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RULES AND RELATED MATTERS

PROPOSED RULE 17j-1 ANNOUNCED

The Commission announced the proposal of Rule 17j-1 under the Investment Company Act
of 1940. The proposed rule would prohibit certain activities on the part of persons
affiliated with registered investment companies or their investment advisers or prin-
cipal underwriter. Interested persons should submit their views and comments in
triplicate to George A. Fitzsimmons, Secretary, Securities and Exchange Commission,
500 North Capitol Street, Washington, D.C. 20549, on or before April 27. All sub-
missions will be made available for public inspection at the Commission's Public
Reference Room, and should refer to File No. S7-738. (Rel. IC-10162)

FOR FURTHER INFORMATION CONTACT: Walter R. McEwen at (202) 755-4866

NOTICE OF COMMISSION MEETINGS

Following is a schedule of Commission meetings which will be conducted pursuant to
provisions of the Government in the Sunshine Act. In general, the Commission expects
to follow a schedule of holding closed meetings on Tuesdays, and open meetings on
Thursday mornings. Meetings on Wednesday, and if necessary on Thursday afternoons,
will be either open or closed according to the requirements of agenda items under
consideration. The Commission will not normally meet on Mondays or Fridays.

Visitors are welcome at all open meetings, insofar as seating is available,

Meetings will be held in the Commission Meeting Room on the eighth floor of the
Commisasion's headquarters building at 500 North Capitol Street, Washington, D.C.
All visitors are required to sign in and obtain passes at the Reception Desk in the
lobby. Persons wishing to photograph or obtain a tape recording of the Commission
meetings must obtain permission in advance from the Secretary of the Commissicn.

CLOSED MEETING - MONDAY, MARCH 27, 1978 - 2:30 P.M.

The subject matter of the March 27 closed meeting will be: Formal orders of investi-
gation; Referral of investigative files to Federal, State or Self-regulatory authori-
ties; Settlement of administrative proceedings of an enforcement nature; Freedom of
Information Act appeal; Regulatory matter bearing enforcement implications; Other

litigation matters.

OPEN MEETING - TUESDAY, MARCH 28, 1978 - 9 A.M.

The subject matter of the March 28 9 a.m. open meeting will be:

(1) Re-entry application of A. Frank Sidoti to become associated with a registered
broker-dealer, as a registered representative with adequate supervision.

(2) Re-entry application of Robert E. Abrams to become associated with a registered
broker-dealer, as a registered representative with adequate supervision.

(3) Requests for a hearing by the Investment Company Institute and The Dreyfus Cor-
poration on an application of The First National Bank of Chicago and The Midwest
Association of Credit Unions for an order exempting the Bank's Common Trust Fund H
from all provisions of the Investment Company Act of 1940.

(4) Application filed by Weiss, Peck & Greer for an exemption from the provision of
Section 205 of the Investment Advisers Act of 1940 to the extent necessary to allow
the company to participate in the organization of a new venture capital enterprise,
and to share in compensation paid by that enterprise based on a percentage of the

capital gains formula.
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(5) Proposed, adoption of Rule 148 under the Securities Act of 1933, wh%cp wou
establfﬁg standards for the resale of certain bankruptcy-related securities, and the
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fépr¥o§6$éd transmlttal of a letter from the General Counsel, in response to a
request from the Staff Counsel of the Senate Committee on Governmental Affalrs,’whlch
would set forth recommendations with respect to legislation concerning the Commission's

litigation authority.

OPEN MEETING - TUESDAY, MARCH 28, 1978 - 2:30 P.M.

The subject matter of the March 28 2:30 p.m. open meeting will be:

Oral argument in the matter of an appeal of a decision by the National Association of
Securities Dealers, Inc. concerning Gulf Investment Bankers, Inc., Thomas D. Sullivan

and William D. Lainhart.
CLOSED MEETING - TUESDAY, MARCH 28, 1978 - IMMEDIATELY FOLLOWING 9:00 OPEN MEETING

The subject matter of the March 28 closed meeting will be: Institution of injunctive
action; Settlement of injunctive action; Settlement of administrative proceeding of an
enforcement nature; Subpoena enforcement action.

