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;)t .. tisticn! [{\!lease ;-"0.1712. The .)I:.C Tnde of :itock Ic s , based on the l s Ing rrice of 30fJ s t«.. ckx l r e c c	 common s 

for cne week ended I'Upust l b , 1961, for the composite and by major industry rroups coml ared with till' r cc edr 

in!!; week and with the hi:zhs and lows for 1961 is as follows: 

1957-}9 = IOU lerct:nt 
8/ld/61 !.l/1l/61 Change 

Comlosite	 138.2* lJ7. i IV,4 13B.2 !lB.3 

Mal,ufactul ing 131.0* 130.4 10,5 131.0 113.0

Durable Coods 131,6 IJ2,O -0.3 132.1 117.0

1-.('I.l-!.1llrable Goads 130,5* 12ti ,9 0.2 130.5 109,2


tra'lsportation lU8,J 106.5 11,7 J.u9.4 97.8

Uti !ity 170.9 171.3 -0.2 173.0 144.4


Traue, Finance c Service 164.6* 164.0 10,4 164.6 132.5

Mining 92,9 9J,4 -U,5 99.5 83.3


KNew High 

SI:.CU1UTlES ACT REGI~TRATl()t\ :)TArEMEt\T~, During t he week emlt'd Augus t 17,1961.40 r eg Ls t r at Lon state

ments wt:re filed, 36 oec ame effective, 3 were withdrawn, and 548 were I'endinp at the week end,


VIOLATlO:\!l CIlAKGEDTO J\ULIJ {, CO. The :ihC has issued an order under the Securities Exchange Act of 19J4 
r evok Lnp the br oke r e d e a Le r r ep t s t r at Lon o f Auld ( Co., Inc" lu26 ;" E. Hu l t uomah ::itreet, !ortlalld. Ore. 
It" p r e s Ld r-n t , Gilbert .N, Auld, was fouud to be a cause of the revocation order; and both the company and 

Au l d consented to tht:: ..s s uauc e of the order, 
The Commi s s Lon ruled that Au l d L. Co" a i.de d and abetted by <>uld, v io l a t e d I,rovisions of the nct and 

rules t be r eund e r , as f o l t ov s : (a) Section lS(b) and Rule ISh-tl, Py reason of the filin!! in June 1960, as a 
sUI'llemellt to as r ep Ls t r at i on ill'l,lication. of a financial s t at.eme n t which w...s false and mf s Le ad Lnp , in that 
it included as cash d check for $l'>.OO() from an affiliate for whiclJ ther e ,,"'ere insufficient f und s on d ej.o s i t , 
(b) ;ection 17(a) ~Id Hule 17a-5, by reason uf tht: subsequent f11inp of a statement of financial condition 
dated :)el'tember 30, 196(;, which was I a l s e and mi e Lead t ng , in that it overstated the comp any ' S as se t s by 
denominatiup an unsecured loan of $12,500 made to the af f Ll I a ce as a "uo t e r e c e ivab l e - secured;" and (c) 
:;ection lSI.c)(3) and Rule 1';c3-1, by reason of the conduct of a se c ur Lt t r s business during October and Novern
ber 1960 when the comVany's ag~repate indebtpdnesb to all other persons ~xceeded 2000% of its net capital 
(the deficiency in net capital ran~inp from $U71 to $6,216), 

BI..hCK t3EAR INDU:)TRIE~ TRADING BAN CONTINUED. The SEC has Ls sued an order under the Securities Exc hanne 
hct s usj eud Lng t r ad Lnp in the common stock of Black Bear Industries, Inc. (formerly Black Bear Conso l tdace d 
Hin1n~ Co.), on the San lrancisco Mining lxchange and the over-the-counter market, for the further ten-day 
period August 22 to 31, 1961, inclusive, 

GEORGIA lOWER lROlU!lES DI::i!OSITION OF BUS i-ROlERTIE::>. Georgia I'ower Comj.any (Atlanta), has filed a 
pro~osal with the !lEC for dis!,osition of its buse~ and related faCilities now operated by it in the City of 
Rome, Georgla; and the Commission has issued an order (Helease 35-14498) givinr. interested persons until 
Sel,tember 7, 1961. to request a he ar I ng thereon, the pr opos a I is de s Igned to effectuate compliance with a 
1941 order of the Commission d Lr e c t i ng divestment of the bus properties. The Commisl>ion's staff had pre
viously submitted a plan tor such disposition, As a result of negotiations between the company and the 
City of Rome, the City adopted a resolution, ac c e p t ed by the company. providing that Georgia wUI transfer 
to the City all buses and equipment now operated by Georgia in furnishin~ public transportation service in the 
City (which are recorded on the books af Georgia. as of July 31, 1961. at approximately $25.000, after the 
deduction of reserves app I icable thereto), together with spare parts having a value of approximately $500. 
and making payment to the City of $250,000 in cash. the City has consented to Georgia's complying wlth the 
requirements of the Commission urder dated Au~ust I, 1947 and has relieved, released and discharged Georg18 
from any and all obligations to furnish t r anspo r t at Ion service in the City under its franchise with the City 
WhlCh obligates Georgia to render electrlc service as well 8S transportation service in the City. The City 
haro aUo agreed that, in consideration of the payment to it by Georgia of an additional $50,000, and so long 
.s Georgia continues to perform its ob l Lg a t Lon s under its electric dhtribution tranchise. the City will not 
enter tnto competition with Georgia in the transmission, distribution or sale of electric energy within the 

