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COLGATE-PALMOLIVEFILES STOCK PLAN. Colgate-Palmolive Company, 300 Park Ave., New York, filed a regis
tration statement (File 2-17775) with the SEC on March 23, 1961, seeking registration of $9,000,000 of Parti
cipations in its Employees Savings and Investment Plan, t oge t he r with 162,111 common shares which may be pur
chased under the plan. 

BIJRGMASTERCORP. FILES FOR OFFERING AND SECONDARX-. Bu r gmas t e r Corporation, 15001 South Figueroa Street, 
Ca r de na , CaliL, filed a registration statement (File 2-17776)with the SEC on March 23, 1961, seeking regis
t ru t ion of 190,000 shares of common stock, of which 100,000 shares are to be offered for public sale by the 
ccopany and 90,000 shares, being outstanding stock, by Fred G. Burg, presidrnt. The public offering price 
an d underwriting terms are to be supp l i e d by amendment. She a r s on , Hammill & Co. heads the list of underwrit
ers. 

ThE: company manufactures and distributes multiple spindle turret drilling machines and related equipment 
and a cc e s s or i.es , It is engaged in an expansion p r og r am. Of the net proceeds of the stock sale, $200,000 will 
be- used to pay bank borrowings and other obligations incurred in connection with equipment already purchased; 
~II}(),OOO will be used to purchase additional equipment; $100,000 will be used as a down payment on the pllr
:"\\SV 01 certain real property and equipment presently under lease; $215,000 will be used to retire all ot.he i 
sh'lrt t e rm bank borrowings; and the balance' wi 11 be added to working capital to be used principally for car
rylllg ;10 increased volume of accounts receivable. 

The company now has outstandi.ng 328,~OO common shares of which Fred G. Burg owns 164,250 shares, and 
.Iose ph L. Burg and Norman 1•• Gf.ns bu r g , 82,12,) shares each, constituting 1007. of the outstanding stock. Fred 
BlIlg proposes to sell 90,000 shares of his holdings. 

KAWECKICHEMICALFILES FINANClNG PROPOSAL. Kawecki Chemical Company, Boyertown, Pa , , filed a registra
tion :;;-at~ment '(File '1-17779) with the SEC-;-;;--March 23, 1961, seeking registration of $3.500,000 of 4-7/8% 
Convert Ib1e Subordinated Debentures due 1976 and 17,282 shares of common stock issuable upon exercise of w"u'
r an t s, The dcben ru r e s are to he offered for subscript ion by stockholders at 1007. of principal amount, aud at 
!h0 [dIe of $100 principal amount of debentures for each 15 shares held. The record date and underwIiting 
It'rn'i a r e to be supplied by amendment. Carl M. l.oeb, Rhoades ex Co. heads the list of underwri te r s . 

The company's business is in the inorganic field of chemistry, and more specifically in the field (If 
I he l c s s familiar metals and their compounds, including tantalum, columbium, selenium, titanium, z i r c ou ium 
.urd 1>010,\, some of which are combined in Master Alloys produced by the company. It also has done research 
~lOr:. on ga l l Iurn , scandium, tellurium and other semi-conductor compounds and has set up pilot plant ope r a r Lonr 
to produce some of these materials. Of the net proceeds of its sale of debentures, the company will apply 
$1, ·)OO,O()O to the retirement of bank Lndeb t e dne s s incur red in June 1960 to retire $1,100.000 of short term 
dl!ht and to provide $400,000 for working capital purposes. An additional $1,300,000 is to be u se d for expan-
Slim of oxLs t Lng facilities used for production of tantalum, columbium, Master Alloys and other products cu r-
J:(~ntly being produced. The remaining proceeds will be added to the general funds of the company to be ava Ll » 

abl~ for general working capital. 
According to the prospectus, the company had outstanding on December 31, 1960, 496,572 shares of common 

stock. On February 28. 1961, management officials owned 25'1. of the outstanding stock; and Carl M. Loeb, 
llhoad.;>s 6< Co. (or partners) owned 61,959 sba r e s , of 12%, on March 14, 1961. The prospectus lists sixteen 
selling stockholders, including members of the Loeb family and Empire Resources Corporation, which holds the 
largest block (10,436 shares) subject to warrant!': and plans to sell the warrants with a view to having the 
purchaser exercise the warrants and offer the shares acquired thereby. The prospectus lists Joseph C. 
Ab~le8 as president. 