CLOSED MEETING - TUESDAY, MARCH 28, 1978 - IMMEDIATELY FOLLOWING 2:30 OPEN MEETING

The subject matter of the March 28 closed meeting will be: Post-oral argument dis-
cussion.

FOR FURTHER INFORMATION CONTACT: Ted Bloch at (202) 376-7158

ADMINISTRATIVE PROCEEDINGS

RICHARD E. BOLTON CENSURED

The Commission has accepted an offer of settlement submitted by Richard E. Bolton in
which Bolton, without admitting or denying the allegations in the order for proceedings,
consents to the imposition of a censure and suspension for ten business days from
association with a broker-dealer, investment adviser, investment company or an affili-
ate thereof. Bolton, who was a trader in over-the-counter securities at two brokerage
firms from 1971 through 1973, was alleged by the Division of Enforcement to have
violated and aided and abetted violations of the securities laws by, among other things,
giving William H. Langfield, II, preferential price treatment in Langfield's trades

for his personal accounts. Langfield was a trader in IDS's over-the-counter trading
department, Minneapolis Office, from 1969 until 1974. (Rel. 34-14554)

REGISTRATION OF THE GLENDEVERON CORPORATION REVOKED

The Glendeveron Corporation, a broker-dealer formerly of Atlanta, Georgia, now located
in London, Kentucky, failed to answer the order of proceedings and failed to appear at
the hearing in proceedings instituted pursuant to the Securities Exchange Act of 1934
and is therefore in default. The Commission found, on the basis of the order of pro-
ceedings, that Glendeveron wilfully violated Sections 5(a), 5(c), and 17(a) of the
Securities Act of 1933 and Sections 10(b), 15(b), and 17(a) of the Exchange Act and
Rules 10b-5, 15b3-1, and 17a-5 thereunder and revoked the registration of Glendeveron.
(Rel. 34-14559)

COMMISSION ANNOUNCEMENTS

COMMISSIONER KARMEL SPEAKS BEFORE
THE U.S. AIR FORCE ACADEMY

Com@issioner Karmel spoke before the 20th U.S. Air Force Academy Assembly in Colorado
Springs, Colo. on Saturday, March 18, 1978. The title of her address was "The
Limitations of Government Regulation.”
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COURT ENFORCEMENT ACTIONS

JERRY W. THARP ENTERS GUILTY PLEA

The Chicago Regional and St. Louis Branch Offices announced that on February 27

Jerry W. Tharp, a former securities salesman for a St. Louis broker~dealer firm,
entered a plea of guilty to one count of securities fraud contained in a seven-count
indictment which had previously been returned by a Federal Grand Jury. The indictment
charged Tharp with engaging in a scheme and artifice to defraud one of his customers
by engaging in excessive trading, unathorized transactions and numerous short-term
mutual fund switches which resulted in substantial losses to the customer. Tharp is
to be sentenced on March 17. (U.S. v. Jerry W. Tharp, E.D. Mo. $77-272 CR 2).

(LR-8337)

JOHN VALO ENJOINED

The New York Regional Office announced that on February 2 the Honorable Lee P.
Gagliardi, U.S. District Judge for the Southern District of New York, signed a final
judgment of permanent injunction against John Valo of Fords, New Jersey. Valo con-
sented to the entry of the injunction, which enjoins him from further violations of
Section 17(a) of the Securities Act of 1933, and Sections 7(f) and 10(b) of the Securi-
ties Exchange Act of 1934 and Rule 10b-5 promulgated thereunder, and Regulation X
promulgated by the Board of Governors of the Federal Reserve System pursuant to Section
7(£f) of the Exchange Act. As ancillary relief, the injunction further provides that,
for two years from the date of the entry of the injunction, Valo must report to the
Commission all transactions in securities.

