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'.;;s,::t;.llt.:;i::.;$:;..:t;.:i:.;:c:.::a:.;:l;,....... SEC Index of Stock based on the closing price of 300cl.)~n .stoc:~s
;;;Re;:;.1_e;:a:;.::s;;:e~~N~0 l'r:l.ces,,~17~6~6. The 
.~()rt.lteweek ended July 14, 1961, for the composite and by major industry groups .comparedwit:.l\the prece~ing 

"week.llndwith the highs and lows for 1961 is 8S follows: 

1957-59 1/ 100 Percent 1961 
7/14/61 7/7161 Change liigh~lDW 

CODlpo(Jite 131.9 132.9 -0.8 136.3 118.3 

Manun.cturing 124,4 125.4 -0.8 128.8 113.0


Durable'Goods 125,4 126.5 -0,9 132.1 111.0

Non~burab1e Goods 123.4 124.4 -0,8 125.9 109,2


Tr~nsportation 102,8 105.5 -2,6 109.4 97.8

Utility 165.5 165.8 -0,2 173,0 14.4.4

Trade, Finance 6< Service 158,2 159.4 -0,8 159.4 132.5

Mining 93,2 95.1 -2.0 99.5 83.3


SECURITIES ACf REGISTRATION STATEMENTS. Dur1.ng the week ended July 13, 1961, 15 registration st.lternerlts

were filed, 37 became eff~ctive, 2 were withdrawn, and 500 were pending at the week end.


, .. I 

VIOLATIONS CHARGED TO TELESCRIPT-CSP. The SEC has issued an order temporarily suspending a Rf!gulation

exemption from registration under the Securities Act of 1933 with respect to a p\1blic offering of stock by

Te1escript-CSP, Inc., of 155 West 72nd Street. New tork.


Regulation A provides a conditional exemption from registration with respect to public offerings of

securities not exceeding $300,000 in amount. In a notification filed in December 1960, Telescript proposed

the public offering of 60.000 common shares at $5 per share. The Commission asserts in its susperi~ion order

that Telescript failed to disclose an affiliate in ite notification; that its offering circular was false

and misleading in respect of certain materiel facts; and that the offer and sale of stock violated the anti

fraud provision (Section 17) of the Securities Act. Thl2 order provides an opportunity for hearing, uponre":,,

quest. on the question whether the suspension should be vacated or made permanent,


Organized under New York law in 1957, the company designs. assembles, leases and sells audio-visual

communication equipment. Its offering circular names Peter T. Jackson as president; and he and two other in

dividuals owned 23,100 shares each and Mangrow Industrial Cor.poration 70,000 shares of the 140,000 then out

standing shares. The Commission's order asserts that the ~ompany'8 offering circular 1s false and misleading

in its reference to 16 named individuals said to be in control of Hangrow when only certain individuals in

the group exercised control, and by reason of the faUun,\!! to dhc:lose (1) that Federman, Stonehill 6& Co.

exercised a controlling interest in Telescdpt (111. ""Mch U owned a 501. stock inteust) and Mangrow; (2) a

previous material transaction under which the voting d-gbts of Hangrow shareholders bed been changed; and (3)

.that Michael Rosen, Joseph Hichalover, David Dawn. }l.u·oldSporn and Stephen Hofman (5 of the 16 individuals)

were limited partners of Federman, Stonehll1 & Co., who~~ general partner, Hyman Fede4man, had beEn controllln~ r

stockholder in Mangrow and a director of Telescdpt,. ('Ccpies of foregoing also avaihbl"e in New Yorlt Region&l

Office),


GRANITE CITY GENERATIt«; RECEIVES EXTENSION. The SEC has hsued an order under rd'i$ Holding tomp&ny Act

(Release 35-14418) granting a requut of Gr,snite City Generating Company, of !lli.ic!8ccfOli' an extenalton to

April 5, 1962, for the consummation of transactionll 4ut~urh:ed by COlllllissionorder of Mty 24p 1961 (lildeace t

35-14449) involving the propo.ed sale of it. propertie~ to Granite City Steel Co.p~ny and related ~~6nsactio~8. •

to be folJ.o",ed by the dissolution of the a.-enerating ~or!'l~.ny. r 

~ARELLA HEARING POSTPONED. The SEC hu authorheu • postponement from July 17 to August I, 1961D ot the

bearing in its New York Regiona! uffice on the que.tio~ whether to vacate or make per~&nent an ord~~ tempo~a~-

Uy suspending a Regulatiun A exemption from Securlt1u Act registration with rupect to 8l proposed pubHc

uffering of securities by Anthony Parella. as "The Whole Darn Shooting Match" Company. of New Yor.k C1.ty.


