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CHEMSOLFILES FOROFFERING. Chemsol, Incorporated, 74 Dod Street, Elizabeth, New Jersey, filed a re

gistration statement (File 2-17471) with the !;IECon January 16, 1961, seeking registration of 200.000 shares

of con~n stock, to be offered for public sale at $3 per share. The offering is to be made on an all or

none basis by underwriters headed by Godfrey. Hamilton, Magnus & Co•• who will receive a commission of 36~

per share plus $20,000 for expenses, The principal underwriter has purchased 15.000 commonshares from cer

tain stockholders of the company at 50¢ per share.


The company. and its wholly-owlled subsid I ary , Cheml1ne Corp., are engaged in the businesses of buying 
and selling and refining by-iproduc t s of the chemical and petrochemical industries, the manufacture and sale 
of lime and the neutralization and disposal of chemical and acid wastes, and more recently. the reprocessing 
of used thermoplastic resins for extrusion manufacturers. The $495,000 net proceeds of the stock sale will 
be used as follows: $350,000 to construct and equip a kiln plant in New Jersey, to convert limestone into 
quicklime; $50,000 to purchase additional equipment and inventory for reprocessing of thermoplastic materials; * 
and the balance for general corporate purposes, including working capital. ~ 

In addition to certain indebtedness, the company has outstanding 515,000 shares of connon stock, of ~ 
which Marvin H, Mahan. preSident. owns 367.250 shares, and management officials as a group own 397,250 shares. ~ 

~ 
PROGRESSWEBSTERELECTRONI~!i..}..:.rLF:.U2!~_QITEHING. Progress Webster Electronics Corporation, Tenth Street ~ ~ and l-brton Avenue, ,~:!..... Fa•• fj led 11 r eg I s t r at f on statement (File 2-17468) with the SEC on January 13, 

~ 1961, seeking registration of 1'50.000 shares of commonstock. to be offered for public sale at $4.50 per 1 
share through a group of undcrwr Hers hc aded by MJlt'ron, Sloss & Co•• Inc. The underwriters will receive a j 

<45(: per share commission, Till' pc f nr.Lp a I underwriter wlll receive 4 year warrants to purchase an additional

15,000 commonshares <It $4.:.io per strare •


The company (former l y Cb('b LN rlnr ton Elee t r onI cs Corp.) was organized under Pennsylvania law in August

1959 by Progress Mallufaeturlnp Cornp nny, inc, to con t.Lnue the business of its pr-edeces sor , Chester Morton

Electronics Corporation, Propr es s Hr~ •• in exchange {01' 777,677 shares of the company's commonstock, trans

ferred to the compal1Yall of the out s t.nnd Inp cap i tal stock of four subsidiaries. Additional consideration

for the issuance by the compauy to Proj-re as Hfg. of the 7"17,617 commonshares included the assignment by

Progr es s Mfg to t hr- company of cer t af n Lnde br edne ss due Progress Mfg. by one of the subsidiaries amounting to

approximately $460,000. The company and i u. aubs f dLar ies are engaged in the business of manufacturing, dis

tributing and deve lop Lnr- 'pctlonic equipment and components and related products for residential, commercial

and military usc. \ .c Lud r ug Gilda i.tP1115 as wire and cable assemblies. audio and power connectors, residential

and inter-oftice comr-un Lca t Lon equ Lpmen t , e l ec t r os r a t Lc all' cleaners and light dimmer controls, The net pro

ceeds from the stock sa Ie will }H' a,jr\('c\ to gf·tle!· III working cap I tal for use in carrying an increased invest

ment in inventories. for r ese nr ch ,me! deVt-\0l"nt'nt, tit", acquisition of additional machinery and equt pment and

an intensf fied sales and prornot iou program,


Progress Mfg. owns all 01 the 717.717 uut standing commonshares of the company, The prospectus lists

Ruben l". Rosen as hoar d ch s Irmau I'u.d St.u.rr t Caine as pr es Ldcn t , Caine is president and sole stockholder of

Chester Morton E1f'ctrollics Corporal Ion; IHlc\ Ro(,en is vice chairman of Progress Mfg.