SPARTANS INDUSTRIES PROPOSES STOCK OFFERING. Spartans Industries. Inc., 1 West 34th Street, New York, 
filed a registration statement (File 2-17782) wi th the SEC on March 23, 1961, seeking registration of 200,OO( 
shares of common stock, to be offered for public sale through underwriters headed by Shearson. Hammill & Co. 
and J. C. Bradford & Co. The public offering price and underwriting tenna are to be supplied by amendment. 

The company is a producer and distributor of a diversified line of popular price, basic style apparel 
for men. women and children. Approximately $3.650,000 of the net proceeds of the stock sale, together with 
the proceeds of the proposed $5,000,000 IS-year loan from an insurance company, will be used initially to re
pay all outstanding short term bank borrowings incurred for working capital purposes. The balance of t.he net 
proceeds will be added to working capital and used for general corporate purposes, including expansion of the 
company's retail operations. 

In addition to indebtedness, the company now has outstanding 921.397 shares of common stock aod 600,074 
shares of Class B stock. The Kardell Corporation, Sparta, Tenn., owns 35.1% of the COIII1\OO and 55.6% of the 
ela.s B stock. Kardell is owned by Charles C. Bassine. board chairman. and members of his family. An addi
tional 9.1~ of the common and 27.87. of the Class B stock is owned by MUrray Sussman. president, and 3.2'%. of 
the cOllllllon and 117. of :ohe Class B by Samuel We1ssman, vice president. and 2'%.of the common and 5.6~ of the 
CIa.' 8 by Edward Katz. vice president. . 
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UNION CARBIDE FILES SAVINGS PLAN. Union Carbide Corporation, 270 Park Ave •• New York, filed a registra
tion statement (File 2-17777) with the SEC on March 23. 1961. seeking registration of ~31.000,000 of interests 
in its Savings Plan for Employees, together with 50.000 outstanding shares of capital stock which may be ac
quired pursuant thereto. 

UNION CARBIDE FILES INCENTIVE PLAN. Union Carbide Corporation also filed a registration statement (File
2-17778) on March 23. 1961, seeking registration of 96.800 shares of capital stock, to be offered to certain 
officers and employees pursuant to its Incentive Plan. 

IOWA-ILLINOIS GAS AND ELECTRIC PROPOSES BOND OFFERING. Iowa-Illinois Gas and Electric Company. 206 East 
Second St., Davenport. Iowa. today filed a registration statement (File 2-17786) with the SEC seeking regis
tration of $15.000,000 of First Mortgage Bonds, Series due 1991. to be offered for public sale at competitivE
bidding. Net proceeds of the bond sale will be used. to the extent required, to retire short-term bank loans 
(approx1mate1y $7,145,000) incurred to finance construction costs; and the balance of the proceeds will be 
added to working capital and ultimately utilized to defray construction costs. Construction expenditures
during 1961 are estimated at $18,144,000. 

ARKANSAS POWER & LIGHT PROPOSES BOND OFFERING. Arkansas Power & Light Company, Ninth and Louisiana 
Street;~ Little Rock, filed a registration statement (File 2-17780) with the SEC on March 23, 1961. seeking
registration of $12,000,000 of First Mortgage Bonds, series due 1991, to be offered for public sale at com
petitive bidding. Net proceeds of the bond sale will be used for property additions and improvements, for re
payment of bank 10a~1S and for other c o rpor a te purposes. Construction expenditures are estimated at 
$20,200,000 for 1961. 

