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SOU1'HWIS'fUMQIOWl'll rUND rn.as roa 8m orrlllllG. Southwe.te" Crowth FUDd. Inc., 402 University

To.. r., 11 PlIO. t.U', ili.d • reailU.lion .t.t ... nt (rU' 2-18546) wUh the SIC on July 21.t .eekina re-

ai.tr.tion of 200,000 .~ •• of coa.on .tock, to be off.r.d for public •• 1•• t n.t •••• t v.lue plua ••• le.

c~.aion of • aaximua of 8~. Southw.st." Fund S.l ••• Inc. i. li.t.d •• the Fund'. di.tributor.


Or.ani.ed under T.x •• 1.. in April 1961, tb. FUDd 1•• div.r.lfi.d lav•• Cment co.pIDy whlch .xp.ct. to

become an open-.ad iav•• t.ent company. Southwe.t.rn Fund Man ..... nt Corp, furni.be. the Fund with advice

with r.aard to it. Inve.tMnt .ctivitle. and the purcbaa. and •• 1. of aecuritiea. Robert B. Blu. i. 11ated

II pre.ideat of the rUDd and it. di.tributor and inve.t.ent .avi.er.


~ .. 1!yH! 5ULBgT DqIST!..AIIQH &EVyl.ED. The to.a1aaioa hi. revoked the brok.r-d •• l.r rqiatra-
Cion 0 ¥J.. in Brown GUbert, doina bu.ine •• II CUbel't & Co., 923 We.t Thbd .traet, Littl. ao,k. Ark. 
Thi •• ction w •• b••ed upon Gilb.rt'. f.ilur. to fil. an Ionu.l financi.l report and to ..and hi. reai.tr.tioo 
'pplic.tlon to report • chan.e of bu.in.s •• ddr •••• re.ulting in viol.tion. of the .pplic.ble provi.ions of 
the Securitie. Ixchana. Act .nd eo..i.sion rul •• tb.r.und.r. 

IHTIRNATIO UHTID TEHPOllAlY IDMPTI0H. Th. SIC h•• 1••u.d an ol'd.l'und.r tbe Iav••tMnt Company
Act (1.1•••• IC-3297 Iran tiD, '0 .pplic.tion of Intera.tlon.l Bank, wa.hlgatoa. p. C., for tempor.ry .... p
tion from v.rlou. prov1.iun. of the .,ld Act pending eo..l ••lon d.cl.lon on It•• pplic.tlon (on wbicb • hear
iDI 1. now 1n proar ••• ) for an ord.r d.clarina thet it 1s ex.. pt fro. the Act by r...on of the f.ct tb.t it 
i. prim.rily enalled 10 buliDe .. oth.r th.n thet of an lav•• ta.nt compeny. 

IIC C1:U!S YALLIl iN! '1lW!ClHQ. Tbe SIC today announc.d a d.ohion under the Holding Company Act (Re
1.... ';-14485) approvlal tbe tara. of bond. and not •• to be luued by V.U., C .. COIIpan" of le_klS. 1.1.,
for the I" utility properti •• of Bl.ck.ton. V.l!ey C•• and Il.ctric Company, •• ub.ldiar" of t..t.l'D Utlll
tl•• Aa.oci.t.s, Bo.ton boldiaa company.

In AuiUlt 1960 the Co.a1 ••ion .pproved • plan for tr*nsfer of .uch prop.rti •• by Bl.ck.ton. to V.l1ey 
C", and the U. S. Di.trict Court in Bo.ton lat.r ord.red enforceaent of .uch plan. The pl.n provided amonS 
oth.r thina' for tbe ia.uanc. by Vall.y Ca. to Bl.ck.tOD. of $4,500,000 of bond. and $1,'00,000 of proai ••ory 
not.s, to b. 801d by al.ck.ton. throuab prlv.t. pl.cem.nt tu institution.l inve.tora. Th. Coaal •• 10n 1"
.erv.d Juri.diction over tb. prices to be r.ceived for, tbe inter.st r.t •• on. and tb. tera. and provisiona 
of the .a1d bond. and hote •• After n'got1ation. conduct.d tbr~uab Kidder, Peabody ~ Co •• Inc., Black.ton. 
h•• contr'cted to ••1! the bonda and not." bearing int.r ••t r.t •• of 6~ and 6t~.re.p.ctively, to tbe Hew 
York Lif. In.urance Co. and five otb.r in.titutlon. at lOO~ of tbeir princip.l aaGunt. The bond. will m.ture 
on D.cember I, 198'. and will be .ubJect to a ca.h .inkioa fund d••igned to r.tire .bout 82~ of the .ntire 
i••ue bafore maturity. Th.y will b. red.emabl •• t the option of tb. company 1n whole or 1n p.rt at an ini
ti.l redemption price of 106~ of principal amount. The noc •• will .atur. Decemb.r 1, 1975. and wll1 be .ub-
Ject to • c••h .ink1aa fund of $100,000 per &aaum. which will retire .11 but $200,000 thereof before maturity. 
Th.y will be rld bl•• t the option of the coapany in .bol. or in part .t a rede.ption price of 106\% of 
f.c. a.Duat if r.d d in the fir.t year, and at price. d.clinin8 annu.lly th.reaft.r to P'l' in the l•• t y••r. 