corporate limits of the City • 

.:	 J~R~EY CENTRAL1 ~ L FINANCING A¥rROVED, The SEC has issued an order under the Holding Company Act (Re
--35-14499) authorizing bank borrOWings through 1962 by Jersey Central ~ower ~ Light Com~.ny. Morristown. 

lease ~ubsidiary of General Public Utilities Corporation. in amount. aggregating $18.850,000. The 
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subsidiary also was authorized to issue and sell to the parent an additional 200,000 shares of its common

sl~ck tor $2,UuU,OOO. Tht funds will be used for property additions and improvements, to reimburse the

company's treasury for construction exvenditures previously incurred, and to pay when due outstanding notes

issued for such I-'urpose.


fENN INVESTMENT GRANTU> l!;XEl'llTION.The :;iEChas issued an order under the Investment COlnl,anyAct (Re Le ase 
IC-3311) declaring that Penn Iuve s tment; Comj.any (Philadelphia) has ceased to be an investment company. 

INTERNATIONAL F~AvvKS & F~AGRANCE~ FIL~ ~~OCK·FLAN. International Flavors & Fragrances Inc., Sil West

57th Street. New York, fjled a reg1btration statement (File 2-18712) with the SEC on Augu~t 18th seeking reg

istration of 100,000 shares of common stock, to be offered to key employees or officers pur suanr to the

company's Emp Loye e Restricted Option Flan of
.::ltock 1961, 

UNITED SCIENTIFIC LAbS. FILES FOR STOCK OFFERING. United .::lcientificLaboratories, Inc., 35-15 37th Ave.,
Long Island City, N. Y •• filet! a registration statement (File 2-18713) with -the ~EC on AUjZust 18th seeking
registration of 360,000 shares of common stock, to be offered for public sale at $2 per share. The offerln~ 
will be made on a best efforts basis by Continental Bond & Share Corporation, which will receive a 28¢ per
share se Ll Ing conerl ssLon and $12,000 for expenses. /I finder's fee of $7,500 is payable to Marvin Hayutin
and $7,')1)0to Calvin J. Kohler 8S a financial consultant, The registration statenlent also includes (1) 
36,000 common shares sold to the underwriters and certain desijZnated persons at l¢ per :ihare, (2) 24,000 
shares which underlie two-year options sold to said persons at l¢ per share, exercisable at $2 per share. 
and (3) 48,000 outstanding shares which underlie like options granted to said persons by David Wald. presi
dent, board chairman and principal stockholder. 

The company is engaged in the production of a line of high fidelity stereo tuners and mnplifiers, and 
a line of Citizen and Amateur Raud Radio Transceivers. The estimated $573,630 net proceeds from the stock 
sale wlll be used to retire the existing second nlortgage on the company's building. to repay indebtednes$ owed 
to factors and to Wa1d, for increase in sales personnel and for sales promotion of the company's "DeWald" 
brand products, for tool in?, and production of new line of multiplex adapters and tuners, and for working capi
tal and contingencies.

In addition to certain indebtedness, the company has outstanding 614,000 shares of common stock (after
giving effect to a recapitalization in August 1961 whereby 100 new common shares were issued for each pre
ferted sh ar e then outstanding and 419.2 new shares for each common shares then outstanding), of which Weld 
ownst,7.S4~, As a re~ult of the sale of new shares, the book value of each share will be increased from $.071 
to $,782. 

AMERICAN fRECISION INDUSTRIES FI~ES FOR OFFERING AND SECONDARY, American Precision lndubtries. Inc.,
3901 Union Road, Buffalo. N. Y., filed a registration statement (File 2-18714) with the SEC on August 18th 
seeking registration of 158.000 shares of common stock, of which 115,000 shares are to be offered for public
sale by the comvsny and 38.000 shares. being outstanding stock. by the present holders thereof. Eastman 
Dillon, Union Securiticb & Co. heads the list of underwriters. The public offering price and underwriting
terms are to be suppl ied by amendment. 