The Commission's complaint, which was filed on November 9, 1977, alleged that Valo
engaged in a scheme whereby he sold securities in cash accounts, which he had opened
and was maintaining at several broker-dealers, without informing the broker-dealers
through whom the sales transactions were effected that he did not own the securities.
(SEC v. John Valo, 77 Civil 5436). (LR-8338) '

JOHN R. POTTER CO., INC. AND JOHN R. POTTER ENJOINED

The New York Regional Office announced that on February 15 the Honorable Charles H.
Tenney of the U.S. District Court for the Southern District of New York signed final
judgments of permanent injunction against John R. Potter Co., Inc. (Potter Co.), a
New York City broker-dealer, and John R. Potter (Potter), its principal. The judg-
ments enjoin Potter Co. and Potter from further violations of the registration and
antifraud provisions of the securities laws. The complaint, which was filed on
October 31, 1977, alleges that Potter Co., Potter, and thirteen other defendants
participated in an illegal public distribution of, and a manipulation of the trading
market for, the common stock of Dimensional Entertainment Corporation. Potter Co. and
Potter consented to the entry of the injunctions without admitting or denying the
allegations of the Commission's complaint. The civil injunctive action is currently
pending against eleven defendants. (SEC v. Dimensional Entertainment Corporation,

77 Civ. 5290 CHT). (LR-8339)

INVESTMENT COMPANY ACT RELEASES

MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY

An order has been issued on an application of MassMutual Income Investors, Inc. (Fund),
a registered, closed-end, diversified management investment company, and Massachusetts
Mutual Life Insurance Company (Insurance Company), the Fund's investment adviser, (1)
exempting from the provisions of Section 17(a) of the Act the proposed sale by the
Insurance Company to the Fund of $2 million of 9% 20-year senior notes of MEI Corpora-
tion at the price paid by the Insurance Company for its purchase of the notes, plus
accrued interest, and (2) permitting the Insurance Company and the Fund to purchase,
from MEI, $15,500,000 and $1,000,000, respectively, of the notes. (Rel. IC-10163 -

Mar. 20)

SAFECO EQUITY FUND

An order has been issued on an application of SAFECO Equity Fund, Inc., SAFECO Growth
Pund, Inc., SAFECO Income Fund, Inc., and SAFECO Special Bond Fund, Inc. {collectively,
the Safeco Funds), all registered under the Investment Company Act of 1949 as opeg-end,
diversified, management investment companies, and Dr. Charles E. Odegaard, declaring
that Dr. Odegaard shall not be deemed to be an interested person, within the meaning
of Section 2(a) (19) of the Act, of the Safeco Funds' investment adviser or principal
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underwriter solely by reason of his position as "Member" of the College Retirement
Equities Fund (CREF), a fund which owns shares of SAFECO Corporation, the parent com-
pany of the Safeco Funds' investment adviser, or because of his ownership of a
variable annuity issued by CREF. (Rel. IC-10164 - Mar. 20)

HOLDING COMPANY ACT RELEASES

GEORGIA POWER COMPANY

A notice has been issued giving interested persons until April 13 to request a hearing
on a proposal of Georgia Power Company, subsidiary of The Southern Company, to acquire
common stock of and enter into transactions with a newly-organized property company in
connection with the construction of a new office building for Georgia Power Company in
Atlanta, Georgia. (Rel. 35-20455 - Mar. 20)

PUBLIC SERVICE COMPANY OF OKLAHOMA

A notice has been issued giving interested persons until April 13 to request a hearing
on proposals of Public Service Company of Oklahoma (PSO), subsidiary of Central and
South West Corporation, and Ash Creek Mining Company, subsidiary of PSO, to complete
the transfer of PSO's interests in a coal mining prospect to Ash Creek, to extend

Ash Creek 's authorization to engage in coal exploration and development activities, to
extend PSO's authorization to make short-term loans to Ash Creek and to establish a
rate of return. (Rel. 35-20457 - Mar. 20)

GENERAL PUBLIC UTILITIES CORPORATION

A supplemental order has been issued authorizing a proposal of General Public Utilities
Corporation, a registered holding company, that the period within which it may issue
and sell additional common stock pursuant to its dividend reinvestment and stock pur-
chase plan be extended until June 30, 1979. (Rel. 35-20458 - Mar. 20)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Municipal Securities Rulemaking Board has filed a proposed rule change under
Rule 19b-4 (SR-MSRB-78-6) to amend its interdealer uniform practice rule to extend
the time period during which a purchaser may issue close-out notices. Publication
of the proposal is expected to be made in the Federal Register during the week of
March 27. (Rel. 34-14584)

