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WALDMAN REGISTRATION SUSPENDED. The SEC today announced a decision under the Securities Exchanse Act 
(Release 34-7828) suspending the broker-dealer registration of Waldman & Co., 27 Will1&m St., Hew York. pend
ing final determination whether the firmls registration should be revoked. In its decision, whieh affirmed 
a ruling by Hearing Examiner Warren E. Blair (see News Digest of January 6, 1966). the Commission 
co~cluded that the Waldman firm. in the offer and sale of speculative securities of two com
panies, used high-pressure selling techniques and made false and misleading statements and predictions con
cerning, among other things, future market price, earnings, dividends, book value, and listing on exch,nge,
even after it had been preliminarily enjoined from making such represantations. The Commission further con~ 
cluded that it was satisfied on the record that Waldman & Co. has engaged in such misconduct that public in
vestors would be jeopardized by its continuing dealings with them during the more extended interval which 
development and determination of the issues relsting to revocation would entail. The compani88 were Develop
ment Corporation of America and United Utilities Corp. 

EISENBERG REHEARING PETITION DENIED. The SEC has issued an order (Release 34~7829) denying a petition
of Ben Eisenberg for rehearing and reargument upon its decision and order of December IS (Releaae 34-7770) 
which found Eisenberg a cause of the order of that date revoking the broker-dealer registration of ~. A. 
Holman & Co •• Inc., of New York and expelling tbe Holman firm from NASD membership. 

RULE PROPOSED ON UTILITY DIRECTORS. The SEC today announced a proposal for amendment of its rules under 
the Holding Company Act with respect to bank officials serving as officers and directors of subsidiaries of 
registered public utility balding companies; and it invited the submission of views and comments thereon not 
later than March 28 (Release 35-15412). 

Section l7(c) of the Act prohibits any registered holding company or any subsidiary company thereof 
from having as an officer or director any "executive officer. director. partner, appointee, or representative
of any bank, trust company, investment banker, or banking association or firm" except as permitted by rule or 
regulation of the Commiasion "as not adversely affecting the public interest or the interest of investors or 
consumers." Rule 70 sets forth exemptions granted by the Commission from Section 17(c). Subsection (a)(4)
(C) thereof provides an exemption in the case of a public-utility subsidiary company for persons whose only
financial connection is with a commercial banking institution having its principal offices within the terri
tory in which such company (or such company together with its wholly-owned subsidiary companies) carries on 
operations as a public-utility company.

It is proposed to amend the rule so as to permit a public-utility subsidiary company to have as a 
director or officer a person affiliated with a commercial bank whose principal office is located in the ser~ 
vice area of an associate public-utility company, provided that the service areas of both such companies are 
located entirely within the same State. 

VANITY FAIR FILES FOR SECONDARY. Vanity Fair Mills. Inc., 1047 N. Park Rd., Wyomissing, Reading, Pa.,
filed a registration statement (File 2-24538) with the SEC on February 24 seeking registration of 405.806 
outstanding shares of common stock, to be offered for public sale by the present holders thereof. Ea.tman 
Dillon, Union Securities & Co., Philadelphia National Bank Bldg., Philadelphia, Pa. 19107, is listed as the 
principal underwriter. The public offering price ($43 per share maximum*) and underwriting term. are to be 
supplied by amendment. 

The company produces womenls intimate apparel designed to sell primarily in the medium-to higher-price
ranges. It has outstanding 1,862,300 common shares, of which management officials, their spau.e. and minor 
children own 102,382 shares. The prospectus lists two selling stockholders, as follows: Francis Murphey
(director), John R. Young (director) and Provident National Bank. trustees under deeds of trust dated 
August 21, 19S1, offering 143.238 of 450.000 shares beld; and Francis Murphey, Bayard L. England (director)
and Provident National Bank, trustees under the will of John E. Barbey. deceased, 262,568 of 447,276. Upon
completion of the proposed sale, the selling stockholders will own 26.41 of the company's outstanding atock. 
John E. Barbey, Jr. (owner of 294,702 shares). is the beneficial owner of 144,702 of the shares being reg
istered; and Tenacre Foundation (owner of 191,370 shares) is tbe beneficial owner of 63,790 share. being
registered. Manford O. Lee is board chairman and president. 