HOLIDAY INN BIRHINGIlMl ASSOCIATES FILES FOR OFFERING, Holiday Inn Birmingham ASSOciates, 375 Park Ave

nue, New Yor~. f I led a r eg I s rr at 1011 st at emenr (File 2-17469) with the SECon January 16. 1961, seeking re

gistration of $6J5,OOO of 1Lml t ed partnership interests, to be offered for public sale at $5,000 per interest

through Interamerica Securt t Ies Corp. Interamerica is wholly owned by Jules Yablok, tgen~r~l artner of

.Associates, and will receive a $/~46.67 per unit commission. ::l::f..


Associates if> a ) 1m!ted partnership or ganI zcd under New York law in December 6 '{or t e purpose of

purchasing for investment the fee tit le to the Holiday Inn l-btor Hotel located in B ssemer, Alabana, on the

main route to Birmingham. Included ill the pr oper ty is the Il2-room motel, a gasoli service station and a

private house, all on ll~ acres of land, The property is being acquired for an acqu s I t Ion cost of not more

than $1,549,11:16.41, payable by taking tit Ie subject to mortgages totaling $399.186.41 and by paying $550.000

in cash. The capital of the partnership will consist of $685,000 in cash ($10,000 c tributed by Yablok and

Samuel NadeLson , f.':eneral partners) and $30.00() in subordinated units which the general and original limited

partners (Harvey M. Harr t son , 0, Taft Nelson, and Lewis F. Gittler) received in consideration of their assign ..

ment of the contract to acquire the motel property, Associates will not manage the property restaurant nor

gasoline station. They are to be operated by third parties under leases, and the motor hotei and the enUre

property will be manURed for .Associates by Inreco Corporation, an Alabama corporation Whose stockholders and

principal officers are or will be the general and original limited partners of Associates. Under the manage

ment agreement, all net receipts from the operation of the property wUI be paid by Inreco to Msociatea in

each year of the management agreement until Associates receives 13~ of its cuh capitaU&ation, 1,." $89,OSO

each year. Income earned in exce s s of $95,050 per year will be distributed to the subordinated limited part ..

ners until they receive $3,900 per year, If any income 1s earned by Associate. in excea. thereof • 65~
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thereof will be distributed to all partners pro rata to their original capital accounts (including subordi
nated limited partners) and 35% to Inreco as managing agent. The $675,000 to be received from the general
partners' cash contribution and from the sale of additional limited partnership interests will be appUed as 
follows: $550.000 for the purpose of closing title, including the reimbursement of the deposits under the 
Purchase Agreement; $120,000 for the payment to the general partners of costs and expenses
connected with the acquisition of the property. organization of Associates, and the registration and offering
of the limited partnerships; and $15,000 as working capital. including closing adjustments. 

OPPENHEIMER SYSTEMATIC CAPITAL ACCUMULATION PLAN FILES FOR OFFERING. Oppenheimer Systematic Capital
Accumulation Plan ("O!:)CAP").25 Broad Street, New York, filed a registration statement (File 2-17472) with 
the .:iECon January 16, 1961, seeking registration of $5,000,000 of &nthly Purchase Plan Certificates for the 
accumulation of shares of Oppenheimer Fund, Inc., a mutual investment fund. The Plans are to be offered for 
public sale at prices ranging from $3,000 face value to $600,000 face value t~rough Oppenheimer & Co., of 
New York, the sponsor and general distributor of the OSCAP plans.

OSCAP is an investment company of the unit type under the Investment Company Act of 1940 and is regis
tered under that Act. Oppenheimer Management Corporation, all of whose voting stock is owned by Oppenheimer 
& Co •• is listed as the Plan's investment advlser. Max E. Oppenheimer is listed as a general partner of 
Oppenheimer & Co. and president of Oppenhe Lmer Fund. Inc. and Oppenheimer Management Corp. 