CABLE CARRIERS PROPOSES STOCK OFFERING. Cable Carriers, Inc., Kirk Boulevard, Greenville. South Caro-
Una, filed a registration statement (File 2-17787) with the SEC on March 23, 1961. seeking registration of 
196,109 shares of capital stock for public offering and sale. The name of the underwriter, public offering
\-,rI ce and underwriting terms are to be supplied by amendment. 

The company began businesq in 1954 as a machine shop. In 1959 it purchased certain patents which are 
b<?Lllgused in the research and development of special material handling systems and devices for industrial 
and c omme rc LaI uses. In add i t i on , it has been developing plans for distributi on and servicing its material 
hdlldling systems and devices. Net proceeds of the stock sale will be added to working capital and used for 
gcue ra l corporate purposes, i.nc lud Lng $50,000 for development of a sales and warehousing system.

The company now has outstanding $50,000 of 7% convertible debentures and 253,891 shares of common stock. 
The prospectus lists Stewart W. Maltby as pres1dent and board chairman and Donald D. Zebley as executive vice 
president, 

ARIZONA. COLOR FILM PROCESSING FILES FOR OFFERING. Arizona Color Film Processing Laboratories, Inc , , 
2 North 30th Street. Phoenix, filed a registration statement (File 2-17788) with the SEC on March 23, 1961. 
s eek i.ng registration of 2,100,500 shares of common stock. The company proposes to offer this stock for sub
<,,:nptlvn at 22¢ per share by common stockholders at the rate of one new share for each share held. The 
record date is to be supplied by amendment. No underwriting is involved. 

Organlzed in January 1958, the c~npany is engaged in the business of processing black and white color 
film dnd print materials. According to the prospectus. its accumulated losses through January 1961 amounted 
to over $822,000 and the c~npany needs a substantial volume of additional profitable business in order to op.
erate at a profit. Funds to be realized from this stock offering will be used to provide additional working
capital and to repay notes. Certain stockholders, who subscribe to additional shares. may apply the indebted-
ne ss 01- the company t o them, evidenced by notes. to the payment of the subscription price of such shares. Teo 
the extent such app ll.carion is made the proceeds will be first used for the repayment of such indebtedness. 

The company's capic~iization includes a $130,000 6\% first mortgage due in monthly installments of 
$2,SQO, ~136,866 of notes payable to stockholders, and 2.100,500 common shares. Management officials own 
1,L.>f,250 shares (59%) of the outstanding stock. of which Colin L. Campbell owns 240.168 shares; and 320,781
shlres are o~1ed by Sea1ine Manufacturing Corp. of Chicago. The prospectus further indicates that during thE 
pe r i od November 3, 1960. through February 13. 1961. Ralph W. Applegate, Colin L. Campbell, E. Cummings Parker,
directors of the Company, and their associates, Nivel Products Company. Sea1ine Manufacturing Corp.) FranciS 
G. Fr Led Iund , H. P. Hall, Justin Stanley, Edward J. Hutchens, and M. E. Jarvis 6. Co., made short-term loans 
to the Company in the total amount of $148,018.90. The loans are evidenced by notes providing for interest 
at the rate ot 6% per annum wlth due dates varying from January 1. 1961, through May 14, 1961. Certain of 
tht> notes ar£' presently overdue, but no demands for payment have been made by the holders thereof. 

rJE\~ YORK STA.TE ELECTRIC & GAS PROPOSES BOND OFFERING. New York State Electric 6. Gas Corporation, 1011 
East Green Street, Ithaca, today filed a registration statement (File 2-17789) with the SEC seeking regLstra
tion ot $25,000,000 of First Mortgage Bonds due 1991, to be offered for public sale at competitive bidding.
Net proceeds of the sale of the bonds will be used to discharge $14.000.000 of short term obligations incurred 
in connection with the company's construction program and the balance will be used for construction expend!
tures. The company estimates its construction expenditures at $34,500,000 for 1961 and $32 500 000 for 1962;
and it anticipates that $19.000,000 will be required therefor in addition to the proceeds of this financing
and funds provided from operations. 
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SlUINN. NED & r~. HEARING ORDERED. The Securities and Exchange Commission has scheduled a hearing for 
April 17, 1961, in its New York Regional Office in proceedings under the Securities Exchange Act of 1934 to 
determine whetl1l'r the b r oke r vdea l.e r registration of Quinn, Neu & Co., Inc , , 40 Exchange Place, New York, 
shoc l d be revoked. 

