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Statistical Release No, 1742, The SEC Index of Stock trices, based on the closing price of 300 common stocks 
for the week ended March 31, 1961, for the composite and by major industry groups compared with the preceding 
week and with the highs and lows for 1960 - 1961 is as follows: 

1957-59 - 100 l'ercent 1960 - 1961 

3/31/61 3/24/61 Chanre High Low 

CompOSite 131.3* 130,1 0.9 131.3 107.7 

Nanufacturing 124.6 124.0 0.5 125.2 103.6 
Durable Goods 128.2 127,8 0,3 129,6 107.7 
Non-Durable Goods 121.3* 120,5 0,7 121.3 99.5 

Transportation lOS,S 106.6 -1.0 108.3 87.1 
Ut iu ty 164.4* 159,6 3,0 164.4 118.4 
Trade, Finance & Service 148.6* 147,4 0.8 148.6 120.5 
Minlnp 90.2 90,1 0,1 90,3 67.0 

*New Hiph 

=S~E~C~U~R~I~T~I~E=S~A=C1~'_R~EG~I~ST~I~{~~T~I~O~N~S~'T~A~T~E~MEN~~T~S,the week ended ~rch 31, 1961, 133 registration statementsDuring

wer(' filed, 44 became effective. 1 was withdrawn. and 4/4 Here pending at the week end,


fENNSYLVANIA6< SOUTHERNGAS PROl:'OSES RIGHTS OFFERING, Pennsylvania 6< Southern Gas Company , 137 West 
Lockhart Street, Sayre. Pa" filed a registration statement (File 2-17870) with the SEC on March 30. 1961, 
seekjnr registration of $600,000 of 5\% convertible debentures due June 1, 1981, It is proposed to offer 
such deben t.ur e s for sub s c r Lpt Lon at 100% of principal amount by holders of common stock on the basis of one 
$100 debenture for each 10 shares of stock held of record on the effective date of this registration state
ment. No uuderwr Lt Lng is involved, 

uf the net proceeds from the debenture sale, $302,440 will be used redeem all of the company's outstand
ing 6~% preferred ~tock. series A, Band C. and the balance will be expended for mains and service connections 
and services for new cus t , ier s and supply points for certain of the company's systems, In addition to certain 
if1d('btednes~, and the preferred stock, the company has outstanding 51,067 shares of common stock, of which 
M. H, Tay lor. Sr., president, owns 20,9% and manar,ement officials as a r,roup 39,8%, 

RENAIRE FO()DS fILES FOR OFFERING AND SECONDARY, Renaire Food s , Inc" 770 Baltimore Pike, Springfield, 
1'a., filed a registration statement (File 2-17871) with the SEC on Harch 30. 1961, seeking registration of 
$600,000 of Debentures, 6!:z% Convertible Series due 1976. to be offered for public sale by the company at 100X 
of pr1ndl'a1 amount, and 125,000 shares of common stock, of which 100.000 shares are to be offered for sale 
by t.he company at $6 per share and 25,000 shares, being outstanding stock, by the holders thereof. The 
offerill?, if; to be made by underwriters headed by P; W. Brooks 6< Co., Inc., which will receive a 10% commission 
on ti1f' debentures and a 70¢ per share commission on the common stock. The company also has agreed to sell 
Brooks & Co. for $320. five-year warrants to purchase 32,000 additional shares at $6 per share, and to sell 
to Samuel A. Blank and Bernard D, Cahn, company counsel, warrants for 4,000 shares each at 1¢ per warrant. 

The company was organized under Pennsylvania law on 11arch 17, 1961, to acquire all of the stock of 
Kenaire Corporation and affiliated companies, It is or will be engaged in the business of distributing at 
retail. food freezers, frozen foods, groceries, vitamins, proprietary medicines and sundries, principally in 
the l'hiladelphLa and Bal timore trading areas, and in financing the sales of such products, The company has 
recently commenced the operation under lease of the home food plan department of Gimbels, one of the largest 
derartment stores in Greater New York, and contemplates engaging in leased department operations in other 
citIeS in its general marketing area. Net proceeds of this financing will be used as follows: $750,000 to 
finance the acquisition from consumers of installment contracts resulting from sales of food and freezers, 
$150.000 to construction of additional facilities, including principally additional storage and freezer space 
at its Springfield plant, and the balance for working capital, 

According to the prospectus, the company now has outstanding 350,000 shares of common stock, held in 
equal amounts (87,500 each) by Harold B. Saler and three other officers of the company, Each plans to sell 
6,250 shares. 

CURLEY CO,FILES FOR OFFERING. Curley Company. Incorporated. Jefferson and Master Streets, Camden. New 
Jers~, filed a registration statement (File 2-17872) with the SEC on March 30, 1961, seekIng registration of50 000 shares of common stock, to be offered for public sale on an all or none baals through Carter, Berllnd, 
po~oma & Weill. The public offering price and underwriting terms are to be supplied by amendment. The campen) 
has agreed to sell the underwriter for $100, a 5-year warrant to purchase an additional 10,000 shares <at. 
price to be supplied by amendment). 
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The company is engaged in the manufacture and packaging of household liquid detergents for distribution

under private labels. The net proceeds from the stock sale will be applied to general corporate purposes,

including the reduction of accounts payable in the amount of about $400.000.


In addition to certain Lndeb t edne s s , the company has outstanding 134.620 sh ar e s of common stock, of

which Franklin Levin. president, and S. Rodman Levin, secretary-treasurer, own 46.47. each.


MODERNCRAFTTOWELDISPENSER FILES fOR OFFERING AND SECONDARY. Moderncraft Towel Dispenser Co., Inc., 
20 Main St •• Belleville, N. J., filed a registration statement (File 2-178/4) with the SEC on March 30, 1961, 
seeking registration of 80 000 shares of common stock of which 73,750 shares are to be offered for public 
sale by the -" company and 6,250 shares, being outstanding stock. by the underwriter. The btock is to be 0f f eree 
for sale at $4 per share. the offering to be made on a "best efforts" basis by Vickers. Christy &. Co., Inc., 
which will receive a commission of SOt; per share on the company's offering. plus $15,000 for expenses. The 
underwriter also will acquire the 6,250 shares at 10~ Ver share; and it has a five-year option on an addi
tional 6.250 shares at 10C per share, at the rate of one share for each ll,8 shares bold to the public. 

Organized in March 1959. the company is engaged in the business of manufacturing and selling an "improveo" 
towel cabinet for dispensing towels for use in public washrooms. The actual manufacturing of the cabinets 
is undertaken by The Viking Tool &. Machine Corporation, one of the company's principal stOCkholders, on a cost 
plus 10% basis, The $220.000 e~timated net proceeds to the company from its sale of additional stock will be 
used for adver t I s Lng , research and development ($60,000) and to reduce accounts payable and for working capi
tal ($160,000).