WEST TEXAS UTILITIES PROPOSES BOND OFFERING. West Texas Utilities Company, 1062 North Thi~d Street,
Abilene, Texas, filed a registration statement (File 2-17473) with the SEC on January 16, 1961, seeking re
gistration of $8,000.000 of First Mortgage Bonds, Series F, due February I, 1991, to be offered for public
sale at competitive bidding,

The net proceeds from the sale of bonds will be used by the company to pay for a part of the cost of 
additions, extensions and improvements made and to be made to its electric utility properties, including pay
ment of $3.600.000 of short-term bank loans incurred for that purpose. Construction expenditures are esti
mated at $13,234.000 for 1961 and $10,929,000 for 1962. Such funds will be provided as follows: $4,400,000
from the proceeds of the bond sale after paym~nt of the said bank loans, $7.000,000 from bank loans to be 
made in 1961-1962, and the remainder from internally generated sources. 

GLEN ROSS LIMITED PARTNERSHIP FILES FOR OFFERING. Glen Ross Limited Partnership, 1411 K Street. N. ~.,
Washington. D. C •• HIed a registration statement (File 2-17470) with the SEC on January 16, 1961, seeking
registration of $677,700 of limited partnership interests. to be offered for public sale at $2.700 per in
terest, The offering is to be made on a best efforts basis by Swesnik & Blum Securities Corp., which will 
receive a sellinr, commission of $243 per interest tiold, Richard H. Swesnik and Herbert Blum, the general
partners. are the sole stockholders of the underwriter. 

The partnership was organized under Maryland law in December 1960 to acquire the Glen Ross Apartments
in Rosemary Hills, near East-i.festHighway in Silver Spring, Maryland. The apartment project, completed in 
April 1960, cons i st s of 166 apartment units and one office situated on 8 acres of land. On December 9, 1960 
Swesnik and Blum entered into agreement to purchase the apartment project from Jerry Wolman and Anne Wolman,
They are to pay the sellers $595,000 in cash at the time of settlement and are to take title subject to the 
then unpaid balance on the existing first deed of trust amounting to $1,270.675. The annual pr Lnc Lpa l and 
interest payments on the deed amount to $95.883. The general partners have each received 8 partnership units 
in exchange for their assignment of all of their right, title and interest in and to the contract for the 
purchase of the apartment project; and they will be reimbursed in the amount of $25,000 for their deposit
under the purchase contract,

The partnership will employ Swesnik and Blum, Inc" realtors, as management agent at a 4% commission of 
the gross annual rentals which, according to the prospectus may amount to $ 265.326 annually. 

JOHN NUVEEN & CO, PROPOSES TRUST I UND OFFERING. John Nuveen & Co •• 135 South LaSalle St •• Chicago,
filed a registration statement (File 2-17474) with the SEC on January 16. 1961. seeking registration of 
$5,000.000 of interests (5,000 units) in the Tax-Exempt Public Bond Trust Fund. John Nuveen & Co. is listed 
as the sponsor and underwriter. The Trust Fund will consist of (1) interest-bearing obligations of ::.tates. 
counties. municipalities and territories of the United States, and authorities and political subdivisions 
thereof, the interest on which is, in the opinion of recognized bond counsel, exempt from all Federal income 
tax under existing law, and (2) such interest income and any proceeds from the sale or other disposition of 
such obligations. Such "public bonds" have been or will be acquired by John Nuveen & Co. and deposited in 
the Trust Fund. The otfering price of the units will be computed on the basis of the Trustee's evaluation of 
the underlying public bonds, plus a stated percentage (to be supplied by amendment), and dividing the sum 
thereof by 5,000. The fixed percentage will produce an underwriting profit to John Nuveen 6. Co. for payment
of certain expenses and for its compensation as underwriter, No management fee is to be charged to the Trust 
Fund. 

John Nuveen & Co. has specialized in the underwriting and distribution of public bonds exclUSively.
l.aurence L. J. Howe is board chairman, John Nuveen vice chairman, and Chester W. Laing presLderrt , The com
pany's directorti own 178,467 shares (75.84%) of its outstanding common stock. and all of outstanding stock is 
o~\ed by directors. officers or employees. 