The company is engaged in the machinin~ and fabrication of components and assemblies from steel, alumi
nJ~ and certain alloys and other metals (including beryllium). A subSidiary, Delevan Electronics Corp., manu
factures a variety of coils and certain other parts for the electronics industry. Of the net proceeds from 
the company's sale of additional stock, $450.000 will be applied to the cost of a new plant for Delevan,
$50,OUO to the cost of moving the Delevan operation to said plant and of purchasing certain new eqUipment,
$150,000 to ~urchase new equipment for the Berylli~m and Rare Metals Division, $200,000 to establish central
ized research and product development facilities at the building to be vacated by Delevan, $87 ,2~9 to the re
payment of a mortgage on the company's main office and plant, $54,500 to the payment of a mortgage on the 
existing Delevan building, $105,000 to the repayment of certain term debt, and the balance will be added to 
workin!l capital.

In addition to certain indebtedness and preferred stock. the company has outstanding 456,345 shares of 
common stock, of which Robert J, Fierle, president and board chairman, and William J, Burns and Kenneth E. 
Kirchner, vic£' presidents. own 217,710, 6,624 and 21,69U shares, respectively, and propose to sell 30,000,
5.0lJO and 3.000 shares, respectively. 

MAJuR FII,AI.'lCE FILES FINANCING cLAN, Major Finance Cor porat Ion , 912 Thayer Avenue, Silver ~pring, Md.,
ftled a registration statement (File 2-18715) with the SEC on August 18th seeking registration of $200 OUU 
of 7% senior subordinated debentures due 1971 (with attached five-year warrants) and 100 000 shares of' 
common stocK, to be otter~d for public sale in units consisting of a $100 debenture (with a warrant to pur
chase one common share at $4) and 50 commor. shares. The offering will be made at $300 per unit through
underwriters headed by Manhattan Eastern Co r pora t Lon , which Wil1 receive a $28 per unit commission and 
$7,500 for expenses. The registration statement also includes 7,500 common shares which underlie five-year
warrants to be soid to the underwriters at l~ each. exercisable at $4 per share. 

The business of the company is conducted through four subsidiaries which are engaged in the consumer 
fi~ance business in Silver Spling and Mt. Rainier. Md" and Alexandria and Arlington, Va. The estimated 
$505,000 net proceeds from the flnancing will be added to general working funds and may be used for the devel

.; opMent of additional loans to borrowers and the purchase of additional sales finance contracts. The company
'i may also (1) increase its receivables through the acqu~sltion of the properties of other companies or other

wise, and (2) enter into ot~er fields of financing Ly making loans directly to borrowers or by pur~haSing 
cummercial l'aVt"rin fields In which the company does not now engage.

In add It ton to certain indebtednes ..and preferred stock, the company has outstanding 95.715 shares of cOlllmClfl 
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stock (after giving effect to a recapitalization in July 1961 whereby the Clas!> B common stock then out ..tand
ing was I>plit 5-for-l. and the Class A stock outstanding was similarly split and rede~lgnated as common 
stock). ~~rton Sturt. ~re&ident. and Mary G. Sturt, secretary-treasurer. own an aggregate of 52.6~ of the 
Clas!> Band 13.51. of the common stock. 

AMERICANHERITAGElUBLISHINGFILES FOR OFFERINGANDSECONDARY.American Heritage tublishing Co., Inc., 
551 Fifth Avenue, New York. filed a registration statement (File 2-18718) with the SEC on August 18th seekin~ 
registration of 140,000 shares of common stock, of which 75,000 shares are to be offered for public sale by 
the company and 65,000 shares, being outstanding stock, by the present holders thereof. The offering will 
be made on an all or none basis through underwriters headed by White. Weld & Co. The vublic offering price 
and underwri ting terms are to be supplied by amendment, 

The operations of the company are conducted through two major divisions: The Magazine Division, which 
publishes the bi-monthly magazine t1J1merican Heritage. The Magazine of History." and the bi-monthly magazine 
"Horizon. A Magazine of the Arts;" and The Book Division which during the past four years has published a 
major book for adults each fall under the "American Heritage" imprint and. beginning in the Fall of 1961, in
tends to publish two major books each year, one under said imprint and one under the "Horizon" imprint. This 
division also publishes a bi-monthly series of children's history books known as the "American Heritage Junior 
Library" and conducts other miscellaneous book publishing activities, Net proceeds from the company's sale 
of additional stock will initially be used in part to repay some $500,000 of short term borrowings incurred 
to finance the publication of the major books "Renaissance" and "Indians." The balance will be available 
for general corporate pur~oses including working capital. 