The company now has outstanding 66,000 shares of common stock, held one-third each by Laremet Corp ••

Dunwel1 Met al Products Co. and Viking Tool. This stock was acquired at a cost to the present ho Ide r s of

$333.33 in cash and patent rights, and certain tools, dies, jips and fixtures having a stated value of

$6,266.67. The prospectus lists Bernard A. Sternberg as pr e s Iderrt of the company and of Lar emet ,


CONSOLIllATEDBUSINESS SYSTEMSFILES FOR OFFERING. Concolidated Business Systems, Inc., 400 Jersey Ave •• 
New Brunswick. N, J., filed a registration statement (file 2-17875) with the ;:;ECon March 30, 1961, seeking 
registration of 200,000 shares of common stock, to be offered for publ Lc sale at $4 per share. The offering 
will be made on an all or none basis through Milton D. Blauner &. Co.» Inc. and M. L. Lee c. Co. Inc., which 
will receive a 40C per share commission and $15.000 for expenses. The registration statement also includes 
15,000 shares which were purchased by Milton D. Blauner, president of the underwriter, for $15,000. 

The company is the surviving corporation in a merger of Consolidated Business Systems, Inco, of New York, 
and a New Jerbey corporation of the same name, which were merged into the company on March 15, 1961. The com
pany dc s Lpns , develops, manufactures and sells standard and custom made printed and lithographed business 
forms in single or multiple sets for office and record purposes. inc1udinp a line of withholding and related 

\tax forms for federal and State information returns, and particularly suited for use with electric accounting

i ~'machines, electronic data processing computers and other automated of fice equi pment, Of the $682,000 net

i pr oce cd s from the stock sale, $171,426 will be used to repay a Small Bus Lne s s Administration loan which was

I 
: incurred to provide workinp; capital, $150,000 to purchase additional rotary hiph speed presbeb, collators and

, f LnLsh Lng equipment. $174,801 to repay bank borrowings incurred for wor k tnp capital, $23,406 to r e pay notes


I 
iSbupJ in connection with the purchase of materials and equipment, and ~he balance will be added to working

capital to he us.:;d to tind ..ce additional raw material and finished goods inventories.


, In addition to the said loans and notes, the company has o u t s t and Lup 315,000 sh ar e s of common stock, of

wh}(h.f. IHllidm Pr er ce , pr c s i.den t , owns 61.5% and management officials as a group 87.47 •• 

~ WA~IIIt-.GroN NATURALGAS FILES tOR RIGHTS OlFERING, Washington Ndtural GdS Company. 1507 Fourth Ave.,

~,§at!..~_~ tiled a registration statement (Lt l e 2-17876) with the 5EC 011 Har ch 30,1961, s e ek Lnp regibtration

; of 118,]1).', shar e s of common stock and warrants for the purchase of 3,500 shar e s , The company pr opo s e s to

( offer llt.,8S4 sh ar e s for scb sc r i.p t Lon by common stockholders of record May 1, 1961, on the basis of one new


rI 1,1,<]1'1::' Cdr e ac h ten shares then held. The subscription price and underwr Lt i ng terms are to be supp l Led by
I: ame nduu-n t , De au Witter &. Co" Blyth &. Co •• Inc., and Merrlll Lynch l',erce 1 e nne r & Smith Inc are the 

I
" ') );.J

und--r wrLt e r s , fhe war r au t s are owned by Connecticut General Life Insurance Company and evidence the right to 
pur ch as e 3,')00 shares at $20 per sh ar e ; and the Insurance Company may offer and sell any or all of the warrants 
U1 uod er Ly l ug s h ar e s al a price r-e Lat r-d to the current market price t l.e r eo f at the time of sale 

i 
The c ompany is engaged in the d Ls t r Lbut ion of natural gas at retail in t he t up e t ~ound are; of I-Iashington' 

I s t.a ce , l.r-t proceeds of its sale of additional stock and of the private bale to institutional Lrrve s t o r s of 
$),OOr),dOII of I r r s t Mortgafl,e bond s , 4-7/8% Series due 1981, will be apI' lied to the retirement of outstanding 
Ddli!< LHn,; i nc ur r e d for construction purposes and wh i.c h are expected to approximate $4,750,000 when the f Luanc-I fl1~ I~ consummated. &ly remaining balance of proceeds will be utilized (or new construction, Construction


! expe nd ii ur e s 11\ 1961 are estimated at $6,800,000.

'j _ Ip addition to ind,ebt!!dness, the company has outstandinr 1,107,953 cormnon shares, of which malla~ement

-& o t f i c Ls Ls own 3.44%. The prospectus lists Devid W. :>'warr as board chairman and Wllliam 1. Woods as president.


Ut-.'OY llYuRul1{ERMAL PROPOSES STOCK OHERING. _ L1.I1dy Hydrothermal Products, Inc •• 2370 Huffman :It., NewII .x.~. f r l ed a registration statement (F He 2-178, I) with the ~EC on March JO, 1961, seeking registration of 
65,000 sh ar e s of common stock, to be offered for public sale at ~4 per share. The o f f er Lng is to be made on a 

if best effurtb basis by Bond, Riehmand &. Co., which will receive a 48~ per share I>elling commisbion plus $16,000
A for expenseb. U\GO sale of the stock the underwriter will be entitled to purchase from present stockholders
l' 4.500 outstanding sh ar e s at $2 per share; and the company has agreed to issue 1 000 shares and to pay $6 000 

,. 
to Morris Samuels 8S a finder's fee. Partners of the underwriter recently purchased $50,000 of 61. ~ubordinated 

j
U Convertible Notes of the company. convertible into 25,000 common shares at the rate of $2 per share. 

The company (formerly Lindy Heaters Inc.) and its subsidiaries are eug ag ed principally in the del>1gn, manu
facture, distribution and sale of heat exchange products. including t ubu l ar coils. finned coils, tankless coiLs 

CONTINUED 

http:$6,266.67


SEC NEWS DIGEST, Al'RIL 3, 1961 Page 3 

and preheaters; and it also manufactures custom tanks for storaFe of water, chemicals and other liquids. Of 
the net proceeds of the stock sale, $75,000 will be used to purchase machinery and equipment, $50,000 for re. 
search and development expenses including those for testing new products, $30,000 to pay for plant relocatio~ 
expenses, and $20,000 to repay a portion of debentures 90%-owned by Otto Lindenbaum, president and principal 
stockholder and members of his family. 

In addition to indebtedness, the company now has outstanding 89,500 shares of common stock, of which 
Lindenbaum owns 45,645 and Sanford Silberstein 17,005 shares. 

