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BOMIl I, IERLIM RESIGNS FROM PIACTICI. lbe SIC today announced tbe i•• uance of an ord.r (Accountinl

Series Rele •• e 110. 105) acceptinl tb. vitbdraval fro. pr.ctice before the Ca..i •• ion of Ho.er i. Kerlin ••

certified public .ccountant in Mobile. AI.. Proceed ina. had be.n ordered pur.uant to Rule 2(.) of tbe

eo.ai•• iont• Rule. of Practice to det.rmine vhetber a fira of certifi.d public account.nt •• it•• enior

partner (nov dece ••• d) .ad Kerlin •• p.rtner •• bould be denied tbe privilege of pr.cticinl before tb. Co-

ai••ion becauae of alleaed unethic.l or i.,roper profe •• ional conduct in connection vitb tb. preparation .nd

certification of financial .t.teaent. of tbe Olen eo.p.ny. Inc .• nd it•• ucce ••or. tb. Olen Divi.ion of

H. L. Green eo.p.ay. Inc •• in 1958 .nd 1959. 

lbe or4er for proce.dinaa alleaed th.t tbe financi.l .t.t ... nt. and .chedule. pr.p.red or c.rtifi.d by
the accounting fira vere .. teri.lly f.l.e .nd ai.le.ding .nd did not. at the date. and for the period •• t.ted. 
pre.ent f.irly tbe financi.l po.ition .nd re.ult. of oper.tion. of Olen Co. .nd it. wholly-ovned .ub.idi.ri •• 
or of the Olen Divi.ion of Green Co. Aaong otber tbina •• it v ••• lleged tb.t tbe aercb.ndi.e purcb ••••• nd 
accounts p.yable vere under.t.ted and aercb.ndi.e inventorie. vere gro •• ly ai •• tated at tbe d.te. of tbe 
.ever.l b.l.nce .beet •• a. vere co.t of •• le•• gro •• profit. and net inca.. for tbe fi.cal period. tb.n 
ended. It v•• furtb.r charged that the condition of the record. v••• uch that even a cur.ory .x.a1nation of 
the merchandi.e voucher record •• the di.bur .... nt record •• the aerchandi.e receivins r.cord •• the account. 
payable or the aerch.ndi.e inventory record. would have di.clo.ed tbe f.l.ity of the .ccount.. A .or. 
detailed d•• cription of the di.crep.ncie. which coapri.e tbe ch.rge. i•• et fortb in tbe Report of St.ff 
Iave.tia-tion .ttacbed to the eo.ai •• ion'. order. 

After the in.titution of tbe •• proceedina. the .enior partner of the fira died. the p.rtner.bip havina

been di ••olved prior thereto. lbe r... ining re.pondent. Kerlin. vitbout .daitting tbe .llea-tion .... inat

bt., tendered bis vithdr.val fro. practice and agreed that he would not appe.r or practice before the Co.

a18l1on in the future. vith the under.t.ndina tb.t tb. proceeding. would be di.ala.ed a. to bia and that the

Comai•• ion ai&bt i•• ue •• t.t ... nt vitb re.pect to it. action.


IlIAJUIIGPIlOCBDURE IlULBS IIJDIPlBD. lbe SIC h•• _nded Rule 8 of it. Ilule. of Practice to encour ... 
to a are.ter extent the use of conference. in adaini.tr.tive proceeding. before the eo.ai •• ion and to indi
cat. in are.ter det.il bow .uch conference. aiabt be used for tbe exch.nge of inforaation .nd to .i.,lify
aDd expedite hearin .. and proceed ina. where pr.ctical .nd rea.onable. The nev rule codifies tbe practice .nd 
poliey followed by the eo.ai •• ion for .oae tt.e of .. king .vail.ble to partie. in adaini.tr.tive proceed in.. 
before it tbe prior .t.te .. nt. of vitnes.e. who have t•• tified in the proceeding. under tbe .... circa..tance. 
and to tbe .... extent •• the prior .t.t ... nt. of Govern.ent vitne ••••• re .vail.ble to defend.nt. in the 
Fed.ral Di.trict Court. under tbe 3encka Act. 18 U.S.C. 3500. 