MISCELLANEOUS

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

An order has been issued granting the application of First Federal Savings and Loan
Association of Chicago, a mutual savings and loan association, for an exemption from
certain reporting requirements under Section 13 and from the operation of Section 16 of
the Securities Exchange Act of 1934. (Rel. 34-14582)

AARON BROTHERS CORPORATION

A notice has been issued giving interested persons until April 10 to request a hearing
on an application of Aaron Brothers Corporation (Applicant), pursuant to Section 12(h)
of the Securities Exchange Act of 1934, for an order exempting Applicant from the pro-
visions of Sections 12(g) and 15(d) of the Act for Applicant's fiscal year ended
March 31, 1978. (Rel. 34-14583)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the issuer
of the security; Title and the number or face amount of the securities being offered;
Name of the managing underwriter (if applicable); Whether the offering is a rights
offering; and File number and date filed.
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(8-6) ?HE MUNICIPgL BOND ?RUST, SERIES 44, 140 Broadway, New York, N.Y. 10005 - 12,000
units. Depositor: Paine, Webber, Jackson & Curtis Inc., 140 Broadway, New York, N.Y.

10005. (File 2-60983 - Mar. 21)

(S-7) PACIFIC GAS AND ELECTRIC COMPANY, 77 Beale St., San Francisco, Cal. 94106 (415)
781-4211 - 2,000,000 shares of common stock. The company is engaged in the business
of supplying electric_and natural gas service. (File 2-60984 - Mar. 21)

(S-12) MORGAN GUARANTY TRUST COMPANY OF NEW YORK, 23 Wall St., New York, N.Y. 10015 -
100,000 American Depositary Receipts for ordinary shares of Jardine, Matheson & Co.,
Ltd. (File 2-60985 - Mar. 21)

(S-1) POSTAL FINANCE COMPANY, 814 Pierce St., Sioux City, Iowa 51101 - $15 million of
senior notes, Series C. The company is engaged in the consumer finance and insurance
business. (File 2-60986 - Mar. 21) and $5 million of junior subordinated notes,

Series B. (File 2-60987 - Mar. 21)

(S-1) FIRST PENNSYLVANIA FINANCIAL SERVICES, INC., 1500 Chestnut St., Philadelphia, Pa.
19102 - $10 million of 6-3/4% demand thrift certificates, 7-3/4% two year thrift cer-
tificates, 8-3/4% four year thrift certificates and 9-1/4% six year thrift certifi-
cates. The company's principal business is making direct loans to individuals.

(File 2-60988 - Mar. 21)

(S-7) GREAT NORTHERN NEKOOSA CORPORATION, 75 Prospect St., Stamford, Conn. 06901 (203)
359-4000 ~ $75 million of sinking fund debentures, due 2008. Undexrwriter: Blyth
Eastman Dillon & Co. Inc. The company is a paper manufacturer. (File 2-60990 -

Mar. 21)

(S-1) OUR OWN HARDWARE COMPANY, 2300 W. Highway 13, Burnsville, Minn. (612) 890-2700 -
500 shares of common stock ($100 par value) in units of five shares; 2,000 shares of
commission stock ($100 par value); 1,500 shares of Class A stock ($100 par value); and
$240,000 face amount of commission notes. The company is a dealer-~owned hardware

wholesaler. (File 2~60991 - Mar. 21)

(S-6) MUNICIPAL INVESTMENT TRUST FUND, EIGHTY-FOURTH MONTHLY PAYMENT SERIES, One Liberty
Plaza, 165 Broadway, New York, N.Y. 10080 - 25,000 units of beneficial interest.
Depositors: Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 165 Broad-
way, New York, N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter Reynolds

Inc. (File 2-60992 - Mar. 21)

(S-8) WISCONSIN PUBLIC SERVICE CORPORATION, 700 North Adams St., Green Bay, Wis. 54305 -
150,000 shares of common stock. (File 2-60994 - Mar. 21)

REGISTRATIONS EFFECTIVE

Mar. 20: The General Tire & Rubber Co., 2-60845; Lanier Business Products, Inc.,
2-60840; McCormick & Co. Inc., 2-60833; National Convenience Stores Inc., 2-60653;
The Regis Group Inc., 2-60568 (90 days); Tannetics, Inc., 2-60731; Technology Inc.,

2-60401.

