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SUSPENSION OF LUM'S OFFERING VACATED. The SEC today announced the issuance of a decision under the Secu
riti.s Act (&eleaae 33-4850) vacating its January 1965 order temporarily auspending a aegulation A exemption
from registration with respect to a secondary offering of stock of Lum's, Inc., Miami Beach. Fla. 

The Regulation A filing related to the proposed offering of 35,900 outstanding shares of Class A common 
stock of Lum's~5,200 by Stuart and Clifford Perlman, its two principal officers, and 10,700 by Aetna Securi
ti.s Corporation. The offering commenced on November 4, 1964; and 10,700 shares had been sold by Aetna and 
21,285 by the Perlman. by Dec~ber 7, 1964, when the offering was discontinued. Following the issuance of the 
JaDU&ry 1965 temporary suspenaion order, a bearing was held before a Hearing Examiner OD the question whether 
the suspension order should be vacated. In his initial decision, the examiner found (as alleged) that there 
had been a failure to file copies of certain sales literature, as required by Rule 258 of Regulation A; that 
certain of such material contain.d incorrect or misleading information; that the offerors had engaged ia 
".. nipulative activities," and that the offering c:1rcular failed to disclose such activities. Althouth ob-
s.rving that certain mitigative factors were present, the examiner concluded that the suspension should be 
.. de permanent. had no 

Upon the basis of its review of the record, the Commission concluded that the offerors/engage5 ia a manipu
lation of the market in connection with the offering. The Commission agreed with the examiner's fiading that 
unfiled sales material was used in the form of a reprint of a newspaper article which contained stat~ent. 
about Lua's expansion rate and operations that were .. terially misleading. It also found that during th. 
offeriag Aetna engaged in biddia, aad purchases prohibited by SEC Rule 10b-6 and that this should have be .. 
disclosed in the offering Circular. However, the eo..ission concluded, in light of mitigating factors, iaclud
ing the facts that the newspaper article in question was the result of an unsolicited interview and that aetna 
had withdrawn from the market more than a month before the distribution began and resumed its bids and pur
chases only upon advice of counsel after selling its part of the offering, the temporary suspension order 
should be vacated. 

PEASE. FiasT BANKERS COlP. INDICTED. The SEC Boston Regional Office announced December 19 (1&-3626) the 
return of an indictment (USDC, Boston) charging J. Harlan Pease. William I. Pease and First Bankers Corpora
tion. all of Springfield, Mass., with violations of the anti-fraud provisions of the Federal securities laws 
in the sale of 8~ certificates of deposit of First Bankers. 

CONDEC Pl.OPOSES DEBENTURE OFFDING. Condec Corporation, Boston Post Rd •• Old Greenwich, Conn. 06830, filed 
• registration statement (File ~-25832) with the SEC on December 21 seeking registration of $2,500,000 of 6~ 
convertible subordinated debentures, due 1982, The debentures are to be offered for public sale, at 100~ of 
the principal amount, through underwriters headed by Van Alstyne, Noel & Co., 40 Wall St., Mew York, which 
will receive a 5~ selling commission. 

The company manufactures.products for military, aerospace, and industrial and commercial applications.
Net proceeds of its debenture sale will be used to increase working capital, for the purpose of financing the 
"increasing conmercial and military business" of the company, and for other corporate purposes. In addition 
to indebtedness and preferred stock, the company has outstanding 1,443,923 common shares, of which management
officials own 26.6~ (including 23~ owned by Norman I. Schafler, president). 

CAIlOLlNA CARIBBEAN PROPOSES OFFERING. Carolina Caribbean Corporation, P. O. Box 277, Blowing Rock, N. C. 
28605, filed a registration statement (File 2-25833) with the SEC on December 22 seeking registration of 
300,000 shares of common stock. The stock is to be offered for public sale at $7.50 per share. through South
ern Investment Company, Johnston Bldg., Charlotte, N. C. 28202, which will receive a $O.375-per-share selling
cOIIIIIIission. 