lbe eo-isalon hal al.o aaended ble 15 dea11ng vitb teati.onial d.poaltiona to cl.rify .nd .. b it. 
provi.iona .ore .pecifically conalatent vitb th•• xi.ting practic. under that ble. The lanausae of th. 
change. i. in .ub.tance b•• ed on Rule 26(d) of the Rul •• of Civil Proc.dure .nd ble 15 of tbe luI•• of 
Criainal Procedure .pplicable in the Peder.l Di.trict Courts. (Por further det.ila •• e. lele ••• 33-4842). 

AIIMBDlA PIlOPOSBS OPPBlllIG. Airaedia. Inc •• c/o St.tion WlUL. Cullaan, Ala •• filed. r.ai.tration 
.tate..nt (Pile 2-25337) vitb the SIC on 3uly 29 .eeking reai.tr.tion of 300,000 .hare. of Cl••• A ca.aon 
.tock. 'l'he.tock is to be offer.d for pub11c .al. at $5 per .bare throuab Rentz " Co.. 1606 lank for 
Savini. Ildl •• lirainabaa. AI ••• which viii receive • 151 .elling co.ai •• ion. !be coap.ny i. al.o reai.tarina 
300.000 varrant. to purcha.e a like nu.ber of Cla •• A ca.aon abare.; the v.rr.nt •• re ex.rcla.ble at $5 per
share. lb.y ar. to be offered throup the underwriter to certain purcha •• r. and to certain of the licen.ed 
.al.... n of the underwriter at $.05 per v.rrant. Accordinl to the pro.pectu •• the underwriter viII receive 
an option to purcha.e 20,000 of .uch v.rr.nt •• 

Ora-nb.d under Delav.re lav in 1965, a .ub.idiary. Cullaan Iroedc •• tinl Co. lac •• own. and oper.te.
an AM radio .tation ~. Cullaan. Ala.). The .ub.idiary baa contracted to 1••••• tover .ite f.cility to 
Rocket City lroedc •• tinl Co •• Inc •• which currently ha. an application .ubaitted to the Peder.l eo-micationa 
Coa.ia.ion to construct and oper.te .n AM r.dio broadc •• t facility in Hunt.ville. Ala. Ret proce.d. of the 
co.pany' •• tock .ale will be avail.ble for leneral corporate purpo.es, including the acqui.ition of .dditional 
radio. televi.ion. or ca..unity .ntenna televi.ion .y.te... In addition to indebtedn •••• tb. c0.p8ny b•• out
standing 27.650 CIa •• A ca.aon .nd 79.550 CIa •• I common .k.re •• all of which vere i•• ued for the equivalent 
of $2.50 per .hare. Hud.on C. Millar. 3r., pre.ident •• cquired 65.500 .hare. of the CIa •• I and 14,500 Cia •• 
A eo..oa .hare. in exchanle for propertie •• 

MInOR IlBSEAIlCHARD DEYELOPMBIIT PILlS POll OPrBlUIiG AHD SICOllDUY. Mitron Ie.earch " Developa8nt Corpora
tion, 899 Maia St •• Waltbaa. Ma•••• fil.d. reli.tration .tateaent (Pile 2-25340) vith the SIC on 3uly 29 
aeekinl reai.tration of $1.000.000 of 61 convertible .ubordinated d.bentur •• (due 1976). 'l'hed.bentur •• are 
to be offer.d for public .ale at 1001 of the principal ..ount tbroup MJron A. to.a.ney" Co., 67 Broad St •• 
New York. which viII receive a 101 co.ai •• ion. The coapany ba. al.o alreed to •• 11 to the underwriter •• for 
$150. five-ye.r v.rr.nt. to purcha.e 15.000 .hare. of co.-,n .tock; and it hal agreed to pay Cleaent A. 
Burnboae $10,000 a. finder'. fee and to .ell to ht.. at .n a..rea-t. price of $200.000 lib varr.nt. to pur
ch'.e 20.000 Co.aDn .b.re.. In .ddition. the co.,any i. reai.terina 30.000 out.t.ndina .h.r •• of caa.on 
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atock, wbicb tb. pr.a.Dt ho1dera thereof .. y offer for public .a1. fro. tt.e to tt.e at pric •• current at 
the tWe of .ale ($7 per abare .ax~*). 

