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A brief summary of financial proposals filed wIth and actions by the S.E.C. 

1. 
(In ordering full text of Relea... from Publltatl ..n. Unit, e l t e /lumb.r) 

FOR RELEASE April 7, 1961 

HERMONHANSONOIL SUSPENSION PERl1ANENT. The SEC has cancelled the he ar Lng scheduled for April 10, 1961, 
in its Denver RepLon a I Office, on the question whether to vacate, or make permanent, the Harch 16th order of 
the Commission t ernpor ar ily s us pe nd Lnp a Rer-uLa t Lon A exemption from repistration under the Securities Act of 
1933 with r e sj.e c t to the proposed public offerinp of s to ck by The Hermon Hanson Oil Syndicate, Inc., of 
Underwood, N. Dak, The he ar Lnj- w a s cancelled after receipt of advice from the Ls sue r that it did not intend 
to be present at the he ar I ur- and preferred that no he ar Lng be held. Accordingly, the suspension order be
comes permanent. 

COMHITTEEOIL SUSPENSION PERNANENT. The Commission a1::.0 has cancelled the hearing scheduled for April 
12th ill I t.s Denver Rl'pional l)ffice on the question whe t he r to vacate or make permanent the Commission's order 
of March 7th temporarily suspendin~ a Rerulation A exemlJtion from registration with rebpect to a proposed 
stock o f f e r Lnp by Committee Oil Co., of Denver. The action was taken following withdrawal by the Ls sue r of 
its request for hearinr; and, accordinply, the suspension order becomes permanent. 

! IRST l'Ar:lFlC E4UITIES REVOKED. The SEC has Ls s ued a decision under the Securities Exch anp e Act (Re
lease 3Lf-6516) r evok inp the broker-dealer repislration of The l Lr s t Pacific Equities Corporation, 100 Ameri
can Banle Bldp., Portland. Or('., for violation of the Commission's net capital rule under that Act. Tom E. 
PLl l e t t e , its pr e s Lde n t , w a s f ound to be a cause of the revocation order. The company and l'illette consented 
to entry of thl' revocation order. Accordinp to the decision, the company engaged in the conduct of a securi
t I e s bu s ine s s dur Lnp April 1960 when it had a net capital deficiency of from $3,755 to $6,1+88. 

EDWARDTAGUECO, ENJOINE!?. The SEC washinpton Itegional Office announced April 4th (LR-1969) the entry

of a Fede r a l court order (USDC, Pittsburgh) preliminarily enjoining W. Edward Tngue , doing business as W.

Edward Tarue Company, from further violations of the SEC net capital rule. Hot Lon for permanent injunction

scheduled for hearinp May 1st.


PAUL N. lIU(;HES PLEADS GUILTY. The ~~ECannounced April 6th (LR-1970) that Paul H. llug he s had entered a 
plea of ['uilty -'(USDCSmlY)t~-;-;:haq"e of con s p i r i np to violate the Securities Act r ep Ls t r at.i on and an t Le f r aud 
provision;; in r hc- s.al e of stock o f W(';,tern } i nanc LnI Corporation, Diversified J'inancial Cor j.o r a t Lon of Amer Lcs , 
and Con so Lf.da t.e-d Amer l c an Industries, Inc. t.hr oup h the firm of World Wide Investors. 

~,gnlEI\T.!.0}lES I~AVID E. HENSLEY. The f:EC Seattle Rep Loua I Office announced April 3d (LR-1971) that

David Earle Hen s l ey had been at-rested at Scottsdale, Ariz., under an indictment (USDC. Seattle) charging

fraud in the offer aud 'side of s t ock of D. Ear l e Bensley Co., Inc., a Seattle securities firm.


11u\.,rfU{[) 1. \lAl~::'ELLJR. ENJOiNED, The :..iEC New York Regional Office announced April Jd (LR-1972) tilt' entry 
of a }.ederal court order (USDC SDNY) permanently e n j o LnLnj- Howar d F. Hansell, Jr.) from further violations of 
SectiollS 9(a)(1) and lO(b) 01 the Securities Exc haup e Act in connection with his transactions in Lamb Indus
tries Gto(k. 

Gf.URGEA. KERR lLEADS CUILTY, The SEC announced April 5th (LR-l973) that Geor pe Alexander Kerr had en
tered a plea 01 Juilty (USDC, Jeatlle) to Olle count of an information charping violations of the Mail Fraud 
Statute ill co nnc c t Lon w I th the sale of securities of Earle Plains EXplorations Ltd, and Eagle Plains Develop
ments Ltd. 