Organized under North Carolina law in 1965, the company proposes to engage in the business of developing
and selling real estate for retirement, vacation and resort purposes, and constructing and operating year-
round resort facilities in the Blue Ridge Mountains of western North Carolina. Its wholly-owned subsidiary.
St. Croix, Ltd., was organized in December 1966 to develop and operate companion resort facilities on St. Cr.ix 
1n the Virgin Islands. The company owns approximately 4,475 acres of undeveloped land in the Blue Ridge Moun
tains and 9 acres of ocean-front land on the Island of St. Croix. Development of the properties pla.ned for 
the initial three-year period is extimated to cost $3,275,000. Net proceeds of the company's stock sale will 
be used in such developqent program. In addition to indebtedness, it has outstanding 156,900 common shares. 
In addition, organizers have subscribed for 63,700 more shares. Upon payment for such shares, the organizers
will own 220,600 for which they will have paid $991,995 in cash and land equity. Kanag~ent officials ewn or 
have subscribed for 98,600 shar.s. Grover C. Robbins, Jr., is president of the company. 

GULF STATES UTILITIES PROPOSES BOND OFFERING. Gulf States Utilities Company, 285 Liberty Ave., Beaumont. 
~ 77701. filed a registration statement (File 2-25836) with the SEC on December 22 seeking registration of 
$35,000,000 of first mortgage bonds, due 1997. The bonds are to be offered for public sale at competitive
bidding. Net proceeds of its bond sale will be used to pay some $29,900,000 of short-term notes. to carry for
ward the company's construction program, and for other corporate purposes. The company's construction expen
ditures for 1966-1967 are estimated at $127,500,000. OVER. 
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POUR STOC~ PLANS FILID. ro~ S-8 reli.tration .tat ..ent. have been filed with the SEC by the followi •• ca.
pani •• , •• ekinl r.Si.tration of ••curiti •• for off.riftS under employee aDd/or offic.r .tock plao.: 

au•• To •• , Inc., 1372 Broadway, ... York 10018 (rile 2-25124) (294,087 .hare.) 
United State. Plywood Corporatioe, 777 Third Ave., Mew Yark 10017 (Pile 2-25831) (34,000 .hare.) 
Abbey aeet •• 600 S. Nor.audie Ave •• Lo. Anaele •• Calif. t0005 (File 2-25834) (78.550 .hare.) 
Contineetal Copper ~ Steel IDduatrie •• Inc., 100 I. 42ad St •• Rey York 10017 (Pile 2-25835) (150.000

ahare.) 

SEVER TlAPIIG lAMS CORrIHUlD. The SIC ha. i••ued ord.r. UDder the aecuritie. Ixchange Act .u.peadinl ex
chan.e and/or over-the-counter tradlna ln •• curltle. of the followlns eompanie. for the additional ten-day
period Dec-.bar 24 to January 2, inclu.iv.: Continental Vaadina Machine Corporation. Lincoln Printinl Ca.
paoy, Pi.al County Developaent Aa.ociatioo, Underwater Storale, Inc., United Security Life In.urance eo.pany.
aad We.tac Corpor.tion. The eo..i •• ioD al.o h.. i••ued an order .u.pendinl exchanle aDd over-the-counter 
tradio. i•• ecuritle. of Sport. Arena., Ioc., for the furth.r ten-day period December 27 to January 5, in
clusive. 

STI!L9r-COHEN BAa OIDEl B&COMIS FlKlL. I. aD ioitial deci.ion of the Hearinl lxa.iner io proceedinl. iD

volvlnl the broker-d .. ler fir. of Billins. A ••ociate., Inc •• of SIracu.e. N. Y., and aeVeD iodividual re

.pond.ot., the Exaaioer ordered ..onl other thinaa that Mitch.l Stekl.f and Morri. Cohee be barred from fur

ther aa.aciation wtth any broker-dealer fi~ beeau.e of violation. of the aDti-fraud and other provi.ioa. of

the Pederal .ecuritie. law. io their tranaactlon. ia .tock of Conaolldated Molador Hin ••• Ltd. (a CaDadiao

cempaoy). Weither Steklof nor Cohen .oupt Ca.alaa1oo revi .. of the Exaai.er'. deeiaion; accordin.ly, that

dec1a!on baa bec:a.e fiDal a. to them. The Division of Tradins aDd Market. .OUlht ec-laa101l review of the

initial deci.ion a. to Billi ..... aociate. and the five other individual re.poodeet., and Billins. A.aociate.

and two of tho.e r•• poodent. bav. al.o applied for review. the review petitioo. were granted. and the 1... 
lner'. deci.ion a. to .uch other r••pondent. i. under revi .. by the eo..i •• ioo.