The Ca.paDy ia eD.... d prl.-ri1y iD r.aearcb and d.ve10,..ot iD tbe field of .. t.rla1a eo.ioeeria. aDd 
.claDce. Met proceeda of ita d.beotur. aale w111 be add.d to .....ral funda, of whicb approxi .. te1y $100,000 
w11l be a.d to dl8cbarp iDd.bt.d .... of ita r.ceotly acquir.d .ub.idlary, Rod •• lac.; $50.000 will be ad
vaac.d to tb. aub.idlary; $200,000 will be expend.d to d.ve1op c.rtaio proc ••••• ; aad tbe be1aac. will be 
aed for ..ner.1 corpor.te purpo.... In .dditiOD to iDdebtedne ••• the ca.p&oy be. out.tandiD, 424.000 
co..oo .bar •• , of whicb ..na, ... Dt official. ova 40.81. The pro.pectu. 1i.t. thr.e .e11iD, .tockho1d.r •••• 
followa: Robert Alfred (dir.ctor), 10,000 of 66,385 abarea b.ld; MarviD H. Fr.Dk (executive vic. pr•• icleDt) 
.nd Robert A. 1D••0ber. (pre.id.nt). eacb offerinl 10,000 of bi. bo1din .. of 66.950. 

S. I, PENICK & CO. rILlS POll SICONDA&Y. S. I. P.Dick & eo.paDY, 100 Churcb St., I.w York 10008. fi1.d a 
r.li.tration .tat ... nt (Fil. 2-25342) with the SIC on July 29 .e.kin. r.,i.tratioD of 153,832 out.tendiD, 
abarea of Co..oD atock. The prea.Dt holdera ther.of propoa. to off.r tb•• tock for public aa1. throuab 
UDderwrit.r. he.ded by &eJDo1da & Co •• 120 Broadway. Hew York 10005. 1ba public offeriol price ($25 per .bare 
.ax~*) .Dd underwritiol ter.. .re to be .upplied by ... nd.eDt. 

lb. co.p.oy'. producta include _dicinal .nd lDduatrie1 cbeaic.ta. botaoic.l producte, dru .. and pbar..
ceutica1 •• a.ricu1tura1 cb.. ical. and otb.r cb.. ica1.. In addition to ind.btedDe.a, it baa out.tandia. 
1,076.638 Ca..GD .b.re •• of which .. Da.__ nt offici.l. ova 42.91. The pro.p.ctu. li.t. five •• 11iD•• tock
bold.r •• ioc1udiD, S. larked.1e PeDick, Jr. (board Cbair..D), who i. offeriD, 43,132 of 172,530 .bare. b.ld. 
and A1b.rt D. Penick (preaideDt), 29.900 of 119,600. The r... iaiD, .eller •• re offerinl .h.r •• rao.iD, iD 
a.ount. fro. 23.625 to 29,450. 

IOWA ILECnIC LIGHT PROPOSES IOlID OrFI&lIlG. low. Electric Lipt aDd Pover eo.paDY, S.curity Ild,.,
Cedar &apid., Iowa 52401, filed. re.i.tr.tioD .t.t ... nt (ril. 2-25347) with the SIC 00 Auauat 1 ..ekiD. 
re.i.tration of $15.000.000 of fir.t .art,a .. bond., Serie. J, due 1996. The bond. are to be offer.d for 
public .a1. at co.p.titiv. biddio.. the ca.p&oy will u.e tbe net proc •• d. of it. bODd .ale, toptber with 
fund. d.rived fro. a concurreDt aale of 100,000 .bar •• of preferred .tock. io CODDectioD with it. COD.truC
tiOD prolr_. 