TENNESSEE GAS TRANSMISSION FILES THRIFT PLAN. Tennessee Gas 'I'r ansnrt s s Lon Company, Houston, Texas, fileq 
a registration&atement (File 2-17879) with the SEC on March 30, 1961, seeking registration of $1,910,000 of 
"Contributions" by participating employees in its Thrift Plan, together with 80,000 shares of Tennessee Gas 
common stock which may be purchased by employees pursuant thereto. 

MISSILE SITES ~ILES FOR OFfERING. Missile Sites, Inc., 11308 Grandview Ave., Wheaton, Md., filed a re
gi&tration statement (file 2-17878) with the SEC on March 30, 1961, seeking registration of 291,000 shares of 
common slock, to be offered for public sale at $5 per share. The offering is to be made on a best efforts 
basis by Balogh & Company, Inc., for which it will receive a selling commission of 75¢ per share plus $15.000 
for expenses, When the statement becomes effective, the underwriter will be entitled to purchase an addi
tional 9,000 shares at $1 per share and also to receive one warrant for each four shares purchased or sold to 
the publiC, the warrants to be exercisable through 1963 at an initial exercise price of $5 per share. 

formerly known as Samuel N. Zar pa s , Inc. (A Delaware company) the company succeeded in 1952 to the prime 
contractinr business started in 1950 by Samuel N. Zarpas, board chairman and president. In December 1960 
Samuel N. Zarpas Inc. of Fa., which operated as a prime contracting company in ~ennsylvania, New York and 
Ohio, w~s merred into the company; and in December 1960 Tuxedo Construction Company. Inc •• an equipment rental 
company, also w as merged into the company. Al t houg h it engages in a variety of other prime contract work, in
cludillP bchoals and new Government buildings. its general policy is to do business as a prime contractor with 
Governmental agencies, including active solicitation of bids on prime contracts for Nike, Bomarc, communica
tion 2nd, ad ar sites and other spec t a l Lzed facilities involved in these programs. It has undertaken a number 
of projects with fullerton Construction Company as joint venturers. Net proceeds of the proposed stock sale 
will bl' added to workinF capital, thub enablinp the company to undertake larger government contracts which are 
involved in new mi s s I Le s I t.e s programs. A portion of the proceeds may be used for the purchase of equipment. 
invpntory or other business property. 

The company now has outstanding 301.528 shares of common s tock , of which Zarpas owns 66.3% and Fr ed L. 
Kaplan, v l ce pr e s iden t , 33.2'7 •• 

~l!l~~_yO!~b' BENEFIT INS. PROl'O::lESRIGHTS OltERING, Survivors' Benefit Insurance Company. 4725 Wyandotte 
St., ,!5~11.!.~~_Ci~y-,--~., f i Led a registration statement (HIe 2-17880) with the SEC on March 30. 1961, seeking 
t'cgblrat ion of 50,000 shares of common stock. The company proposes to offer this stock, during the first 30 
dRyS ,llcr the btatpment becomes effective, to present stockholders in a~cordance with their pre-emptive 
riphts, t r e e of und erwr Lr t np commi s s Lons ; and, subject to the availability of shares, the stock is to be 
o f f e-r ed f or a I)(:'t Lod of 60 days, free of commissions. to owners of policies issued by the company on or be-
f o r e Apr Ll 1, 1961, to shareholders of Twentieth Century Inv e s t or s , Inc., and to employees and representatives 
of 1he cOITll'any and J. E. Stowers 6. Company. The latter is listed as underwriter; and many officials and con-
t.r o l l tng stockholders of the underwriter and of the issuing company are common to both, The public offering 
price is $21.70 per share and the selling commission $1.70 per share, 

The compdllY commenced operations as a lift> insurance company in July 1957. It issues only one contract 
of tn"uumer' for the survivors' benefit. It is currently authorized to transact business in Missouri. but 
the !II<lIl.-'lgementdc s Lr e s to qualify the company to do business in other states, Upon completion of this offer-
io!', t h'2 r ornpany expects to be able to meet the qualification requirements of many states; and the new capital 
will I 0rmlt the company to increase the amount of insurance risk that it will retain on the life of each in
sured, 

i\('c()rdin~~ to the prospectus, the company now has outstanding 25,000 common shares. of which James E. 
StovTer", pr e s t de n t , owns 28% and management officials as a group 65.4%. 

!..~)CKlIEED .AIRCRAFTfILES EMPLOYEESTOCK PLAN. Lockheed Aircraft Corporation. 2555 North Hollywood Way, 
Burbank, Cdl1f •• filed a registration statement (File 2-17881) with the SEC on March 30.1961. seeking regis
-t;;;i.Tc;n of 142.108 sh ar e s of capital s t.ock , which may be purchased upon the exercise of stock options granted 
selected o f f t cr-r s and employees under the company's Employee Stock Purchase Plan • 

.0HON O!_~2.L..gLlF. FILES INCENTIVE PLAN. Union Oil Company of California. Union (H 1 Center, Los Angeles, 
f!.led 11 tf'!1istration statement (File 2-17882) with the SEC on March 30. 1961, seeking r eg Ls t r at.Lon of 
$26,500,000 of Interests in the company's Employees Incentive Plan, and 500.000 shares of common stock which 
may be llcqllired pursuant thereto. 

s:..ON~MERSAUTOMATICVENDING FILES FOR OFFERING. Consumers Automatic Vending, Inc., 59-05 56th Street, 
Maspeth. Npw York, filed a registration statement (File 2-17884) with the SEC on March 31, 1961, seekin~ re
gistration of 100,000 shar e s of common stock. to be offered for public sale at $5 per share. The offering will 
be made on a best efforts basis throuFh Diran. Norman tic Co., Inc. and V. S. Wickett tic Company. Inc. t which will 
receive a $.625 per share selling commis:;ion plus $22.500 for expeuse s , The registration statement also In
cludes 11,000 outstanding common shares which were sold to the underwriters at one mill per share by stock
holders of the company. 

The company was organized under New York law in Febr uar y 1961 to acquire all the outstanding acock pf 
coffee Vending SerVice, Inc., a New York company organized in 1949. The company 1s eogaaed io the install.tiot, 

OVER 



SEC NEI-IS lJIGE;;T. APRIL 3, 1961 Page 4 

maintenance and servicing, in the metropolitan New York area, of automatic vending machines, including com
plete in-plant automatic cafeterias, at both office and industrial locations for the purpose of dispensing 
various foods, beverages and related items. The net proceeds from the stock sale will be applied as follows: 
$60,000 to equip a neW plant, $200,000 to reduce existing purchase obligations on vending equipment. $65,000 
to purchase additional vendinp, equipment, and the balance for general corporate purposes. 

In addition to certain indebtedness, the company has outstanding 261.000 shares of common stock, of which 
Edward M. Sahagian, president, owns 90% and management officials as a group 93%. 