In its order of October 17, 1960, authorizing these proceedings, the Commission charged that its record-
keeping requirements were violated in various respects by the said respondent company. / 

NEH YORKSTOCK EXCHANGEPROPOSES THO DELISTlNGS. The New York Stock Exchange has applied to the SEC to 
del Lst the 370 Cumulative Income Debentures of Consolidated Railroads of Cuba and the common stock of Monterey 
Oil C(~pany, due to the fact that transfer facilities therefor are no longer available in New York and Mon
terey is in the process of liquidation; and the Commission has issued an order (Release 34-6510) giving in
terested personn until April 7, 1961, to requpst a hearing thereon. 

GIDCO DELISTING APPROVED. The SEC has granted an application of the Midwest Stock Exchange (Release
34-65uJ)t~rl:li~t-the Gommo; stock of Gibeo, InG., effective at the close of the trading session on March 31, 
1961, dt'P to Lhf! Li mtt ed holdings of public investors. 

UNLISTeD 'i'IlAfllNG IN AI'MOUR GRANTED. Tl-e SEC has granted applications for unlisted trading privileges in 
the ("'~;;1~:U);:'--,;1'-;;;; k-;:;';:--A nn-;:-;;-;r and' Company (Del.) filed by the Detroit, Philadelphia-Baltimore, Boston, Cincin
nati, "nd Pi.tt£;hurgh Stock Exchauge s (Release 34-6510). 

!;_:~!~~:FfJLI!'!'.:l!!.1:!E_J1LD.:JfUrro~Igl.....Q.~t!TE.lh The SEC has granted an application of the Philadelphia-
BalriJl"',re Stock Excha nge (Release 34·,6::'10) for unlisted trading privileges in the common stocks of I-T-E 
\.:1 r ,:ui t Br eake r Company and Standard Pr'e s se d Steel Company. 

TwO I!O]'J)H!C COHPANY ACT RULES RESCINDED. The SEC today announced the rescission of Rule 13 (Release 
.1" ; "'j'I~;)- ,':;':\ -«'!:I~'--'f::3,i:'--1;:;-('u,;-;;':l--;;:: -3'5::-1-/;"'195) under the Holding Company Act. Rule 13 provided an exemption 

f o r ,:,'( j, ','lb, HL' 11:' or ';ffi l Lr t » o I a l.f'gistl!red holding company which itself Ls not a holding company. 
I'ubi.i ", "l iI' I.', CU.1IP'P1Y, Ln vr. at.men t company or s e rv i ce company, provided the company so exempted became a sub
s Ld I a r y r'omr';IUY or a t t t Li u r e bv t".JSOD of the acquisition of its voting securities after October 1953 and 
a l s o pr ov i dr d thai' nuch ac qu i s i t t on wdS in accordance wi.th an investment program permit'ted by order of the 
C(~r!fIJ!O',sJ.Jll tn CO[\I'>?('!lnn \-lit!> t.I«: conversion of the holding company into an investment company. The rule was 
resdndt'd hy cf>'lf)Of' of rhr, fll.:!! r h.r t che re <11"eno holding companies which are now in the process of convert
ing tnt') in,,,·:;tnll'Ul '_'JlflpaniE'1J. 