BALL IIOTIlI&S nus roll OrrEllIIG AID SECOIlDAI.Y. Ball Broeh.r. eo.p.oy Incorporated, 1509 S. MacedoDia 
Ave •• Muncie. lad. 47302. filed a re.i.tratioo .tet ... Dt (rile 2-25351) witb tbe SIC 00 AU8Q.t 1 ••• kiD, 
r.,i.tratioo of 459,100 .hare. of co..on .tock. Of tbi•• tock, 350,000 .bare •• re to be offered for public 
.al. by the c:oapaoy .Dd 109,100 .h.rea (beiDI out.t.DdiD, .tock) by the preant ho1dera th.reof. lbe off.riDl 
18 to be _de throuab underwriten bead.d by 11yth & Co., Inc., 14 Wall St •• lev York 10005, and Collett & 

CoIIpany, IDc •• F1.tch.r Trut 11d •• , IndienapoU., IDd. 46204. Th. pubUc offeriDI pric. ($30 per .bar • 
.ax~*) &Del underwritiDI t.r.. are to be .uppU.d by ...Dd8eat. 

!be co.p&ay produc •• paCU.ial product., indu.trla1 .pecia1tie., .nd aero. pace .nd electroDica product •• 
let proceeda of ita .ale of .dditiona1 .tock w111 be added to vorkiDI capital. ID additioa to indebted .... , 
the co.p&oy baa outataDdiDl 1.544.896 c~ .bare., of whicb _nel __ at officiela ova 3.751 and 11laabeth 
lall 9.201. Th. pro.pacta .tate. that variou. de.cead.ata oftb. lall brotbera, and trat., fOUDdatione 
aDd corporatiou iD which they bave iDt.re.ta ova approxi_te1y 901 of the co.paay'. out.tandiDI .tock. The 
proapectu. 1i.t •• Lx .e11ial .tockholder •• iDc1udini la11 Irother. roundatioD, which i. offeriDl 50,000 of 
106,838 .bar •• beld, and Lucy Ball o..1.y,30,OOO of 83,036. the r... iDiD •• e11er •• r. offeriD, .bare. 
r.aliDI iD a.oUDt. fro. 1,100 to 13,000. Id.und r. laU la board cbair..D .Dd W. C. Sch.de la preald.Dt. 

IOIBII BROOD rILlS POll OFFI&DIG AID SBCOIIDAU. Bobbi. Irooke, Incorporated. 3830 lelley Av •• , 
Cleveland, Ohio 44114, filed a reli.tratioD .tat __ nt (File 2-25353) witb the SIC on Auauat 1 .eekiDI re.
i.tratioD of $10.000.000 of convertib1 •• ubordineted debeDture. (due 1981). !be debeature. are to be 
off.r.d for pubUc .. le throup underwriter. bead.d by lacbe & Co., Ioc •• 36 Wall St., Hew York 10005. !be 
latere.t rate, public offerial price .nd underwritiD, ter.. are to be .upp1ied by "'DG.eDt. 

!he co.pany .1.0 fi1.d a re.i.tr.tion .tat ... Dt (File 2-25352) converiD, 75,000 out.taDdiDl share. of 
c.pital .tock. the pre.ent holder. thereof propo.e to off.r the ••• bar.. for public .a1e fro. tt.e to tt.e 
on the .... York Stock bcbaap at price. prevalUDI at the ti_ of sal. ($32.50 per sbare .ax~*). 

