RIGIITS_ (FILE 
33-7B940 - MY. 13) (IR.,,) 

S-2 IITERFERCIISCIEICES IIC, 7113 JERSEY AVE, lEV BRIIISUICI:, ... 0lI901 
(908) 249-3250 - 4,050,000 (114,287,800) aIIIII srOClC. (FILE ]5-78952 
MY. 13) (IR.4) 

S-4 PRATT & 1MBERT IIC, 75 TCIIMMII)Asr, BUFFALO,IT 14207 (716) 17J-6000 
- 5,000,000 (1100) CDRII STOCIC. (FILE 33-711966 - MY. 13) (IR.2) 

S-8 lME ARIEL BAIIaJa» IIC, PO .. 67 RTE 191, lME ARiel, PA 18436 
(711) 698-5695 - 150,000 (12,025,000) aIIIII srOClC. (FILE 33-78976 
MY. 13) (IR. 2) 
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