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I D REGISTRATION FIBS PROPOSED. The SIC today announced a proposal under the Securities !xchan,. Act 
(..lea.e 34-7838 for the establishment of fees for brokers and dealers registered with the Commia.lon which 
are not NASD member.j aad it invited the submission of views and comments thereon not later than April 6. 

It i. anticipated that the propo.ed fee. will defray the costs of the Commission in it. regulation of 
such broker. and dealers during fiscal 1966 pursuant to the provisions of the Securities Act. Amendments of 
1964, enacted August 20, 1964, authoriKing the Commission to adopt rules and regulations requiring such brokere 
and dealers and their associated persons to meet prescribed standards of training. experience and other quali
fication. and to assess reasonable fees to defray the costs of regulation incurred thereby. The rule al.o re
quires that the fees be paid. snd Form SECO-4 (the assessment form) be filed on or before July 31, 1966. 

The fees comprise the following factors: (1) A base fee of $150 for each nonmember broker or dealerj
plus (2) $7 for each associated person engaged directly or indirectly in securities activities for or on be
half of the broker or dealer at any time during the fiscal year; and (3) $30 for each office of the broker or 
dealer open at any time during the fiscal year. The rule provides that in no case shall any broker or dealer 
have to pay more than $15.000 by virtue of factors (1) and (2) - the base fee plus the $7 head tax indicated. 
above. The fee of $30 for each office may not be included in the computation of the $15.000 maximum. 

Brokers and dealers registered with the Commission and not members of an association on the effective 
date of the rule who had been so registered for less than 6 months will be required to pay half the fee. 
Brokers and dealers registering after the effective date of the rule who do not become members of the a••ocia
tion within 45 days after the effective date of their registration would pay a fee of $150. 

LEI NATIONAL RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (&elea.e
IC-4544) granting a 30-day interim exemption to Lee National Corporation. New York. from certain provi.ion.
of the Act. According to the application. Lee has disposed of the tire and rubber buainess in which it was 
en....d until recently under the name of Lee Rubber & Tire Co. As a result. its assets consi.t almost en
tirely of cash. certificates of deposit. and marketable securities. and it comes within Section 3(a)(3)
definition of an "investment company". Lee represents that it 11 engaged in an active effort to acquire aD 
operating buainess to take the place of its former business and that when it is able to carry out such acqui
sition program it will not come within such definition. Decision wa~ reserved by the Commiasion on the 
co.paoy'a request for a one-year exemption during which it will seek to carry out such program. 

NATIONAL SUGAR REFINING SHARES IN REGISTRATION. The National Sugar Refining Company. 100 Wan se., !!!!! 
York 10005. filed a registration statement (File 2-24636) with the SEC on March 14 seeking reli.tration of 
3.990 outstanding shares of 5~ convertible preferred stock and outstanding interim certificates for 222 
shares of 5~ convertible preferred stock. Accordinl to the prospectus. the said preferred .hares and 
certificates were issued to the trustees of The Gordon P. Kelley Trust Fund. a former holder of 21,000 caa.on 
shares of Krim-1Co Corporation. in connection with the merger of Krim-I:o with and into National SUlar .. finiq. 
Interim certificates for the 222 shares and 1,995 of the 3.990 preferred shares will be purchased by Horace 
Baw.eyer, Jr., board chairman. and Barry W. Bavemeyer, executive vice president 

HAWAIIAN TELEPHONE PROPOSES RIGHtS OFFERING. Hawaiian Telephone Company, 1130 Alakea St •• Honolulu,
HawaU 96813, filed a regiatration statement (FUe 2-24639) with the SEC on March 15 seekinl relbtration of 
363,987 sheres of common stock, to be offered for subscription by stockholder.. Any unsubscribed .hare. are 
to be offered for public sale through underwriters headed by Kidder. Peabody & Co. Inc •• 20 Exchange Pl.,
Hew York 10005. The subscription rate. record date. offerinl price ($35 per .hare maximum*) and underwritinl 
teras are to be supplied by amendment. 