~COl'E rILES lOR OHERING. Scope, Incorporated, 121 La l r f ax Drive, Falls Church, Va., filed a registra
tion statement (I ile 2-17822) with the SEC 011 March 28, 1961 (inadvertently omitted from the News Digest on 
that date) seekinr registration of 75,000 shares of common stock, to be offered for public sale on a best 
effortG basis throllph Hodpdon &. Co., Inc. The public offerinp price ilnd underwriting terms are to be supplied 
by amendment. If the entire issue is sold. the underwriter will be entitled to purchase 7-year warrants to 
purchase an additional 5,000 common shares, and Gerald T. Kenny and Ralph M. Newman,as finders, will have an 
option Lo purchase 3,500 warrants. The purchase and exercise prices of the warrants also are to be supplied 
by amendmf'nt. 

The company is primarily enp,ap,ed in a variety of research and development projects 1n the physical 
sciences for different agencies of the United States Government under "cost-plus-a-fix-fee" contracts. It hal 
also been engaged ill dehigning and developinr a photo-electric musical Or!!8n for commercial production and 
sale. The net proceeds from the stock sale will be used as follows: $225,000 for production and marketing 
of the orean product line; $20,000 to pay a note incurred to produce a demonstration model of the organ; 
$35.000 for production and mar ke t Lng of a .Rhy t.hm-Sc ope device which depicts music in full color on a screen: 
and the balance will be added to wo~king capital and used for general corporate purposes. 

The company has out s t and Lng 17/.213 shares of common stock. of which Richard E. Williams. pr e s tdent , own. 
16 21. Beatrice ti. Williams, his Wife, 12.9%. Barney J. Williams, a director. (and father and Richard E.>. 
no'!t James R. Grandin,. 1114%, and managemen t officials as a group 61.9%. Stockholdtrw' equity at December31: 1~60 amounted to $lu5,1~6. OVER 
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GEM INTERNATlONAL FILES FOR SECONDARY. Gem International, Ln c .. 10900 Pag e Blvd .. St, Louis, Mo., filed 
a registration statement (Iile 2-17919) with the SEC on April 6, 1961, 3P~kin? registration of 150,000 out
standing shares of common stock to be offered for publ ic sale by t he holders thereof. The offering will be 
II14de on an all or none b as Ls th;ough underwriters headed by Bosworth, Sullivan & Company , Inc. and Scher ck , 
Richter Company. The public offering price and underwriting terms are to be supplied by amendment. 

The company was organized under Colorado law in January 1960. It is pr e sen t Iy engaged in the operation, 
either directly or through subsidiaries. of department stores in the seven metropolitan areas of Denver. 
Kansas City, St, Lout,s , Hinneapolis, Honolulu. Wichita and Washington. D. C, The company acquired the inter
ests of the ahar eho Ider s and partners of its eight predecessor companies in exchange for one million shares 
of common stock. The argregate net worth of such predecessor entities, as of December 31, 1959. as shown on 
their books was about $990,500, In April 1961 the company hal. or will acquire the interests of the share
holders of G.E.H., Inc., which operates t.hr ee s t or e s in the vicinity of Washington, D. C., in exchange for 
320.000 common shares. The stores, known as "GEM". are stores in which the right to shop is limited to mem
bers or r eg Ls t.r an t s and their families. and known in the trade as a closed-door membership department store. 
With minor exceptions, the merchandise is sold by independent,licensed concessionaires, not by the company 

or its subsidiaries. 
The company now has outstanding 1,150,000 shares of common stock, of which Myron R. Emrich, president, 

owns directly or indirectly 161,083 shares and proposes to sell 26.310 shares, Robert L. Wolfson, board 
chairman. owns 87,795 shares and proposes to sell 7,500 shares, Ben 11. Ant ono f f , a vice president. owns 
directly or indirectly 136,204 shares and prol~ses to sell 17,500 shares. and Charles H, Barwick, a vice presi
dent, owns directly or indirectly 130.962 shares and proposes to sell 17 ,229 shares. The prospectus libts 31 
other selling stockholders who propose to sell amounts rangill? from 100 to 10.000 shares of their present 
holdings. 

SQCQNYMOBIL OIL rILES ::>TOCKPLAN. Socony 1!obil Oil Company, Inc., 150 East 42nd Street, New York. 
today filed a r eg I s t r a t Lon statement (FUe 2-17921) with the SEC seeking r eg i s t r a r LOll of 600,000 shares of 
capital stock, to be offered to key employees of the company pursuant to its Lnc en t Lve Stock Option Plan. 

DELI STING OF COSTA RICA BONDS PROPOSED. The SEC has issued an order under the Securities Exchange Act 
(Release 34-6523) givinp lntere&ted per~on5 until April 24th to reque&t a hearing on an ~ppltcation of the 
New York Stock Exchange to delist the 7% Gold Bonds due 1951 of the Repub l Lc of Costa Rica, only $95.500 of 
which remained outstanding at termination of a recent exchange offer. 