NOTE TO DEALERS. When applicable the 90-day period of time dealers are required

to use the prospectus is noted above in parentheses after the name of the issuer.

As to the other issuers, there may be no such requirement to use a prospectus, oOr
the requirement may be for a period of only 40 days; see Section 4(3) of the Securi-
ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule 13D
if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds 5%. The following companies or individuals filed Schedule
13D's during the period March 6-10, 1978 . The number of shares of the
security which are beneficially owned, and the number of shares concerning which there
is a right to acquire are set forth for each beneficial owner. *amended Acquisition

Reports.
REPORTING COMPANY

OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED
* Careal Holding AG Wyly Corporation (Dallas, TX) 3-6-78
(Switzerland) Common Stock - 5,731,955 shs. (50%)

(Upon completion of recapitalization, Walter
Haefner and Careal owned above shares.)
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ACQUISITION REPORTS CONT.

William H. Ashplant, Indi-
vidually and as Trustee

Matrix Venture Funds, Inc.

California Windsor Company

A. Thomas Taylor

Diversified Retailing
Company, Inc.

Government Employees
Insurance Company

Govermment Employees
Insurance Company

Government Employees
Insurance Company

Don Curtis Whitaker,
Individually and as
Custodian

Corinne Cooper

John B. Gilbert

Thousand Oaks Land and
Development Co.. et al

Mitchell Corporation of
Owosso

Rhone-Poulenc, S.A.
(France)

Slattery Associates, Inc.
AMBG Corp.

(Wholly-owned subsidiary
of Tyco)

Tyco Laboratories, Inc.

Kevin Rogan

Halco Products Corporation (Landover, MD) 3-7-78
Common Stock - 501,387 shs. (29.3%)
Common Stock - 25,000 shs.
on conversion of Debentures
Common Stock - 10,000 shs.
on exercise of an Option
(Included above are shares owned by his wife.)
Harmony, Inc. (Reedsburg, WI) 3-7-78
Common Stock - 325,190 shs. (50.6ZX)
E. P. Hutton Group, Inc. (NYC) 3-7-78
Common Stock - 496,000 shs.
(Bash shareholder of California Windsor will be
entitled to receive shares of Hutton at the rate
of .88 of a share pursuant to Plan of Reorganizatiom.
A subsidiary of Hutton acquired all business and
assets of California Windsor.)
Pebble Beach Corp. (Pebble Beach, CA) 3-7-78
Common Stock ~ 124,900 shs.
(Mr. Taylor also owns 24,000 shares of
convertible Preferred Stock. (112)
Berkshire Hathaway Inc. (New Bedford, MA) 3-7-78
Common Stock - 174,815 shs,
Criterion Insurance Company (Chevy Chase, MD) 3-7-78
Common Stock - 869,616 shs. (59.5%)
(This amendment corrects previously reported
acquisition.)
Government Employees Financial Corp. (Denver, €O) 3-7-78
Common Stock -~ 660,306 shs. (57.9%)
(This amendment corrects previously reported
acquisition.)

Government Employees Life Insurance Co. (Chevy Chase,3-7-78
MD)
Common Stock - 2,513,153 shs. (56.1%)
(This amendment corrects previously reported
acquigition.)

Hawthorne Financial Corp. (Hawthorme, CA) 3-7-78
Common Stock - 91,700 shs.

MWA Company (Owosso, MI) 3-7-78
Common Stock - 287,536 sha. (43.82)

Morton~Norwich Products, Inc. (Chicago, IL) 3-7-78
Common Stock - 1,625,700 shs. (12.1%)

RET Income Fund (Boston, MA) 3-7-78
Common Stock - 336,500 shs.

Cutler-Hammer, Inc. (Milwaukee, WI) 3-8-78
Common Stock - 506,400 shs.

Datronic Rental Corporation (Chicago, IL) 3-8-78

Common Stock - 50,300 shs.