Bet proceeds of the company's stock sale will be added to general funds and will be applied to its 
capital expenditure program (estimated to cost $28.718.000 in 1966) and to repay bank loans incurred for 
capital purposes. In addition to indebtedness and preferred stock, the company has outstandin. 5,294,363 
ca..on .hares, of which management officials own 15.534 shares. Douglas S. Guild i. president. 

CUTTER LABOllATORIES FILES STOCK PLAN. Cutter Laboratories, Inc •• Fourth and Parker St•• , Berkelex, 
Calif. 94710, filed a registration statement (File 2-24641) with the SEC on March 15 .eekinl regi.tration of 
80.000 ahares of Claas A common stock. to be offered pursuant to its Kay Employee. Qualified Stock Option
Plaa of 1965. 

:lO_SOIi AND DARBY INDICTED. The SIC Mew York "Iional Office. anDOunced March 15 (Ul-3456) the return 
of aD iadictment (USDC, SD NY) charginl Vernon L. Johnson of La Porte, lad., and J.... V. »-rby of .... York 
City with violations of and conspiracy to violate the Securities Act anti-fraud proviaions in the .ale of 
c~ stock of Jeffer.on Financial Corp. 
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GIIIV.AlltSLIT GAS, OD.. mos INJOIRID. The SIC Hew York IeSloDal Office aDDOUDcedMarch 11 (Ul-3457) 
the entry of a Pederal court order (USDC. lID 1If) enJoiDiDa Geoepntalet ea. , 011 Co •• 1Dc •• a..ter B. 
Decker. Paul D. repper. J .... W. Voorh.... Alfred D. Krden, lAwrence I. Taft and Il1chard L. raft (aU 
officers of Geoepntalet eaa & 011) fro. further violaUona of the Securitiea Act reaietraUon provulona in 
the aale of coaaon atock of Genepntalet eaa & OU. The defendanta conaented to the entry of the order. 

n,DR CIW!GIS PIM. The SIC Chic ..... ileaional Office annouoced March 11 (LR-3458) that ThOlllllaPatrick 
Flynn withdrew hia plea of not gullty .nd entered a plea of guilty (USDC, WDWiac.) to violatiDa the Securi
tiea Act anU-fraud provlaiona 1n the sale of stock of The Bouse of Our Lady of Guadalupe. 

POCI) FAla nLES srocK PLAN. Food Fair Storea, Inc., 3175 John P. ICenoedy Blvd., Philadelphu, Pa. 
19104, filed a resiatration atatement (File 2-24643) with the SIC on March 11 aeek1ns reaiatration of 366,100 
ahares of coaaon atock, to be offered purauant to ita 1964 Qualified Stock Option Pl.n .nd Restricted Stock 
Optlona. 

AIMCOSUIL nLES srocIt PLAR. AnlCO Steel Corporation, 703 Curtla se., Middletown, Ohio, filed. 
reaiatration atatement (Pile 2-24644) with the SEC on March 15 aeekiDs realatratlon of $25,000,000 of 
iDtereata iD ita Thrift Plan for Salaried Employeea, toaether with coaaon atock which may be .cquired pur
.uant thereto. 

SICURITIES AC%llEGISTIATIONS. Effective March 15: ec-onwealth !dlaon Co., 2-24532; Banea Corp. t 

2-24531 (90 daya); Province of Ontario, 2-24571 (Apr 25); Reynolda Metala Co., 2-24539 (Apr 24); Riker 
Delavare Corp •• 2-24231 (40 days). Effective March 16: K & K Electronics Co., 2-24411 (90 daya); Syac
lna1neeriDa Laboratoriea, Inc •• 2-24040 (Juo 14). Withdrawn March 15: Clinical Development Corp •• 2-23692 
and 2-23740; Jill Walter Corp., 2-23063. 
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