SIC JOIIS SOUTHERN LARD TIILI PRQCIIDIMG. Th. a.curiti .. and Ixchaaae Comai •• iou &QDouaced today that, at

the reque.t of Judie Lanain. L. Mitchell. it hal entered an app .. rance in the proceeding UDder Chapter I of

the Baokruptcy Act for th. reorlanization of Southam Lend Title Corporation and .ix .ub.idiarie. pending In

tbe rederal Court at New Orlean •• Loui.iaaa. Th. Debtor filed a voluntary p.tition for reorlanization Oft

Dec_ber 7, 1966. Judie Mitch.ll .ppointed &emit PryIdre a. t_porary Tru.t •• and .et a hearing for Janu

ary 12, 1967, to con.ider approval of tbe Chapter X petition.


The Debtor i. a real e.tate iove.eaant ea.pany with holdina. principally In the city of New Orl..... The 
petition .tate. that the Debtor own., directly and throulb .ub.idiarie., real e.tate with an _saregate fair 
market value of over $27,000,000. No con.olidated financial .tatement. are available; the liabilities of the 
parent ooly are .tated at $9,331,000. including mortsase debt of $6,383.000 a.d un •• cured debt of $2,756,000.
The petition asserts that the Debtor ha. no available ca.b witb which to pay it ... turing obliaation ... d 
that .ev.ral mortgagee. have in.tituted foreclo.ure proceedin ••• 

PIMNZOIL RECEIVES OlDER. The SIC ha. i.au.d an order uader the Bolding Cu.pany Act (&elea.e 35-15630)

author1z1nl 'ennz01l eo.pauy, Houston, Tex., and it. Donutility .ub.ldiary, Wolf'. Head Oil &afinios

Compaoy, Ioc., to .ell to Brilht Star Poundatioo, lac., a nOD-affiliated Taxa. non-profit corporation, an

011 and la. productlon pay. .. t io a primary .um not to exc •• d $14.250,000 in the ca.e of Pennzoil a.d

$750,000 in the ca.e of Wolf'. Head. plu. certain oth.r conaideration ••


INDIAM 60MICHIGAN &I.EC'RIC UClIVIS <IUIII.. Th. SIC bas la.ued an order under the Holding Company Act 
(aelea.e 35-15632) authoriaiDI Indiana 60Michigan Il.ctric Coapany, rort Wille. lad., to acquire th. Albien,
l.d., electric utility di.tribution sy.t... According to the application, 16M has offered to pay $320,000 
a. consideration for the propertl .. if the apprahal price 11 not in exce •• of it. offer. The Albioa 
.yst .. pr .... tly .erve. about 730 cu.tomer •• 

GPU UClIVIS ORD£l. The SIC h.. i.aued an order uDd.r the Holding ea.paDY Act (aelea.e 35-15633)
authorizin. Geaeral Public Utilitie. Corporation, Rev Tork. to axteod to Pebruary 15, 1970. the .aturity 
date of outatand1ng note. of Leins Vortex. Inc., and to acquir. an addit10aal $200,000 of Leins'. 61 pr_
i•• ory not .. , due 1970. By e pr.viou. order, the Co.ai •• ion authorized CPU to acquire 50.000 Ca..on 
.hare. (501) of LainS stock aad it. un.ecured 61 three-y .. r praai ••ory note 10 the amouDt of $230.000. The 
oriSi .. l filiDg .tated that GPU would dive.t it.elf of it. inter .. t io Laiol withiD three year. after it. 
ac~i.itioa thereof, unle •• ao exten.ioo of not more thao two y .. r. i. grant.d by the Caa.i •• lon. The 
application .tates that the additional borroviD,. will b. u.ed by Laing to develop electric h.. tin •• Dd air
conditioainS product. and to proaote thair manufacture for .. tional .arketiog. 

SECURITIES ACt IEGIS'ft£tICE: Iffective Dec_b.r 22: AlRledia, Inc., 2-25337 (90 day.); Cheater 
Electroaic Labor.torie., Inc •• 2-25476 (Jan 31); Gid.i Levi. Machine Tool Company, 2-25759, Gr ... 
Giant eo.paDY. 2-25730; Provident Pund Acc\DulaUon Pl 2-25277; The Granby MioiD8 OaIIpaDY L1aited. 
2-25376. 

IIOTI TO DIMP' : The period of tiae d.. ler. are required to u •• the pro.pectu. io tradiog trao.acUoa. 
i. shown above in p.reath .... after the nama of the i.auer. 
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