Upon con.ieS.ratlon of these and oth.r term. of the bond. and not... the Commi ••ion r.l••• ed it. Juri.
diction ov.r th.ir i••uanc.. In cona.ction with the for'aoing, Bl.ck.ton. will lllue $2,500,000 of .bort-tera 
proal ••ory note •• bearing lnter ••t .t the prime rat. in effeet on the d.te of i••uanc., to a coaaercial baok. 

IlL 11: I CTlOIL CS F LIS FO& orrlQUHG AND IaCONO.... St.rUna Electronlcl, Inc.. 1616 McKinn.y. 
Hou.toa x It lie • r.,i.tration .t..... nt (Fil. -18548) .ith tb. SIC on July 24tb •••kina reat.tratioa 
o 25,200. ar •• of C~n .tock. of which 82.000 .har•• are to b. offer.d for pubUc ••1. by the company 
aDd 43,200 .hat •• , beinl out.tandina .tock, by th. pr••lnt hold.r. thereof. The off.rina wlll be .. d. on an 
all or oon. b••i. throuah und.rwrit.r. bead.d by 8. D. Pu11.r & Co. The public off.rina price and und.rwrltiaa 
t.raI are to be .upplied by ... ndaent. The regi.tr.tioo .t.t.ment .lao include. 30,000 coaaoa .bar.s whicb 

~ UDd.rli. '-ylar warrant. to be .old to the princlp.l und.rwrit.r for '300, •••rel ••ble .t a pric. to be 
1; .uPpU.d by ... nct.ent. 
) Thl company di.tribute. an exten.ive lin. of .lectronic pert. and 'qulp118at. televi.ion replac ..eDt part.
-: _cl _ce,8Oth., and biab fidelity 8()uad reproduction .qulpllent ancI Clomponentl, .11 of wbleb ufacturld 
, by ochen. Of the n.t proce.d. frOll the cOIIpan,'... 1. of addition.l .cock. ,.,.000 wUl be teI to retir. 

: .bOrt-t.r. b.nk loan. incurred to provide addition.l lnvllltory. $10.'00 to r.tll" a 10eD .... by •• tockhold.r. 
~ and the bal.nc. of U".OOO w111 provide additlon.l work1na c.pit.l to p'l'tlit.xpandOD of 1av_tod ••• btdud
~ 101 a" produet Un ... and tbe po.a1bh op.n1na of actcU.ttODll..1•• offic •• and .... bou ••• in •.., locatioa. 

~ in chi co.panr" pr••ent trade are •• 
4i In adclition to c.rtela iad.t-tadn•••• th. cOllpan, bu out.tandina 171,'60 .b.... of e_ .tock (.ft.r

ivln. ,ff.et to • 2-for-l .tock split in April 1961), of Which Keal'y M. Bpollae. board ohalraaa. aDd ~oha.l 
~ : ,polan., p~•• lcl.at, awn ".880 And 81,880 .hare., l'e.paot1v.l" aDd p-.po" to .. 11 l8,100 &ad '.000 .ba~••• 

r••.,.-tln1,. Th. outattUldln, .b.n. hid aa April lOth 1took value of $2.14 plr ..... 
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D_18 I§AAEStAtE INVEstMENt n.ust FILES FOl 9fItRI!9. Dennis B.eal Estate Inv .. taent truat. 90 State 

St., AlbfDX, N. Y't filed a registration .tatement (Pi e 2-18549) with the SIC on July 24th a.eking regiatra
tion of 100.000 aharaa of beneficial intereat in the trust. to be offered for public aale (without under
writing) at $100 per ahare. 

the Tru.t waa organized under New York law in June 1961 aa a real eatate inveatment truat for the pur
poae of holding. inveatin.and reinveating in real property, interesta in real property. and interesta in 
~ttlaaes on real property. According to the prospectua, the objective of the trust ia to provide a broad 
and selective diveraification of in~e8tments in the field of real estate, and competent and continuous super

, vision of such inveetments. Net proceeds from the sale of shares will be used toward the purchase of real 
, estate assets. George J. Dennia is listed aa chairman of the trustees, John F. Campbell as a trustee, and 

Harry D. Yates aa trustee and secretary. 

WAtER INDUSTRIES CAPItAL FILES FOR StOCK oFFERING. Water Industriea Capital Corporation, 122 Eaat 42bd 
Street, New York. filed a regiatration state.ent (File 2-18539) with the ~C on July 21st seeking regiatra
tion of 964,LUU ahare. of common .tock, to be offered for public sale at $11 per sbare. the offering will 
be made through underwritera headed by HornbLower & Weeks, which will receive a $1 per share commission. 
the regi.tration statement al.o includes 5,000 out.tanding common shares sold to Manhattan Eastern Corpora
tion, one of the underwrlter., at $10 per share, 