The co.pany i. eo .... d in the .. nufacture .nd •• 1e of fa.bion .ppare1 prt..ri1y for 8ir1. and vo.eD. 
Of the oet proceed. of it. debeoture •• 1., approxl.-t.ly $3,000.000 will be appli.d to tbe repa,..Dt of .bort
t.~ baDk borrowiq.; $1,200.000 wlll be u.ed for property additions; and the ba1aace will be added to work-
i.. capit.1. Ia additioD to iDdebtedoe •• , the co.p&ny b.s out.t.DdiD, 3,352,196 Ca..GD share., of which _a
..... at officiela own .bout 61. Mauric. Saltzaao 1& presideDt. The "UlDa .tockbold.ra are Bany S. Cau. 
who la offerial 72,520 .hares, .nd lor.. Gaaz, •• truate. for Le.li. Gaaz, St.veD Gana, .Dd leacy (;a .... off.r
io. the bal.Dce of .bare. beiDI r.8latered. Upon c0llp1etioa of tbe .ale. the •• UiDa stockholder. will DOt 
own any .tock of the CCMlpaDy. 

LTV AUOSPACK nus FlMAllC1JIGP&OPOSAL, LTV Aero.pace Corporation, 1600 Padfic Ave., Dalla., !ea. 
75222. filed. reli.tratioD .tat ... Dt (Fll. 2-25354) with tb. SIC oa Au8U&t 1 se.kia. re,istration of 
$50,000.000 of .ubordineted debeature. (due 1986) and 850,000 warraDt. to purchase a 111re au.ber of .har •• 
of c~ .tock. The debeDtures aDd warraata are to be off.r.d for pubUc •• 1. iD uaita coaai.tlDa of 0... 
$1.000 d.beature aDd warraatt to purcb ••e 17 c~ sbare.. the offeriDI i. to be ..de throuah und.rwriter. 
beaded by Le~a Brothera, One WiU~ St., Hew York 10004. The iaten.t rat. OD the debentur •• , pubUc 
offeriDI price ($1,020 per unit .axt.u.*) aDd underwritla, ter.. ar. to be .uppllad by "'~Dt. 
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Orpnlaed under Delawar. lav in Decaaber 1964, tbe cOlipany .ucceeded to the buine •• of d•• ipin., 
developinl, and producin. aero.p.ce product •• nd related te.tinl r.nle .nd .ervice oper.tion., fo~rly
conducted by Llna-TAllCo-Vouabt, Inc. (LTV). Of the net proceed. of thb Hoaneinl, $24,150,000 vill be 
u.ed to repay c.rtain indebtedne •• and the balance vill be .v.il.ble for ..ner.l corpor.te purpo.... In 
.ddition to indebtednA" and preferred .tock, the cOllp.ny h•• out.taodinl 889,789 c~n .nd 2,693,575 Cl••• I 
ca.moD ahare.. LTV .cquired 306,425 co..on .nd .11 of the out.t.ndinl Cl••• I co..on .hare. in aacban .. 
for the predec ••• or cOllp.ny'. bu.in.... W. P.ul Th.yer i. pre.ident of the caap.ny. 

IELDEN • BLAKE P&OPOSES OFFBRlMG. Belden. Ilake .nd COlipany Limited P.rtner.hip Mo. 16, 702 TUacarava. 
St., We.t, Caaton. Ohio 44702, filed. reli.tr.tion .tat ... nt (Pile 2-25357) witb tb. SEC on Auau.t l ••• kinl 
rell.tr.tioD of 100 unit. of particip.tion iD the partner.hlp, to be offered for public •• 1•• t $2,700 p.r
unit. The partner.bip va. orpniaed under the Obio law for the purpo.e of drillinl oil .Dd se' veil loc.
tiona in Ohio, v.re c.rtain .crea .. can be acquired frOil lelden • Ilake Oil ProductioD, a .....r.l partner
.hip. The latter i. 751-owned by Henry S. Belden, Ill, .nd Glenn A. Il.ke, leneral partner. iD the It.it.d 
partnership. Belden and Ilalce will oper.te the buiIM" of the It.ited partDership. 