REAL ESTATE INVESTME~TTRUST PROPOSESOFFERING. Real Ebtate Investment Trust of America, 294 Washington 
St., Boston, filed a registration statement (File 2-17885) with the ~EC on March 31, 1961, seeking registra
tion of 550,000 shares of beneficial interest in the Trust, Underwriters he~ed by Paine, Webber, Jackson & 
Curtis, Kidder, J:eabody & Co•• Inc" and Lee Higginson Corp. will make a public offering of 500,000 shares 
(the offering price and underwriting terms to be supplied by amendment); and they have an option to purchase 
all or part of an additional 50,000 shares which, to the extent so purchased. will be ?ffered on the same 
basis. 

The Trust was organized in 1955 and in _l956 it acquired all the assets and assumed all the liabilities 
of thcee Massachusetts business trusts, Its real estate holdings are located in twelve states and the Dis
trict of Columbia, In addition to Lnde b t ednes s , the Trust has outstanding 741,696 shar e s , Substantially all 
the net proceeds of the sale of additional shar e s will be invested in income-producing real estate in the 
United l:itates, about one-half in modern retai 1. properties, including shopj.Lng centers, and the balance in 
modern office buildings, miscellaneous commercial and light industrial properties, and improved and unimproved 
land. 

The prospectus lists seven trustees, including Philip H. 'I'heo po Ld , president and one of four managing 
trustees. No person owns more than 10% of the outstanding shares of the Trust, 

WORKWEARCORP, FILES FOR OFFERING AND SECONDARY, Work Wear Corporation, 1768 East 25th Street, ~
land, Ohio. filed a registration statement (File 2-17886) with the SEC on March 31, 1961, seeking registration 
of 320,604 shares of common stock, of which 141,925 shares are to be offered for public sale by the company 
and 168.fJ79 shares, being outstanding stock, by the present holders thereof. Hornblower ~ Weeks heads the 
1 t s t of underwriters. The public o t f er mg price and underwriting terms are to be supplied by amendment. The 
additional 10,000 shares will be offered by the company to its employees, k 

Formerly knows as The Cleveland Overall Co" the company is engaged in the manufacture and sale of1~loth. 
ing and industrial laundering and garment rental. The prospectus states that prior to the sale of the stock 
being offered the company will be recapitalized, will issue shares of its stock to the Rosenthal-Kramer family 
in exc hange for all of the outstanding stock of certai.n constituent companies, and will pay the said family 
$27.250 for the assetll of a Texas partnership included among such companies. Upon the completion of these 
tr an s ac t i on s , and sale of the common stock in this o f f er Lnp , the said family will own 700,000 shares (100%) 
of the uutstdnding Class B stock of the company and 68,6% of all outstanding stock. Of the net proceeds from 
the company's sale of additional stock, $500,000 will be used to repay a portion of a bank loan incurred to 
carry increased finished goods inventories and to refinance the balance of a loan obtained in 1958 for general 

', bUSint;;bslP96urOposfes; $575,OOfO to mdakelPredPaymendts on notes ibsu ed by the comPdanyhin connection with the acqut s f-
t Lon i u 0 a group 0 FTo r L a aun ryan garment renta 1 companies; an t e balance will be added to 
wo r kLnj. c ap i t a l , to be used for the purchase of new machinery and equipment for and construction of certain 
l auud r y p Lan t s and to carry increased finished Foods inventories and to meet other business needs. 

I. 

l! In a dJitiotnttodithe Clasfs B sharcs (ckonvefrthibileh ll-ntto a Lliki,c n sharesi'd), the dsla7iOd607400,OhOO atmouAntROf commo 
,It company l ou s an ng , s ares a common t oc • 0 w c a er e f'1j 'on • osent a h

I
las s t 1,pres en t , an..Ch ar J o t t e R. Kramer own 79,496 and 80,198 shares, respectively, and propose to sell such shares; and five 

o t he r s pr opo s e to sell all of their holdings which range from 340 to 3,396 shares. Ro s en tha L, Charlotte R. 

I!jl\rRIPer and Sadie D. Rosenthal will own 260,817.231,080 and 19/,750 shares. respectively, of the Class B 

s t o cl, , 

~I! HN:FR INC. FILEl:i FOR mFERING. Hager Incorporated, 2926 Fairfield Ave., Bridgeport, Conn., filed a re
'l !21stCdtlon s t at.emen t (File 2-17887) with the SEC on March 31,1961, seeking registration of 200,000 shares 
.! of counuon stock, to be offered for public sale through underwriters headed by Marron, SlOSb 6c Co" Inc. The 
;~ public o f fe r i ng price and und e rwr Lt Lng terms are to be supplied by amendment. The company ill granting the 
I princlpdl underwriter 5-year warrants to purchase 20,000 additional shares at the public offering price. 
~ The con~any (formerly Hager loud Service, Incorporated) opc7ates a business consisting of the sale of
~I'ihous"h'Jld food f r e e ze r s to the consumer, the sale of frozen and cold-stored foods to the freezer owner, and
.1 lht. t t u anc iug of time payments to be made by the purchasers of freezers and foods. Of the net proceeds from 
lfi th e sto~l< sale, $135,000 will be made available by the company to its wholly-owned subs Ld Lar y , Fairfield,rt Cr~dit Corp., thruugh the purchase of additional capital stock thereof, which amount will be devoted to the 
;~rep aymen t of short term bank obligations of F airfield incurred in 1960 and 1961 in order to obtain funds which 
-~enabled Fairfield to discharge a portion of its indebtedness to the company for consumer time payment ob l Lg a
,Ii t Lon s purchased from the company; $20.000 to discharge an obligation to a non-institutional lender secured 
:l~by a mortgage on the plant and other real property of the company; $18,000 to discharge an obligation to The 
-ill Connecticut Ice Ha ch Lne Co. Inc. representing the balance of the purchase price of additional freezing equip
:,ment storage Iocke r s and other plant equipment acquired in 1960; and the balance will be added to general 
, funds to be used for working capital of the company and its subsidiaries 

i: In addition to various indebtedness, the company has outstanding 286 540 shares of c mmon stock of 
"l;Which Fred Hag er , president. owns 61.l1., and management officials as a gfO~P 73 48?! 0~it • ....
, IJ

. :t :~
CONTINUED 
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DEAN MI:"'K CO. FILES rOR OffERING AND SECONDARY. Dean Milk Company, 3600 River Road. Franklin Park, Ill., 
filed a registration statement (File 2-17888) with the SEC on March 31, 1961, seeking reristration of 150,093 
shares of common stock. of which 100,000 shares are to be offered for public sale by the company and 50,093 
shares, being outstandinr stock, by the present holders thereof. The offerinR will be made on an all or none 
basis through und erwr Lt e r s headed by A. G. Becker & Co. The public offerinr price and underwritinp. terms are 
to be supplied by amendment. 