THREE DELI STINGS APPROVED. The ::iEC aLso has issued o r d e r s (Re l e a s e .%-6521) pranting applications (a) 
of the New York Stock Exchanpe to delist the $1.25 cumulative prior preference btock of Robert Reis & Co. 
and the capital stock of Gelleral Realty & Utilities Corp •• and (b) of the Midwest St.o ck Exchange to delist 
the common stock of The Lamson Sc Sessions Co , , effective at the close of trading se s s i.ous on April 17, 1961, 
The applications r e pr e seu t that the market value of the Robert Reis pr e f e r i ed is small and its distribution 
has been shr ink ing under an 0 if er 0 f common stock in exchang e ; that Gener a1 Real ty is in the pr oce s s 0 f Iiqui
dation; and that the Lamson & Se s s Lon s s t ock r ema i n s Ll s t.e d on the American Stock Exch ang e , 

UNLISTED TRADING SOUGHT. The SEC has issued o r d e r s giving interested persons until April 24. 1961 (Re
lease 34-6523) to request he ar inp s on app l t c a t.t o us (1) of the Boston Stock Exchange for unlisted t r ad I ng 
privileges in the common SloCKS ot Chock I ull O'Nuts Cor j.o r a t ion and Indiana General Co r po r a t t ou and (2) of 
the philadelphia-Baltimore St o c.k Exc haup e such pr tv i Lepe n in the common stocks of American Meter Company and 
Southern Natur a l Gas Company. 

BANK I'IDUCIARY lUND ::iEFKS ORDER. Bank I'Ld uc J ar y I uno of ;1cline. Portland~.> has applied to the SEC 
for an order under the Investment Company Act dc c Lar i nj that it has ceased to be an investment company ; and 
the Cormu s s Lou has Ls s ue d all order (Release 4()-3225) ~iving interested persons until Aj.r t I 20 1961 to re
quest a hearing thereon. The company also seeks w t t hd r awa I of d prior application for exemption fr~m certain 
specified f,rovibions of the Act. Acco r d inp to the pr e sen t, apj Li c at Lon , since the Fuud s or e an Lzat Lou a sub-v 

stantial number ot the banks and t r u s t c ornpan ie s ill the :Jtate of Maine. which had illitiallv p r oj-o s ed to use 
Applicant's se r v t c e s , mer ped w I t h Lar ge r b an kLnv Ln s t i t ut i on s which operated t he t r own com~loll trust funds 
The s e ch anp e s in c I r c ums t.anc e s r ed uc ed the ue-c-d for Apll j cant's services and on JUl1l' 25 1960 its Boar d ~f 
Director::. voted to terminal," i t s Kt:pi.,trdlio£l under the Ilct and to cease to t.r an s ac t. bU~inet.s: 

SEC Cl)Ml'l.,AlNT i'iA.Hl!.::'A~H'JUCAN lJIVEn.Sll lELl SECliRiTIES Tht' SEC Washington RCf!i0!1dl Office announced April 
6th (LH-19~4) the filing of Fedi'rdl c~urt--acllon (USllC DC) s e e k Lnp to e n jo in Amer i c an Diver::.itieti Secur t t Les , 
Inc •• Washlllpton br oke r+ dea l e r f i r m, t r orn further v LoLit Lon s of t he SEC Npt Cap Lt a l Hule and seeking the 
appointment of il receiver Ior the t Lr rn, 'l'empo r ar y r e s t r a Lul ng order Ls sued by the court which set f o i he ar t ug 
on April 11th the Coum l e.s iou t s ruot i c.n for a r e c e i v s r and for a preliminary injullction, • 

SOcm;y HOBIL,OIL HLE:, SAVINC:.. l'LAtl. So co ny l10bil ,)11 Company , Inc •• 1~0 Eas t 42l1d
d f 1 d - Street J ~,etv York. 

to ay i e a r cp Ls t r a t Lou .statelllell~ (file 2-1J92() with the ShC s e ek Lug repistration of $109 1500 000 f inter. 
es t s in the comp any" s Employees SaVllll'& lL.1I1, and 2,509,714 shares of capital stock which ' • 0 
suan t thereto. may be acquired pur-

SECURITIES ACT l<.ECISTlti\'l~Ol\S: tff,cctive AI,rll 7: ut a l Ll n auce Company

Light and Coke Cornj.any (I t l e 2-170(,3); fh(· Coca-Cola Company (file 2-17/59) 

(rile 2-1/634); The Pco jLc s Gas

!iithJrawlI April t • tlt:tt·dith

Publishing Company (tile 2-11562), Effective April 6: Electro Consolldate~ Corporation (File 2-17537). 
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