ROSS PRODUCTS FILES FOR OFFERING AND SECONDARY. Ros. ~roducts. Inc., 1107 Broadway, ~ew YorM Cit~. filed

a registration statement (File 2-18501) with the SEC on July 14th seeking registration of 200,000 Rharea of

common stock, of which JOO.OOO shares are to be offe~ed for public sale by the company and 100,000 8har~s9

being outstanding stock, by tbe holders thereof. 1!ldr 6c Co. and F. L. Rossman 6. Co. t the underwriters. will

offer the .tock on an all or none basis. The pubUc offering price and underwriting tar.e,en to be supplied

by amendment. Tbe registration statementalao intlMdee 20,000 outstanding common share a sold by the former

holder. thereof to the two underwriters and to Flsh~r. Glelberman , larine at $4.25 per share. 
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The company is engaged in the business of."illlp,o~tin8 a line of populady .. merchan.nd ,distributing pdced
disesuUabl.Jor retail sale by variety. superlD,rket"and dr~g cb,ain8.departQlent stores, cliscountand~il 
()rderbo\ise8and.specialty cbaina. Oftbe n~t, p~oeeeclafr,Q. ~b'~9mp_J' .8a,~eof ad~itiqll~la~~ck.$300,0()9
~Hlbe' u.edfor, tbe carrying of increased acc()llnt,r,eceh,able.r.e8\ilt+ngfrolD,ant1cip.•t:ed·~n~reased·Y'0luJlu~. 

, apptol(iQlately$150,000 will be applied to tbe'liquldaUonof l.teets e:t credr~hereC:o,~ore \lsed to,~llrcha~~ 
.acldition.alinventories ,needed for expanded operaUo"a. appro:ldmately $175,000 will be ,alloeated to the cost 

i<ofengineer1.ngand automation of a newly-constructed Port of'Ne.,'tork 'Authori"tywarehouse at,POl'tNewark. ,'.
'Ne"Jersey lea.ed by the company and the opening of additional wareboll_*lgfa,cj,liti"'ln,tlle Mi~dl~,,~~~t ,~nd 

Pacific Coastareas,approximately $50,000 wUl be utilized to open an additional warehousit\g and d1stdbu
tionbcilityin .Dallas and a new sales office in Atlanta, and the balance of approximately $76,500wtllb~,
used, for general corporate purposes.,

The company hasoutstandtng 515,000 shares of common stock, of which lIyman Ross, preside"t, and Alexatider 
Milltz~exee\lHve vice/president, own 240,000 shares each and propose to sell 50,000 shares each. 

REVLoNFlLES STOCK PLAN. Revlon, Inc. t 666 Fifth Avenue,New York, filed a registrationstatelliei\t

(File2"l85()2) with the SEC on July l4,th seeking registration 6f462,496 shares of common stock, to be'

offered to employees pursuant to thecompany's Executive Stock Option Flan.


M1DWEST TECHNICAL I)EVELOPHENT FILES FOR SToCK OFFERING. Midwest technical DevelopQIentCorporatton. 2615 
FintNational Bank Bldg., Minneapolis. Minn. t filed a registration statement (File 2-18503) with the SEC 
on July 14th seeking registration of 800,000 shares of comon. stock, to be offered for public sale on an all 
or none, ba,sh through underwriters headed by Lee Higginson Corp. and Piper, Jaffray 6c Hopwood. the public
offering price and underwriting terms are to be supplied by amendment. . . " 

the, company is registered under the Investment Company Act of 1940 as a closed-end non-diversified mall
agE!1ll8ntinvestment company. Its primary purpose is seeking out and acting upon investment opportunities in 
young or new companies believed by the management to be working on the technological frontier. The net pro
ceedsfrom the stock sale will be used for general corporate purposes and invested illaccordance with the 
company' sinvestment policy. Technical Management Corporation is listed as the company's investment adviser 
and manager.