The company is a wholesale distributor of milk and milk products in the Middle West. The net proceeds 
from the company's sale of additional stock will be applied to retirement of $1,400,000 of short term indebted
ness incurred in connection with the purchase of the assets of Forest Hill Dairies, Inc., Memphis, Tenn., on 
December 31, 1960. The balance will be added to working capital which was reduced by expenditures for erect
ing and equ I pp Lng a new modern bottling plant in Louisville, Ky., the cost of which is estimated at $1,300,00(. 

In addition to certain indebtedness, the company has outstanding 548,109 shares of common stock, of whid 
Sam Dean, board chairman. Howard Dean. president, t r Dean Rockwood, and Dean Grumhaus, ownE. H. La Lc La He Len 

10.7%. 8.4%. 11% and 9.6% respectively, and propose to sell 6.665 shares each. The prospectus lists 16 other 
sel l iup stockholders who propose to sell stock ranging in amount from 85 to 6,665 shares. 

TADDEOBOWLINGFILES I'INANCING PLAN. Taddeo Bowlin!', and Leasing Corporation, 873 Merchants Road. 
Roc~!!.~ster. N. Y., filed a registration statement (File 2-17889) with the JEC un March 31, 1961, se ek Lng re
gistration of (1) $600,000 ten year 8% convertible subordinated debentures due 1971. (2) 125.000 shares of 
common s t.ock , and (3) 50,000 Clas!) i. warrants to purchase common stock. The securities are to be offered for 
public s.t l r- in un i ts cou s Ls t inp of $240 of debentures. 50 common shar e s and 20 warrants, at $640 per unit. 
11.$64 1'121' un i t commission will be paid the -nde rwr i t e r s headed by Nyron A. Lomasney & Co, The Class A war
ranls which constitute part of the units are exercisable at from $8 to $12 per share. The company has a!,reed 
to t s vur to t he principal underwriter 5-year Class B warrants to purchase 15,000 common shares exercisable 
Ln i t i a l Jy at $8 per share. The r eg Ls t r at Lon statement also includes 20,000 outstanding common shares pur
cha s.rd by the principal underwriter at a cost of $80,000 and which may be offered for sale from time to time, 

Un r Ll recently, the company was principally enraged as a general contractor :in the construction of the 
bu i l d t u, 5 I or bow l l np cr-n t e r s , As general contractor, it has constructed twenty bow l Lnp centers and is pre
srntl) cnml,lelinv another. The company is currently primarily enra!,ed in constructing bowlinp center&, for 
U:; .)wn ,'l,:counl, which it plans to lease to companies ope r a t i.ng chains of bowling centers, OWnership of bowl
111~' Cf:t,' ex,> r e pr e s eu t s a new activity for the company. The net proceeds of this financing will be applied 
Elf, I o I lull';: :?}5,OOO each toward the cost of acquisition of land and construction of a 40 lane bowling center 
ill fit"" fjl .id Lo r d , Hass. and auo t he r in Dartmouth, Mass,; $60,000 each toward the cost of acquisition of land 
and I;(l{II.i 1 uc t, ion o f a 32 lane bowling center at North Augusta. S. C•• and another in Savannah, Georgia; and 
t h- ~alaltC:\', t op e t.har with the p r oc e ed s from the exercise of the Class A and C'l as s B warrants, will be added 
tn t';'lH'rdl f und s and used as workinp capital, The balance of such construction co s t s are expected to be ob-
t r. r :« d t Itlliil,.!, 10111' term mor t g ape f Ln auc Lnp , 

I, .u ld i t ",\1 to c er t a in indebtedness. the company has outstanding 140,000 shares of common stock, of which 
?.llt\i<'''Y I. 'l'.l'Jti, 0, president, owns 120.000 shares. 

"J..t',;>L~ _~y~J~~l..XJl.ES lUi{ OF}ERING AND SECONDARY. Gr o s s e t & Dunlap, Inc., 1107 Broadway. New York. 
:., ,'1 d rq'u,trdtioll statement (File 2-17890) with the SEC on March 31.1961, sc e k Lnp r ep Ls t r e t Lon of 436,086 
'" jJ', ,j c omrnon stock, 01 which 210,320 shares are to be offered for public sale by the company and 225,766 
I.i I)' , ['I' i lip outs t and t ug stock, by the present holders thereof. Blyth &. Co" Inc. heads the list of under
wr v r • I C'" l he public o f f er Lnp price and underwritinp terms are to be supplied by amendment. In addition, t he 
1:".1 i I \ at iOTO < t a t ernen t. cov er s 88,205 shares which certain employees of the company and of one ot its subsidi
dt l r.: jnU'IH\ I() o I f er no sooner than 91 days nor later than one year from the effective date of this r eg i.s t r a
tioll ,! at.'melll. 

;']" r(ltlll'dllY and its s ub s Ld Lar Le s publish and distribule reprint and original books for children and 
;]ltll! I' In both hard covers and paperbacks. It owns 50% of the stock of Bantam Books. Inc •• a publisher of 
f'.Eq,prl- If k bouks , 60% of the stock of Wonder Books, Inc" a publisher of low-priced children's books, and 50% 
of tIlt, "lock of 'lr e as ur e Books, Inc •• a publisher of low-priced coloring books and work books for children. 
The Cu r t Ls 1 ub l Ls h Lnp Company is the other principal stockholder of Bantam and the only other stockholder of 
Won'!!'! and Treasure. The company has entered into separate contracts wilh Curtis Publishing and another corp
po r nt i0[1, SBK ro r po r a tt o n , whereby the company will acquire additional stock of Bantam, Wonder and Treasurer 
so as t,) Ln c r ease to 70% its stock ownership in each of these corporations. Curtis Pub Li sh ing will retain the 
ba l anr e /JI t Iu, outstanding stock. The net proceeds from the company's sale of additional &:ock, together with 
~1,3YJ.I)()O r r-n l Lz e d by the company on the exercise of certain options. will be utilized primarily for the pur-
ChdSC by ll,c company of the additional stock of Bantam, Wonder and Treasure. and the balance will be added to 
workinr c ap i t III and be available for peneral corporate purposes. 