Organized under New York Law in April 1961, the company is licensed aa a amall busine.s 1nvestment 
company under the Small Bu.ineas Investment Act of 1958, and is registered under the Investment Company Act 
of 1940 as & closed-end. non-diveraified. management investment company. The company expects to emphaaize,
and the net proceed. of this financinl w111 be u.ed for, illvestments in businessea concerned with water,
it. supply, transportation, distribution, use, purification, co•• ervation and demineralization. inCluding
aaDufacturers and suppliers of products required by auch businesses. Water Industrles Survey Corporation 
is listed as the company's inveataent .. nager. 

the company has out.tanding 35,900 sharas of common stock, of which partners of Hornblower & Weeks 
own 40.95\, Manhattan E•• tern Corp. 13.93l, and Robert B.oy Dann, board chairman and preSident, 4.46\. Man
agement officials as a group own 20.91. Dann is also listed as board chairman of Manhattan Eaatern Corp.
Certain aanasement offiCiaL. own a majority of the stock of the investment manaser; and the stockholders 
of the invest.ent manager own 90.8\ of the o~tstanding stock of Manhattan Eastern. 

tELICREDIT FILES Faa STOCK OFrERl~G. telecredit, Inc., 100 West 10th Street, Wilmin8ton. Del., filed a 
reliatration stat•• ent (File 2-18550) witb the SEC on July 24th seeking registration of 155,000 shares of 
c~ atock, to be off.red for publiC sale at $1 per share. the offering WiLL be .ade on an all or none 
baais tbroush underwriters headed by Globus, Inc., which will receive a 10C per share commission and $5,000
for expenses. In addition, Globus and its officials and associates acquired, for $50,500, a $50,000 note 
convertible into 50,000 common shares and 5-year warrants to purchase an additional 50,000 shares at $1 per
ahare. the .aid note. are to be converted, and the underlying shares and the warrants may be aold by the 
holders thereof at prices prevailing in the over-the-counter market at the time of such aale. 

the company was organized under Delaware law in Kay 1961 to develop and commercially license high-speed
electronic data processing systems and equlpaent capable of furnishing, on request by retail buaineas and 
otber aubscriber., immediate reports concerning persons who present checks, bank drafts and other negotiable
inatruments in payment for goods and aervlces. The company proposes to establish computer-equipped lnforma
tion centers 1n various 10catioDs to provide such services, Itb only source of income Will be monthly 
charges .ade for ptoviding sucn services. According to the prospectus, the company is still in a promotional
and developaental stase and presently has no subscribers for its services. The net proceeds from the stock 
aale. together with proceecs frc. prior private saLes of securities, estimated to aggregate $202.000, w11l be 
used to organize and operate the company, to finance the establishment of the first contemplated information 
center in Los Angeles, and for reserve. to meet contingencies or to finance additional centers. 

the company has out.tanding 142,000 shares of common stock and 4,500 shares of Class 8 capital atock. 
Robert N. Goldman, president, and B.onald A. Kate, vice president, own 37l each of the common stock and 50l 
each of the Claa. B stock, the outstanding common stock (including the 50,000 sharea to be issued upon con
version of said note.) have a preaent book value of about 41~ per ahare. After the sale of new aharea such 
stock will have a book value of about S8e per share. The 142,500 common ahares, 4 500 Class B shares 'and 
warrants to purchaae an additional 2G,OOO common shares at $1 per ahare were initi~lly issued to Gol~an and 
~at& for $30,000 paid to the eo.pany by them. in cash, and the transfer by them of ail their right. title 
and interest in and to the electronic verification system previously developed by them. 

SECOB.ITIES ACT REGISTRAXIONS. Effective July 25: Capital Propert1es, Inc, (File 2·17993); Devonbrook 
tnc. and Siegfried S. Alper (File 2-18257). International Cablevision Corporation (File 2-18161); Metropolis 
Bowling Centers. Inc. (Flle 2~1804S); Northern Natural Gas Company (File 2-18389); Servonic Instru.ents, Inc. 
(tile 2-18010); Spell.an Ingieeerini. Inc. (File 2-18251); The waahington Water Power Company (File 2-18330). 

VIOLAl'lONS atARGlD HINKLEY 0. CO! IN SALE oF DOMINION GRANITE STO~. the SIC Denver Regional Office 
announced July 20th (LR-2010) the f11ing of a complaint (USDC, Denver) seek ina to enjoin Donald J Hinkley
0. Company, Inc., and Donald J. Hinkley from further violations of the reaiatratlon requir ...nts of tbe 
Securities Act and the anti-fraud provisions of that Aet and the Securitiea Escn.nge Act in the sale of c~P 
.tock of Doain10n Gran1ta 0. Marble Co., Ltd. The complaint, which also charged net capital rule violation',seeks appointaeot of a receiver for the defendant corporation.

In a further &nDOunc ...nt on July 21at (LB.-2071), the Denver Office reported that a prelt.inary injunct100 
had been baUd aaain.t IU1U.y " Co'., and Binkley fro. further violaUonl of tbe eo..1aaion I s net capital rule, 
and that the court btld .ppetnted Wllh_ G. Berge aa • r.ceiver to take charge of the .sseta of the defendant 
corporation. A hearina on the other char,.. is sc"duled for July 20tb.---ooo()octo.._. 