'l:hecompany had outstanding on May 31st 1,123,000 shares of common stock, of whlchmanagement off1ci.als \ 
asa group own 4.2%. A. J. Ryden, Jr. is listed as president of the company and its~anager. the management
company was formed for the principal purpose of acting as investment adviser and manager of 'the Fund. Ryden
owns 20% of its stock and two other officers own 15% each. 

MIDWEst INVEStORS FUNDPROFOSES OFFERING. Midwest Investors Fund, Inc., l8l~ First Natidnal Bank Bldg.,
Mlnneapolis, Minn., today fUed a registration statement (FUe 2-18505) with the SEC seeking registration 
of 5.000.000 shares of stock. The Fund was organized in May 1961. Midwest Planned Investments, In~.,cOllllllon
will serve as principal underwriter and investment adviser. The sales ch~rge wUl range from 1.5'X.to ,8.51
depending upon the size of the investment. The policy of the Fund will be to invest in cOllllllonstocksofco~ 
panies "believed by the management to posses$ better than average prospects for long-term growth ••••tlThe . 
prospectus lists Herbert W. Rogers as board chairman and Robert M. Skare as preSident. Four of the officers 
and directors of the Fuad (including Skare) are otticer~ and Q~recturs of the adviser-distributor. 

COMBUSTION ENGINEERinG FILiS STOCK FLAN. Combustion ~ngineering. Inc., 2UO Madison Avenue, New York,
filed a registration titatement (ttle 2~18504) with the SEC on July 14th seeking regiatration of 164,000
share~ of capital stock, to be offered to officers and key personnei pursuant to tne cumpany'a 1959 Restricted 
Stock Option Plan. 

DIVERSIFIED WIRE AND STEEL FILES FOR STOCK OHERING. Diversified Wire and Steel Corporation of t\merica,
3525 East 16th Street, Los Anseles, today filea a registration statement (File 2-18506) with the SEC seeking
registration of 100,000 shares of Class A common stock, to be offered for public sale at $4 per share. the 
offertng will be made through und~(writers headed by V. K. Osborne & Sons. Inc., which will receive a 44~ per
share commission and $8,000 for expenses. the registration statement also includes 12,000 outstanding Class 
A shares sold by the former holders thereof to V. K. Osborne and 2,000 shares to Robert Vulcan and Solomon 
Cohen, finders, all at $1 per share, and 12,000 outstanding shares which underlie a US-day option granted to 
Osborne, by present shareholders, exercisable at $4 per share. 

The company (formerly Sudy Spring Co.) 1s the successor by merger in July 1961 with Manufacturers Wire 
Corp. The company's activities consist primarily of the manufacture and sale of cold drawn steel wire and the 
manufacture and sale of furniture springs and related products. the net proceeds from the stock sale will be 
applied to reduction of accounts payable, payment of outstanding notes and contracts payable, acquisition of 
and improvements on real property, and for equipment and additional working capital. 

In addition to certain indebtedness, the company has outstandtng 26,000 shares of Clau A and 112,000

shares of Class B common stock, of which Sidney Sudy, president, owns 11.54% and 24.50~, respectively. and

Edward Nobler 17.31% and 36.50'X..respectively. Management officials as a group own 30.29% and 54.13% re
spectively, of the Class It. and Class B shares. ' , 

ANACONDA LEAD & SILVER ENJOINED. The SEC Denver Regional Office announced July 13th (LR-2059) entry of a 
Federal court order (USDC Colo.) permanently enjoining Anaconda Lead and Silver Company and its officers 
agents and employees frOID further violattng the anti-fraud provisions of the Federal securities laws. H6ward 
Fierce Waite was previously enjoined on default. 

SECURITIES ACT RIGISTRATIONS. Effecttve July l~l Capital Southwest Corp. (Ftle 2-18081); Dumas Milner 
Corp. (FUe 2-18175); Morgan Guaranty Trust Company of New York, ADRls of Associated British Foods Limited 
(File 2-18260). Union Electric. Co. (File 2~18352). Withdrawn July 17: The One Malden Lane Fund, Inc. 
(File 2-17940). 
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