1;1 addition to certain indebtedness. the company has outstanding 9J6.859 shares of common stock, of which 
Book·of~tht'-Month (,lub, Inc" owns 374.693 shares (38.3%) and proposes to sell 100.951 shar e s ; and Harper & 

Brother::., Lf t t l e , Brown & Company and Random House, Inc,. own 154,l122 shares (l'i.81.) each, and propose to sell 
4l.60~ dlarcs each. Of the shares being sold to the Underwriters by the selling stockholders, the followinr 
numbers of s har e s have been acquired from the company at $2.04 per share pursuant to options purchased by them 
from John O'Connor. compllny president: Book-of-the-Month Club. Inc., 18,653; and Harper &. Brothers, Little, 
Brown & Company and Random House, Inc., 7.682 each. Such options were previously pr ant ed to O'Connor by 
the company in 1944. Management of ficials as a group own 60,789 shares (6.41.), of which 46,690 shares may 
be uo l.d at a later date, 

APACHEREALTY l'ROGRAMPR01'OSES OFFERING. Apache Realty Corporation, 523 Marquette Ave •• Minneagolia, 
filed a registration statement (File 2-11891) with the SEC on March 31, 1961, seeking rep,istration of I,Ci50 
units in the: First Apache Realty Pror,ram, to 'be offered for public sale at $5,000 per unit. The offering is 
to be made on an all or none basis through underwriters headed by Blunt E1Us & S11l111Ons and the cOllll\'lisdon to 
underwriters is to be sup~l1ed by amendment. ' OVER 

http:(l'i.81.)
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The Program is a limited partnership of which Apache Realty, g ener a l partner, has purchased or sub
scribed for i76 Program units at $4.650 per unit and 1.000 at $5,000 each. Apache proposes to offer the 
1,000 units for public sale at $5,000 per unit. The Program proposes to engage in the real estate business, 
with emphasis on the acquisition, development and operation of shoppin~ centers, office buildings. industrial 
properties, and other like real estate ventures. Of the proceeds of this f inanc Lng , $1,622,514 will be used 
to purchas~ from a subsidiary of Apache Realty, at its book value, a shopping center now under construction 
in the Village of St. Anthony, Minn., a suburb of Minneapolis and St. Paul. and expected to open about August
IS, 1961 (the purchase is subject to an existing mortgape of $3,400.000 and other liabilities of $936.000). 
An additional $936,000 will be used to complete the purchase of the land and construction of the center, and 
the balance will be added to uninvested funds and working capital. 

Properties acquired by the l-rogram will be managed for it by Apache Corporation, which will receive 
management charges in the amount (percentage of gross cash income) prevailing at the time such services are 
rendered in the area where such property is situated (5% in the Minneapolis-St. Paul area). Most of the 
executive officers of Apache Realty are salaried employees of Apache Corporation. Apache Realty will be com
pensated for its services as general partner by the amount by which operating cash receipts of the Program 
from each property acquired by the partnership, less operating expenditures o~ each, shall exceed 8% of the 
Program's capital invested in the acquisition, improvement or betterment of such property. It is to be 
cr ed i t ad with 25'7. of all Program Lnccc-e entitled to be taxed as capital gains, and the remaining 75% will be 
credited to investorb, including Apache Realty, in the proportions of their contributions to capital. The 
prospectus lists Truman E. Anderson as president of Apache Realty. Of the latter's common stock, 140,000 
shares (18%) are owned by MA, Lnc , , of Minneapolis; and all of its 500,000 shares of subordinated common 
st.ock is owned by Apache Corporation of Minneapolis. 

::i1'RAUS-DUl'ARQUETVOTING TRUST FILES. Nathan Straus III and co-trustees under a voting trust for common 
stock of Straus-Duparquet. Inc., filed a registration statement (File 2-17883) with the SEC on March 31, 1961, 
seekin~ registration of voting trust certificates for 477,624 shares of common stock of the said corporation. 
l)f pre:..ently outstanding 255,476 common shares, there has heretofore been deposited in the voting trust an 

I agpcl'f!,l.lte of 18,787 shares. An addition 148,148 common shares are reserved against the conversion of

, $1,000,000 of 7% convertible subordinated debentures, for which an earlier re~istration statement was filed;

j 40,000 shareb are reberved for issuance upon exercise of employees stock options, 16,000 for issuance of a

I
I stock purchase warrant held by Grayson Equipment and 18,000 for issuance pursuant to an agreement in connec
j tion with the acquisition of stock of a new subsidiary in October 1960. Any person holding or acquiring
i shares may become a party to the voting trust arrangement 

j AI'ACliE GAS ANDOIL PROPOSES OFFERING. Apache Corporation, 523 Marquette Ave., Hinneapolis, filed a 
r eg i.s t r at Lon statement (l ile 2-17892) with the SEC on March 31, 1961, se ek ing reristration of 300 units in 
the Apache Gas and Oil Pr-op r am 1962, to be offered for public sale at $15,000 per unit. The securities are 
to be marketed on a "best efforts" basis by Apache Corp, as I s s ue r and by its subsidiary, JU'A, Inc.; and 
Ap ar he Corp. will absorb an underwriter's commi s s Lon of $600 per unit payable to APA for units sold by it and 
its !,pllillf praup. 

-,·l~. It:orram fundds ~ilill be lllseid to Pdaytall costtbAOf elvacluating, acqu.;.r~nf~'dhol~inp'dtestllllg~ dcvclopinp. and

d
op+r ar i ug gas an 01 ease 10 S, an 0 pay 0 pac 1e o r p , compensation ue it un e r t re r r og r am contract, 

Ale, mdl1rlp.cr of the l-rop r am, Apache Corp. will earn (a) 5% of all funds expended on the investor's behalf other 
than for c-qu Lprue n t; rentals, (b) an ove r+ r Ldinp royalty in t er e s t which shall bear the same relationship to 
1/16lt. of the total oil and pas produced and saved from each lease as the investor's working interest bears 
tu the total working intere~t, and (c) 25% of tile investor's net profit from edch lease after the investor 
ha s r ec ov e r ed his entire investment in the lease. 

!'tIl' p·osIJectus list" Tr umeu F. Anderson as board chairman of Apache Corp. and Raymond llank as pr e s t denr • 

1;.I !,..!.~-.~UN HT.H.OLEUlIfILES fOR on ERING. An-Son Petroleum Corporation, 3814 North ~:allta le Ave., Oklahoma 
~:.2, fi l ed ,1 rtoristration s t a t erneu t (File 2-17893) with the SEC on llar ch 31, 1<,161, seeking registration of


. j 50 1):") t i c l\'dlillf units in the An-SOil 1961 \)i1 and Gas Fund, to be offered for bale at $20,000 per unit. The

;1' units will bt, o Lt e r ed fur sale by An-Son letroleum on a best e f f or t s ba s i s , The Fund will con s i s t; of an

.' und e t er rru nc d number of 011 and/or gas pr o j e c t s and the drilling of the f Lr s t well on each. Each project will


: consibt uf the w0rking interest under one or more oil and pas leases on lands located within or off-bhore

; f r om tllp Cou t i nen t a I limits of the United States. The Fund will acquire an undivided i5% of all of An-Son

~ h'!cvl""l\TI's Lu t.e r e s t in each project offered as part of the Fund, except as to the drill-site location un

'I ~ hid 1If ,-3<..1\ l,hllLtl, in whle t he Fun wi 1 acquire 100% of An-SOil Petroleum'S working interest, subject to the r eiii .3txvclt i,m by the latter of 25% of the "net profits" derived in the operations on the dr i l I+s I t e location. 