EIGHT STOCK PLAl8 FILED. Fora 8-8 reli.tr.tion atatement. h.v. been filed vith the SEC by the follow

inl cOlipanie., .eekin. re.iatration of .ecuritle. for offerinl under .-ployee .nd/or offlc.r .tock plaaa:


Pike Corporation of A.erica, 621 S. Hope St., Loa Anlele., Calif. 90017 (Pile 2-25335) (172,070.har •• ) 
Xerox Corporation, 700 Midtown Tower, &ocbe.ter, M. Y. 14604 (Pile 2-25349 - 1.583 .har.a)

(Pile 2-25350 - 544 .hare.)
Dia.ood Alkali eo.pany, 300 Union eo..erce Ildl., Clevel.nd, Ohio 44115 (Pile 2-25358) (180,000 .bare.) 
Servoaation Corp., 777 Third Ave., Mev York 10017 (File 2-25359) (102,000 .har •• ) 
Sunbe .. Corporation. 5400 W. &ooaevelt ad., ChicaSO. Ill. 60650 (Pile 2-25360) (250.000 .har •• ) 
Deluxe Check Printer., Incorpor.ted, 2199 N. Pa.cal Ave., St. Paul, MiDn. 55113 (Pile 2-25361)

(100,000 .hare.) 
Signode CorporatioD, 2600 Morth We.tern Ave., Chicaao, Ill. 60647 (Pile 2-25362) (95,000 .bar •• ) 

NATIOIIAL AVAlATIOII SEED OaDII. National Aviation Corporation, Mev York. clo.ed-end, Don-div.rs1fi.d 
.. na .... nt inve.t .. nt company. baa applied to the SEC for .n order under the Inve.t .. nt eo.pany Act autboria
inl it to purcha.e up to 16.000 .hare. of convertible preferred .tock of Air Product. and Ch .. ical •• Inc •• 
durinl the exi.tence of an underwritinl aaree .. nt with re.pect to • propo.ed public offeriDI of 200.000 of 
such shares. The eo.ai •• loD baa i••ued an order (&ele••e IC-4659) livinl intere.ted per.on. until Auau.t IS 
to request. bearinl th.r.oD. Th •• ppUC.tiOD .tate. that How.rd E. lub.e, • director of National Aviation. 
is • partner of Hornblower. Weeka-a..,hill. Noye., one of the principal underwriters of the public offeriDI. 
In view thereof, .ny purcha.e of .aid pref.rred .tock ia prohibited by the Act .b.ent the i•• UDce of an 
exemptioD order by the Co.-i •• ioD. 

POaEIGII aEST&lCTED LIST. Compres.ed Air Corpor.tion Lt.ited, • I.h ... s corpor.tion, hal been added to 
the Commi •• ion'. Foreign &e.tricted Li.t (&81e••e 33-4843). Thi. incr••••• to 74 the number of for.ign
companie. who.e .ecuritie. the Commia.ion ba. re••on to believe recently h.ve been or curreatly .r. beiDI 
distributed ia the UDited State. in viol.tioD of the relistration requir ... Dts of the Securitie. Act of 1933,
thus depriviDI iove.tor. of tbe fiD.nci.l .nd other informatioD es.enti.l to .n iDfor-.d .Dd re.li.tic .v.lua
tiOD of tbe worth of the .ecuritie. vhich reli.tr.tion would provide. 

SECUUTIES ACT UGISTiATIOIIS. Effective AUlU!t 1: Georaia-p.c1f1c Corp., 2-25115; Barriaonbura 
telephone Co., 2-25168 (90 day.); Be •• Oil. Chemical Corp., 2-25218 (40 day.). 
Effective Auau.t 2: Dia.oDd Cry.tal Salt Co., 2-25169 (40 day.); International P.cker. Lt.it.d, 2-25201 
(40 day.); Rexa1l Drul aDd Ch .. ica1 Co., 2-25229 (40 d.y.); S.alectro Corp., 2-25032. 
Withdrawn AuSU.t 2: Sonotronic., Inc •• 2-24797. 

NOTE TO DEALERS. Th. period of tt.. d•• ler. are required to u.e the pro'pectua in tradiDI tranaactioD' 
is shown a60v. in parenthe ••• after the n ... of the i'.uer. 

*A. e.timated for purpo.e. of Computinl tbe reli.tr.tion fee. 
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