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INVESTORS INTER-CONTINENTAL FUND RECEIVES ORDER. The SEC has issued an order (Release 1C-4722) declaring
that Investors Inter-Continental Fund, Inc., Minneapolis, Minn,, has ceased to be an investment company. The
application states that the company exchanged its shares on May 16 for stock of Investors Variable Payment
Fund, Inc., that it has no assets and no outstanding securities, and that all of its known liabilities are
now vested in Variable.

AITS, INC., PROPOSES OFFERING. A I T S, Inc., 1330 Boylston St., Brookline, Mass., filed a registration
statement (File 2-25622) with the SEC on October 17 seeking registration of 100,000 shares of common stock.
The stock is to be offered for public sale through underwriters headed by L. M. Rosenthal & Co., Inc.,

5 Hanover §q., New York. The public offering price ($12 per share maximum*) and underwriting terms are to
be supplied by amendment.

Organized under Massachusetts law in 1965 under the name American International Travel Service, Inc.,
the company provides tourist travel service. It recently entered into an agreement for the purchase of
Kaanapali Hotel, in Lahaina, Maui, Hawaii. Under the terms of the purchasing agreement, the company is obli-
gated to make payment of $230,000 in cash by December 1, 1966 (of which $100,000 has been deposited and held
in escrow) and to make addition§1 payments aggregating $1,612,000, plus interest, by December 1, 1974, and to
assume an existing $1,500,000 632% mortgage. Of the net proceeds of its stock sale, the company will use
$130,000 for the additional down payment on the hotel and the balance will be added to working capital. The
company has outstanding 939,000 common shares, all of which were issued for promotional services in connection
with the organization of the company and the commencement of its business operations. Management officials
own 48.9% of the outstanding stock, including 33.6% owned by Harold S. Low, president and board chairman.

CONTINENTAL TELEPHONE FILES EXCHANGE PROPOSAL. Continental Telephone Corporation, 130 S. Bemiston,
St. Louis, Mo. 63105, filed a registration statement (File 2-25624) with the SEC on October 17 seeking
registration of 1,010,196 shares of common stock. The stock is to be offered in exchange for all of the
outstanding 505,098 common shares of DeKalb-Ogle Telephone Co., Sycamore, Ill., at the rate of two Continental
shares for each DeKalb share,

Continental is a telephone holding company. In addition to indebtedness and preferred stock, it has
outstanding 10,764,217 common shares, of which General Waterworks Corp. owns 3.64%. Phillip J. Lucler is
president and Charles Wohlstetter is board chairman.

TRADING BAN CONTINUED. The SEC has issued an order under the Securities Exchange Act suspending over-the-
counter trading in securities of Continental Vending Machine Corporation for the 10-day period October 19-28,
1966, inclusive.

TRADING IN FIRST STANDARD RESUMES OCTOBER 24. The SEC today announced that it is renewing the suspension
of trading in the common stock of First Standard Corp. for the period October 19, 1966 to October 23, 1966
inclusive,

On September 27, 1966, the Commission filed a complaint with the U.S. District Court (SDNY) seeking to
enjoin First Standard and others from violating Section 10(b) of the Securities Exchange Act of 1934 and
Rule 10b-5 thereunder; and the Commission also sought a court order compelling the defendants to issue a
statement clarifying certain alleged false and misleading statements about the company and its products con-
tained in First Standard's annual report for 1965 (See Litigation Release No. 3590). On October 10, 1966, a
judgment of permanent injunction was issued against the defendants (the defendants consented to the injunction),
Subsequently, First Standard issued such a clarifying statement to its stockholders, broker-dealers and the
investment community (See Litigation Release No. 3595). Accordingly, the Commission has concluded that trading
in its shares might resume October 24, 1966. However, investors should consider carefully the information made
available in connection with the Commission's injunctive action before effecting transactions in First
Standard stock.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will be
included with the requested material when mailed. An index of the captions of the several items of the form
was included in the October 4 News Digest.
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SECURITIES ACT REGISTRATIONS. Effective October 17: “21" Brands, Imc., 2-25488; Coastal Film
Industries, Inc., 2-25051 (Jan 16); Conductron Corp., 2-25239 (40 days); Hoerner-Waldorf Corp., 2-25370
(40 days). Effective October 18: LTV Aerospace Corp., 2-25354 (Nov 28).

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions
is shown above in parentheses after the name of the issuer.

*As estimated for purposes of computing the registration fee.
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