.c TII(, pfOSI''-'ct US li s t s Car 1 B. Anderson as president; and he. his wife and son own all the outstanding stock 
'.F! o f hl- Son l:'t:troleum • 
•j 

fit
111 l..lRJ:::CU'::;ALE::lLTD. rl~ES FOR SECONDARY. Fireco ::lales Limited, 3.3 Racine Road, Rexda1e (Torunto) OlltanO, 

.;, 
.":il.!.:'':!:!.:!, I Ll ed a registration statement (File 2-17894) with the SEC on March 31,1961, seeking r e g Ls t r a t Lon 

Hi of 123,000 out e tand Lng shares of common stock, to be offered for public sale by f t r e s tone Manarement Limited 
of Ontario. The ofterinp. will be made on an all or none basis through underwriters headed by McDonnell bt Co: 

::~~ The public o f f e r Lng price and underwriting terms are to be supplied by amendment. If the offerinp is succe s s

f u L, F'Lr e s t one Management has agreed to pay $50,000 to Bernard L. Schwartz, Arthur A. Bauer and Abraham A. 
Schnee for their se rv Lce s in connection with arranf?;ing the offering. The company is primarily e ng ag ed in ser
vice nwrchandising (sometimes called "rack jobbinF") of non- food consumer items, ill Canada, mainly in super-
mar ke t s All of its outstanding stock (246.000 shares) is held by f Lr e s t Milly

s one anagement Llmited substant 8
all the participating stock and 5<r4 of the voting stock of which is owned by Joseph H F ireston~ founder 
and president of the company, • • 

.; "' CONTINUED 
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AUDIO DI:."'VICESSHARES IN REGISTRATION. Audio Devices. Inc., 444 Madison Ave., New York, filed a registra
tion statement (File 2-17895) with the SEC on March 31, 1961. seeking rer,istration of 117,405 shares of common 
stock. Of this stock, 100,000 are reserved for issuance upon exercise of stock options granted or to be 
granted certain employees of the company under its "Stock Option Incentive Plan." The remaining 17 ,405 shares 
may be offered for sale from time to time on the American Stock Exchange or otherwise by certain "warrant 
holders." This stock was acquired by the warrant holders in March 1960 at a cost to them of $1.74 per share 
(including cost of warrants), upon exercise of warrants for a total of 20.685 shares. The warrants were 
issued in September 1957 for $2.500 in connection with the sale by the company to Carl M. Loeb, Rhuades & Co., 
acting as agent for a limited number of investors of 100,000 common shares for $800.000. Almost all of the 
warrants were purchased by partners of that firm and members of their immediate families, or employees of 
the firm. 

CllROMALLOYSHARES IN HEGISTHATION• Chromalloy Corporation. 120 Broadway. New York, filed a reg i s t r at ion 
statement (File 2-17896) with the SEC on March 31, 1961, seeking registration uf 158,255 bhares of common 
stock, Such stock includes (1) 63,15b shares which are to be issued in exchange for all the aSbets. property, 
bus Lue s s and good will of Shunk Hanufacturing Company. a co-i par tne r sh Lp of Bucyrus. OhLo , (2), 1,547 shares. 
as p ar t of the purchase price of the right: title and interest of Interchrome, ::i.A. in certain pr oc e s se s re
lating to chr omi z Lup, (3) 16,500 shares reserved for issuance upon the exercise of an option granted to Nat Lon-
wide Li f e Insurance Company (in connection with a $480,000 loan made to the company), (4) 21,000 shares re
served for Ls s uance upon exercise of an option granted to Ellen B. Elliott (in connection with a $500,000 loan 
made to the company), and (5) 50,000 shares reserved for issuance upon exercise of Hebtricted Stock Options 
granted to employees. Such sh ar e s may be sold from time to time by the ho Id e r s t he r eo f on the American Stock 
Exch anp e or the ovur t.he-x ouu t e r market at prices then ob t a Ln ab l e , No underwriting is involved.e 

1'1.e company is (,nraped in d cve l op Lng and promoting a process for the chr omi z Lng of ferrous metals for 
industridl users. The proceeds from the exercise of said options will be applied to the company'b ~eneral 
f und s , In addition to various indebtedness, the company has outstanding 838,421 shares of common stock, of 
which management officials as a group own 6.5%. Joseph Friedman is listed as board chairman and Richard P; 
Scelf~ as president, 

2::m'.lUT'~_RHA~ CORP. FILES FOR OF'FERING. The Futterman Corporation, 580 1 Hth Ave., New York, filed a 
r eg Lstr at I on s t a t ernen t (File 2-17897) with the SEC on March 31, 1961, se ek Lng r eg l s t r at Lon of 1,000,000 shares 
of Clrl~h A stuck, to be offered for public sale on an all or none basis throu~h underwriters headed by Van 
Albtync. Noe l & Co. The public o f f'er t.ng price and underwriting terms are to be supplied by amendment. A 
Hnder's fee is payable to David G. Baird. 

'The coml"lllY is eng ag ed in the business of owning, managing, constructing, acqu l r Lnp , le as ing and on 
OCC,l:"top d I s.po s inp of real estate properties within and without the United Stall'S, as pr Lnc i j.a I or in a 
joInt 'H r r p t vr.ru t at Lvc capacity, inc Lud Lnp transactions falling within the pr ov r s i.ons of federal, state and 
10(;,11 ll'I',l<;l.llJoll r ola t Lng to hou s Iup, Such activities have in general been f Ln anced by short-term borrow-
Ings, ~.rlrn~p financtnr-. and refinal1cinp and through the sale or exchanve of bhares of its Class A stock. 
'I'he ('nml'.lIIY pre:,1 III l y own s or leases a total of thirty-one real estate properties or p,roups of properties, 
ffl'~L!(Jjn~' o f fi ce bu Ll.d Lnr s , apartment buildings, hotels, motels and industrial bui Id Lnp s , in twenty cities. 
or the net p~oLPeds frum the stock sale, about $3,310.000 will be used to aC4uire or reimburse the cumpany 
Jor r hr- c os t o f .ic qu I sition of t.he equities in the following proposed properties and to pay cxpen se s of ouch 
El(I"lsllions: Key to America ~htor: llo t e l , Athens, Georgia; Surf and Sands Motor llo t e l , Bf jo u California; 
Ten;,'" "<)lVerb "1'i1rtments, Ch i c ago ; Janaf Sho pp Lng Center. Norfolk, Viq'inia; and Heridian Lod pe , Indianapolis 
IndJi1"". !illcl, properties lllw-!ich the company's equities will be acquired will ultimately be subject to exist
ing (It cntltt'mpl,lt('d mo r t.pap e s, <!Fpregatinr. about $20,450,000 of which $15.000.000 will relate to a property 
held ill a joint ven t ur c , In addition, the company will issue 2.500 Class A shares upon the acquisition of 
the Yf'Y '10 America Ilo t e I , 

III "ddition to c e r t a In i.ndebtedness, the company has outstanding 150,000 Clas:, Band 2.254,394 Class A 
,)1:liIU·!>, o f whit h Robert A. Futterman, president and board chairman. owns 105,000 Class I3 shares and manag e-
men! (,fliclal& as 11 ~roup own 150.000 Class Band 217,875 Class A shares. 