}}:ERICA,l\MACHINE & FOUNDRY l'ROYO:>ESRIGHTS OFFEHING. American Machine & Foundry Company 261 Madison Ave
nue. t~cw York. today filed a registration statement (File 2-174i J) with the SEC seeking registration of 
$40.500,000 of Convertible Subordinated Debentures due Har ch 1, 1981. The company proposes to offer the 
debentures for subscription by its stockholders on the basis of $100 principal amount of debentures for each 

CONTINUED 



SEC NEWSDIGEST, JANUARY17, 1961 Page 3 

20 shares of commonstock held. Eastman Dillon, Union Securities & Co. heads the list of underwriters. 
The record date, subscription price and underwriting terms are to be supplied by amendment. 

The company and its subsidiaries manufacture, sell and lease a diversified range of products for con
sumer and industrial use in the fo l Iowtng categories: IIMFAutomatic Pinspotters and bowling equipment; 
other recreational products; tobacco machinery; bakery equipment; electrical products for industrial use; 
products for the petroleum Lndus t r y] and other products, principally for industrial use. In addition, the 
company and its subsidiaries perform a substantial amount of contract engineering and manufacturing, relating 
principally to the defense program of the United States. 

The net proceeds from the sale of the debentures will provide additional working capital to finance the 
company's expanding business and will be applied to the payment of all outstanding short term loans, which at 
December 31, 1960 aggregated $31,000,000 (compared with $15,500,000 on December 31, 1959). Such loans were 
made to meet the cash requirements of the company's increased investment ill inventories, accounts receivable 
and overseas operations, 

In addition to various indebtedness and two series of preferred stock, the company has outstanding 
7,769,090 shares of common stock, of wlnch management officials as a group own 150,459 shares. Carter L. 
Burgess is listed as president and r~rehead Patterson as board chairman. 

~.f.TIES DlST~UTORS ~EGrSTRATIONREVOKED. In a decision announced today (Release 34-6449), the 
SEC revoked the broker-dealer reg! s t r at.Lon of Securities Distributors. Inc •• 37 Wall St •• New York. The re
vocation was based upon federal and state court inJUllction decrees issued against the company. 

The federal court injunction, enter(>d on December 16, 19:'9 against the company. Rolf Wurtz, its presi
dent, and other officers and agents of the company, was based upon an SEC complaint charging violations of 
its net capital rule. l'he court order enjoined the continued conduct of a securities business by the company 
while it has a net capital deficiency 8S computed under the rule. 

The state court decree was i<,:HII!din January 1958 and permanently enjoined Securities Distributors from 
engag1np in the purchase and bale 01 securities or commodities within and from the State of New York; from 
writing. publ t sh tng , pr>;p.':lrtnj' and di-;lrlbuli.rl1', any letter or any other literature giving advice to the 
public within t he Slate ,of UH! York Hith rf!sp.~"t to the pur chas e or sale of securities or commodities; and 
from engag ing ill the hUSdWSf, of hr oke r or denl,,!' 1.11 1;;;(,lIril.ies IJithin that State. The record supporting 
the State court order cor- t a Lued .111 a I'f Ld av l t 01 D Special Deputy Attorney General of New York charging fraud 
and deceit by the CO'l:pany .md Wurtz ill t hr-Lr <;I'(urtUes transactions with customers. 