Aachen and Munich Insurance First Colony Life Insurance Company (Lynchberg, VA) 3-8-78
Co. (Aachener upd Muenchener Common Stock - 1,028,168 shs. (58.7182%)
Versicherung Aktiengesell- (Above shares were acquired pursuant to the

schaft) (West Germany)

Tender Offer.)
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ACQUISITION REPORTS CONT.

Prudential Iansurance
Company of America

% Syn Life Insurance
Company of America

* Blue Chip Stamps

Galdi Securities Corp.

Knott Hotels Corporation

Leon A. Dunn, Jr.

* Goldman, Sachs & Co.

% Ellen R. Gordon
Melvin J. Gordom, Indivi-
dually and as fiduciaries
for their children

* Lee Gray

* Daniel Cowin

American States Insurance

Company

Western Pacific Industries
Inc.

John E. Long (Canada)

Cumberland Collieries, Inc.
Shamrock Coal Co., Inc.

Iowa Publié Service Co. (Sioux City, IA)
Class A Preferred Stock -~ 20,500 shs.

Coastal States Corporation (Atlanta, GA)
Common Stock - 1,923,550 shs. (82.7%)
(1,484,892 of above shares were acquired

pursuant to the Tender Offer.)

Pinkerton's, Inc. (NYC)
Class B Common Stock - 579,396 shs.

Century Factors, Inc. (NYC)
Common Stock - 42,300 shs.

Colony Foods, Inc. (Newport Beach, CA)
Common Stock - 647,017 shs.
on exercise of Options

Guardian Corporation (Rocky Mount, NC)
Common Stock — 34,844 shs.
Common Stock - 9,200 shs.
on exercise of Options

Tishman Realty and Comstruction Co., Inc. (NYC)

Common Stock - 515,700 shs.

Tootsie Roll Industries, Inc. (Chicago, IL)

Capital Stock - 849,457 shs.

Transco Realty Trust (Bostonm, MA)
Shares of Beneficial Interest -~ 86,750
Shares of Beneficial Interest - 19,000
on exercise of Options

Treadway Companies, Inc. (Paterson, NJ)
Common Stock - 118,400 shs.

(Included above are shares owned by his wife.)

Gulf American Fire and Casualty Co. (Montgomery ,AL)

Common Stock - 1,175,094 shs. (97.8%)

(Above shares were acquired pursuant to the

Tender Offer.)

Houghton Mifflin Company (Boston, MA)
Common Stock - 221,500 shs.

KMS Industries, Inc. (Ann Arbor, MI)
Common Stock — 200 shs.

(Mr. Long and a group of investors enetered into

an agreement to acquire 150,000 shares of Common
Stock or .94 of a share of Common Stock of EKMS

Fusion Inc. The group have also agreed to pur-

chase uo to 2,000,000 shares and warrants to

purchase 2,500,000 shares.)

McLouth Steel Corp. (Detroit, MI)
Cowmon Stock - 411,150 shs.

Thompson Coal & Engineerying

Co.
B. Ray Thompson, Sr.

Vernon H. Haase
Henry C. Schwenk
John L. Nelson
Robert P. Saar

% Federated Reinsurance Corp.

(Wholly-owned subsidiary of
Pederated Development Co.)
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Henry Pratt Company (Aurora, IL)
Common Stock - 974,031 shs. (33.82)

(Above shares have been acquired by Amsted

Industries, Inc.)

First Texas Financial Corp. (Dallas, TX)
Common Stock - 105,500 shs.

3-8-78

3-8-78

3-8-78

3-9-78

3-9-78

3-9-78

3-9-78

3-9-78

3-9-78

3-9-78

3-10-78

3-10-78

3-10-78

3-10-78

3-10-78

3-10-78



ACQUISITION REPORTS CONT.

* Central National Corp. Global Marine Inc. (Los Angeles, CA) 3-10-78
Cenro Corxporation Common Stock — 325,000 shs.
Sejak Corporation
Gottesman—-Central Natiomal
Profit Sharing Plan Trust,

et al
* United Insurance Company H. J. Heinz Co. (Pittsburgh, PA) 3-10-78
of America $1.70 Preferred Stock - 168,000 shs.

Teledyne Inc., Parent
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