Fill:; ll'~:I,l" pr,,'ddt"d r h-it if, ,1 the time of registration of any holding company, any subsidiary com
pan rc s h'"" ,;1,"',1 ·,11t '.J! ; Y ""I'JJW'd in any branch of the petroleum business, real estate business, or produc
tlqr, '.!Iv] t : m i.t- "j,ll :,'/1 (,j .iat u r a L ,;<15, such subsidiary which is not a public-utility or holding company 
~h<'1.1 11': ",::-'11:;11 1.1'Ud ~','l r.a i n provisions of lhe Act. Such rule is no longer applicable to any company which 
til (l (;!lj'"ld!dl\ ,I .. (Pf,i<;tered holding company. 

TRADING l\~l! lN 1 !,tE~CTROINDUSTRIES STOCK CONTINUED. The SEC has issued an order under the Securities 
Excb,j~1-;;~-;;:.;';(----Vi~-J;;,-;~;;;--Tt;::i;-;;-iJ)suspending trading for an additi.onal ten-day period, March 25 to April 3. 1961, 
inclllsi.ve, in t h. (:(>'lll',D!\ s t oc k of Te Lec t ro Industries Corp. The ban applies to trading on the American Stock 
Exchange ;dld 1... UI' (,-,('r-tlw-counter market. 

'[\<1\1>1.:1(. M!I It,: !I:lIl'En I NDUSTRIALSTOCK CONTINUED. The SEC has issued an order under the Securities 
Exchang,· Att 0;, l'_';;<,('-~11~:-;;~)lj)~~~pe;ldi;;g tra-di;g fo; an additional ten-day period, March 27 to April 5,1961, 
itlclll';ive, in t I»: ('~\Illl'->Il s t oc k , Series A conve r t Lb Le preferred stock, and common stock purchase warrants of 
United !ndw\ I in l Cor por a r ion (01:' l.). The ban applies to trading in these securities on the New York, 
Padl j c ,:'.,,)1.1. awl fwt r 01 t Stock Exchanges (if listed or admitted to unlisted trading thereon) and in the 
ove!""j /tp'-countf't: market. 

I'ROXY RULt, VIOLATIONS CHARGEDTO SOL A. DANN. The SEC today announced the filing of a complaint 
(Unit~d'·5ta-;':~-~----Di~·tr-i.~tC;;;:;;·t;Detrof.t) -seeki.ng to enjoin Sol A. Dann from further viol::ttions -tit the SEC 

pro>ty ru Lo s ill c onncc t Lon with his solicitation of proxies to be voted at the annual meeting of Chrysler Cor
poratioll s t.ock ho l de r s w l t hout, compliance with the rules. (Litigation Release 1954). 

~~.f!!!!Jl!":~~jlf.:L!~~.!.lSl'RAT1~!i§"~Eff.£ctive March 24th: Tesco Stores (Holdings) Limited (American Deposi
tary Receipts f or Ord ine r y Rt'gulter~d Shares) (File 2-17745); Jefferson Lake Asbestos Corporation (File 2
1745~); RivIera A6soclat~s (File 2-17S04); Rochester Telephone Corporation (File 2-17617)' Minitone Electron
icS, Inc. (FilE! 2-111.;(.}); THcor Automation Industries, Inc. (File 2-17508); Baltimore Ass~ciates (File 2
17492); and The Buckeye Pipe Line Company (0.) (File 2-17684). 

Withdrawn }l.arch 24th----------- Florida-Patsand Corp. (File 2-16093). 

SEC ~)MPI~l~r I~ES AMERICANEQUITIES CORP•• OTHERS. The SEC New York Regional Office announced

March22d (Litigation Release 1955) the filing of Federal court action (United States District Court,

southern District New York) seeking to enjoin American Equities Corporation, a Nevada corporation, to

gether with Martin B~njamin of New York, Mitchell G. Kovaleski of Los Angeles, and Milton Mende of

Beverly H111s, Cal t f , , from fu r t.ha r violations of the Securities Act registration and- anU-fraud provi

sions in the offer and sale of American Equities stock.
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