The cornp auy did not dppe;::r <it t.he hear f n~' herein 01 otherwise contest the charges involved, 

~~~CTION,. In the ::ife N.',,,,,;lJil;c!>t of J'lIIu~lry l Zrh, reference was made to Commission approval of the 
delistinr, of till' cornnon s ro« k 01 t.ol unb La '1', 1./.(' Iu sur ance Company from the Philadelphia-Baltimore Stock Ex
change. The t ext of the itf'''· i'l('orret't ly Ldr-n t Ll led the company as American Title Insurance Company. 

CENTENN!:!l. Fm!Q....l.~~_I1.!!:..,.~~il~Ii!::::;_.!2-~~~~F:. II, Inc , , Denver investment company. has appliedCent enu l a I I'und 
to the SEC for ,111 or dr-r fI! I'J((>I:li" lon !rOI'1 a provision of the Investment Company Act; and the Conuuission has 
issued all order (Re l.e a.« I,O-'lltK) f;!'JJIIV I ut e r e nt od pN'&OIlS until February 1,1960. to request a hearing 
thereon. 

In a r co i s t r a t f on 1'( It('I.·,'rlf l'r·t!'/i.Ollsly fj l ,«! i!fld now effective, the Fund proposed the public offering 
to Lnves t.or s of 2,()()O.fJOJ) <")\" I"" i.h,l} \,:> in I'xch;)tlgt' lor se cur Lt.Le s held by investors. The purpose of the 
FUlld is to pr ov lde Lnv ec t o r . j,nldi1'1' W'Clll i!'JPfl at. relatively low tax bases with a means of exchanging such 
securities for shar es of chI' r",md. t·tlf't'd,y obt.aining dIve r nt f Icat.Lon without incurring any Federal capital 
jl;nins t ax liabll1.ty :It til r- I inu- {,f ".j"h I,,{.-h .. ni~!·. CPlItennial Management and Rese ar ch Corporation will soli
cit devosiU; of 1,('cur1tip!., t'! 1,0 lteld in ('!.tru\>,·un t t I 111lrch25,1961. The minimum deposit to be accepted 
from any Lnves t or Is to be <,( ('lIrl t I!':; hil1;jng a mrr ke t value of' $25,000; and the exchange will not be con
summated unl o s s tltt> ru.rr ko t. 'Jllllw ,)1 the d"pnlljtf'd se cur Lrt e-s as at the effective «ate of the planned ex
change ap.,p,rep,ates a minimum of $lO.OOO.OO(). 

The application ::c>ek;;an exernp t ion from that provision of the Iuve s tment Company Act which provides 
that an investment cornpcny may no t. make a public offering of securities unless it has a net worth of at 
least $100.000. 

sse COMPLA1NT Tile SEC Chicago Regional Office announced January 10th (LR-1887) the~.li!LP~J:.!L£~!.EI'EN. 
filing of a complaint (UGDC,Of!:; 1101nes, 1.) charging Dale W. Crippen with fraud in the sale of Mackinac 
Bridge Authority deb!,lltures. '.-Ie;,tVirgInia Turnpike bonds and Illinois Toll Road bonds, interests in a part
nership, and shares of s t ock of July Company and of August Company. A preliminary injunction has been issued 
by the court; and CrLppen was arrested on a criminal complaint, waived a hearing and posted $10,000 bond. 

SEC ORDERSSUSl'EN~JION<?l:~TR~~Nr:IN UNITEDINDUSTRIAl,SECURITIES. The SEC has ordered the suspension 
of trading in the common and pr-ef'er r ed s t.ocks of United Industrial Corporation, of los Angeles, and in war
rants for the purchase of Un1t cd common, during t.he ten-day period January 16 to 25, 1961, inclusive, The 
suspension applies to r r ad I nc in t he pr e f er r ed and commonOil the New York and Pacific Coast Stock Exchanges, 
in the commonOil the Det.roLt Stock Exchange, and in the warrants on the Pacific Coast and AmerIcan Stock Ex
changes; and it also applies to t r adLng in aJ 1 three issues in the over- the-counter market. The New York 
Stock Exchange suspended t r ad Ing in the preferred and commonon that Exchange, The action followed a company 
announcement of some $1,000,000 of write-downs and adjustments on its books and records. (Release 34-6455) 

r:FFECTlVESECIlRI1'!ESACTREGISTRATiONS:January; 11: Restaurant Asbociates, Inc, (FUe 2-17298); 
Texas-Eastern T'ransmt s s Ion Cor por a t Ion (FHe 2-17358); Texas Power & Li~ht Company (FUe 2-17382). 
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