The company has outstanding 110,408 common and 331.224 Class B shares. of which latter James Parton, 
president, owns 20.4%. Joseph J. Thorndike, Jr •• a vice president and editorial director, 12.61., and mana~e
ment officials as a group 52.5't.. Of the outstanding common stock, l'arton owns 22.524 shares and proposes to 
sell 17,92b shares. and Thorndike owns 12.044 shares and proposes to sell 4,064 shares. The prospectus lists 
34 other selling stockholders (including Parton and Thorndike as trustees under certain trusts) who pro pose 
to sell amounts ranging from bO to 5.56~ shares. 

UNITEDU1I'ROVEMENTINVESTINGl'ROl'OSESDEBENTURE Iml/rovement to Inveut Ing Corp., & RIGHTSOFFERING. United 
25 West 43rd Street, New York. filed a registration statement (File 2-18716) with the SEC on August 18th 
seeking registration of $2.500,000 of 6% convertible subordinated debentures due 1976. It is ~,rol'osed to 
offer !>uch debentures for subscription by holders of common stock and Series A warrants at the rate of $100 
of debentures for each 70 share& held or issuable as if such warrants had been exercised on the record date. 
Sutro Br-os , & Co. heads the list of underwriters. The record date, subscription price and underwritinp. 
terms are to be SUPl,lied by amendment. The registration statement also includes (1) 28.250 commonahar es 
which underlie IS-year Series C warrants to be Ls sued to the underwriters. exercisable at the same "rice at 
which the debentures are convertible at the time of exercise thereof, (.l) 25,000 common shar e s purchased by 
Sur r o Bros. tc Co. in May 1961 from a former director of the company at $6 per share, (3) 40.000 common 
shares which underlie Series A warrants exe r c I sab l e until 1964 at 1101. of the market value of such common 
shares, which warrants were assumed by t he company in connection with a merger of a pr edcc esso r conn-any in 
July 1960 (Iursuant to which mer~er the company also assumed outstanding stock options. of which options 
to [urchase 2L8.500 shares are pr e se nt l y outstanding). and (4) 15.000 commonshares whLch unde r Lf e five-year 
Series B warrants issued to Massachusettl> Mutual Life Ilisurance Co. in connection wilh its loan 01 $1.500,ulJlI 
to the company, which warrants are e xer c isab l e at $7.50 I,er share. 

The coml,any is directly or indirectly engaged in diversified real estate activities Lnc l uding mor t gage 
ori.pination and se rv Ic Ing , title insurance, suburban and urban land and community development, investment 
ownership of rental proj er t ies , i,rol,erty manap,ement, owner sh t p and ope r at i on o f recreational club facilities 
and insurance br oker age , Net I/roceeds from the debenture sale will be added to ~em'ral funds and used for 
general corporate purposes. includinp.; expansion of the company's mortp age origination and serv rc i ng and 
land development businesses. 

In addition to certain indebtedness, the com~any has outstanding 3.UOO.UOOshares of commonstock, or 
WhlCh Jerome F. Katz, board chairman, owns 5.39%. and management offic18J.S as a group 11,181.. I. Edwin Katz 
i& listed as yresident. 

SEfBURGCvlH-. PROlOSESRIGHTSOFFEHING. The Seebur g Corporation, 1500 North Dayton Street, Chicagu, 
filed a registration statement (File 2-18717) with the JEC on Au~ust lIIth se ek Lng registration of 303.t:l12 
shares of commonstock. It 11>I,rol,osed to offer such slock for subscr Ipe ton by common stockhulders at the 
rate of one new share for each five shares held. White. Weld ~ Co. heads the list of underwriters. The 
record date, sub sc r f pt Ion I rice, and underwriting terms are to be SUI/plied by amendment, 

The company manufactures co t.n-o per a ced phorrogr apb s and various tYI/l!s of vending equt pment such as 
electriC cigarette vendors, cold drink cu~ vendors. cold drink bottle vendors and coffee vendors. It also 
manufactures background music sy&tems and hearing-aids and engages in defense and commercial contract work. 
Net ",roceeds from the stock sale will be used to retire $2.750,00U of short term bank borrowings and to he l j. 
finance increased receivables and inventories. In addition to certain indebtedness, the company has outstand
ing 1,497,944 shares of common stork. of which Delbert W. Coleman. board chairman and president, owns 9.81t. 
and management officials as a gr ouj. 1J .49'7.. 

SECURITIESACTREGISTRATlONS. E(fect i ve August 21: Apache Corporation (File 2-18226); Combustion

EnRineering, Inc. (File 2-18504); Federal Manufacturing & Engineering Corvo (File 2-16445). King-Seeley

Thermos Co. (File 2-J.6167); Truax-Traer Coal Comvany (fUe 2-18647).
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