!::IlSI1'~lN LIHE l'J{oPOSES Dr.BEf';TUREOHERING. Eastern Lime Corporation, Kutztown. Pa •• filed a r cg Ls t r at Lon 
s!al.!!rncnt (1'ill' 2-17898) with the SEC on l1arch 31, 1961, seeking registration of $1,270,000 of Fifteen-year 
Subordilluled Dl'bentures due 1976. The company proposes to offer $700,000 o[ the debentures for public sale 
at 100'7., of principal amount through Stroud & Company, Inc., and Wdrren W. York & Co., Inc. The interest rate 
aud und r rwri t lng terms are to be supplied by amendment. 

The company proposes to offer $300,000 of debentures in exchange for all equal principal amount of 5~% 
notes h('1<1 by two institutional investors; and the remaining $270.000 of debentures are to be offered in ex
change for a like amount of 4\% subordinated convertible notes owned by a r,roup which includes the two under
writers. Als o t nrLud ed in the statement are stock options for 19,400 common shares which the holders thereof 
(i!lcludin!' the und erwr Lt er s ) plan to offer, in whole or in part. at prices based on the market value of the 
stock. 

The t:ornpllny is enp ag ed in the operation of a quarry in Kutztown, l'a •• and in producinp: chemical r,rade 
limestone for cement companies. crushed stone for ready-mix concrete and highway construction, and agricult
ural limestone. Net proceeds of its cash sale of debentures will be used as follows: $360.000 for the devel
opment and e x t en s Lon of the quarry on the company's Whitehall property; $150,000 to prepay in full, purchase 
money mortgage on equipment which has an unpafd balance of $178,606. $100,000 to purchase improved machinery 
for companies being acquired; and $75,000 to purchase penetrating 011 tanks and trucks. 

In addition to indebtedness and preferred stock the company has outstanding 243 714 shares of common 
s cock , o I which }'. Reed Wills and his wife own .over b% and management: officials as a' group 21 • .5%. 

OVER 
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WASHINGTON REAL ESTATE INVESTMENT FILES FOR OHERING. Washington Real Estate InvestmentTRUf:o'T Trust,
919 18th St., N. W., Washington. D, C., filed a registration statement (File 2-17899) with the SEC on 
March 31, 1961, seeking registration of 600,000 shares of beneficial interest in the Trust, The shares are 
to be offered for public sale at $5 per share through underwriters headed by Ferris & Company, which will 
receive a commission of 50C per share. 

The Trust was organized for the general purpose of investing in office buildings, apartmeQt houses, 
shopping centers, medical centers and other income producing real estate, and investing in mortgages secured 
by commercial, and other income producing real estate, It intends to invest primarily in income producing
real estate in the metropolitan Washington, D. C., area; and it has entered into a contract to purchase an 
87 unit apartment building known as 4901-4915 Battery Lane in Bethesda, Md., at a purchase price of $903,000,
to which purchase part of the proceeds of this offering will be applied.

The promoters of the Trust are B. Franklin Kahn, James K. Sullivan, Benjamin H. Dorsey, William C. Eacho,
Jr., and Arthur A. Birney, constituting the trustees of the Trust, Each has purchased 1,500 shares at $4.25 
per share. and an additional 30,000 shares have been purchased at the same price by certain members of the 
Advisory Board and others. 

COMPTOMETER CORP. PROPOSES RIGHTS OFFERING. Comptometer Corporation, 5600 West Jarvis Ave., Chicago, 
filed a registration statement (File 2-17900) with the ~EC on March 31, 1961, seeking registration of 160,401
shares of common stock. The company proposes to offer this stock for subscription by holders of outstanding 
conmon stock, ten-year conve'rtLble Series6-\'7. subordinated Sinking fund debentures, A, due 1970, and option 
agreements for the purchase of common shares, The company has outstanding 872,813 common shares; and, in 
addition, 177.677 shares are reserved for issuance upon conversion of the Series A debentures and 230,150
for issuance under the option agreements. Warrants will be issued on the following basis: (i) one right
for each common share held on the record date (to be supplied by amendment);(ii) one right for'each share 
issuable upon conversion of a Series A debenture, as if such debenture had been converted; and (iii) one 
right for each share issuable under the option agreements. The warrants will provide that one new share will 
be issuable for each eight rights evidenced by the warrants tendered upon subscription. The subscription
price and underwriting terms are to be supplied by amendment, as are the names of the underwriters. 

The company's activities are organized on a divisional basis -- Business Machines, Communications and 
Electronics, Business Forms, Burke Golf and Worthington Net proceeds

short borrowings amounted 

:
i

;. 

Golf Ball Divisions, of this finanCing
10th, ofwill be used to reduce bank borrowings. Such 

of 
$3,000,000 at March 
and property 

term to 
1'
j 

which $2,000,000 was incurred 
ton Golf Ball Division 

in payment the purchase price 
and the balance used for working capital purposes. 

other indebtedness and the 872,813 

for the business of the Worthing-
The company has outstanding certain 

officials as a group 
shares, of which latter 
board 

common 
23.4'7..The prospectus lists Raymond J. Koch chairman and Jack A.management

Schram as president. 
~

~ 

own as 

SECURITIES ACT REGISTRATIONS. Effective April 3: The Alaska-North America Investment Company (File 2
16611); Mesabi Iron Company (File 2-17460); Coastal Dynamics Corporation (File 2-17542); General Motors Corp.
(file 2~17725); General Motors Corporation Stock Option i'lan (File 2-17726). Withdrawn Aeril 3: L. F. Popell
Co" Inc. Cerel-lerimi Associates, Inc.

{
(File 2-17312)i (File 2-17652). 

t 

TRADING BAN IN TELECTRO INDUSTRIES STOCK CONTINUED. The SEC has issued an order (Release 34-6518) sus
pending trading in the common stock of Telectro Industries Corp. on the American Stock Exchange and in the 
over-the-counter market. for the further ten-day period April 4 to April 13, 1961, inclusive. 
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