GAHBLE-SKOGMO PROPOSES OFFERING. Gamble-Skogmo. Inc., 15 N. Eighth se •• Minneapolis, MinD. 55403. filed 
1 regbtration statement (File 2~24S40) with the SEC on February 24 seeking regbtration of 
$10,000.000 of subordinated income notes (7l maximum). due 1976. The notes are to be offered for .ale (at
1001 of the principal amount) primarily to customers, franchised dealers and employees ($5,000.000 of the 
notes are to be reserved fora 30-day period for offering to franchiahed dealers and employeea). The offering
is to be made through selected employees, and may be made through security dealers. 

The principal business of the company is wholesale and retail merchandising. Net proceed. of ita note 
sale will be .used to retire sbort-term debt and for expansion. In addition to indebtedness snd preferred
stock, the company has outstanding 3.088.885 common shares. of which management officials own 36.7l (including
28.6t which. is under direct or indirect control of B. C. Gamble, board chairman. through ownership byht.aelf. 
biswUe, .a88ociatesand affiliates). C. C. Raugust is president. OVO 
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LEVIN-TOWNSEND COMPUTER PROPOSES OFFERING. Levin-Townsend Computer Corporation, 445 Park Ave., New York. 
filed a registration statement (File 2-24541) with the SEC on February 24 seeking registration of 200,000
shares of common stock. The stock is to be offered for public sale through Bache & Co. Inc •• 36 Wall St •• 
New York 10005. The public offering price ($30 per ahare maximum*) and unqerwriting terms are to be supplied
by amendment. Bache & Co. Inc., has purchased from Howard S. Levin (president of the company) and James B. 
Townsend (executive vice president), for $1,430 and $1,070, respectively, five-year non-transferable options
which entitle that firm to purchase 5,720 common shares from Levin and 4,280 shares from Townsend at prices
ranging from 107t to l2at of the initial public offering price of the shares being registered. 

Organized under New Jersey law in 1963, the major portion of the company's business is the leasing of 
electronic data processing equipment for its own account and under an Agency Agreement with Greyhound Leasing 
and Financial Corp. (a subsidiary of the Greyhound Corp.) pursuant to which it negotiates leases, renewals-
and dispositions of computer equipment acquired or owned by the Greyhound subsidiary. Net proceeds of the 
company's stock sale will be used to acquire additional computers for leasing. In addition to indebtedness,
it has outstanding 702,132 common shares, of which management officials own 60.at (including 33.3t owned by
Levin 4nd 25t owned by Townsend. 

COLEMAN CO. FILES STOCK PLAN. The Coleman Company, Inc., 250 N. St. Francis Ave., Wichita. Kansas 67201. 
filed a registration statement (File 2-24542) with the SEC on February 23 seeking registration of 20,000
shares of common stock, to be offered pursuant to its Employees' Stock Purchase Plan. 

MEAD CO. FILES STOCK PLAN. The Mead Corporation, 118 W. First St., Dayton. Ohio 45402, filed a registra
tion statement (File 2-24543) with the SBC on February 24 seeking registration of 15,000 memberships in the 
company's Employees Stock Purchase Plan, together with 135,000 shares of common stock which may be acquired
thereunder. 

UNDERWRITERS INVEStMENT PROPOSES OFFERING. Underwriters Investment Corporation, 1200 W. Third Ave.,

Columbus, Ohio, filed a registration statement (File 2-24544) with the SEC on February 24 seeking registra

tion of 500,000 shares of Class A common stock. The stock is to be offered for public sale at $4.75 per

share through company salesmen, who will receive a $.475-per-share selling commission.


Organized under Ohio law in 1961, the company's principal asset is its 78.4t interest in Pan-Western 
Life lnaurance Company, an Ohio life insurance subsidiary organized in 1961. Of the net proceeds of the com
pany's stock sale, $500,000 will be invested in Pan-Western and the balance will be used to acquire other in
surance companies. The company has outstanding 83,897 Class A and 581,413 Class B common shares. Of such 
stock, all of the Class A and 376,413 Class B shares were issued in exchange for stock of Pan-Western, and 
management officials acquired the remaining 205,000 Class B shares at $1 per share. The Class B stock is 
convertible into Class A on a share-for-share basis. William L. Martin is president of the company and 
subsidiary. 

GREAT PLAINS NATURAL GAS PROPOSES OFFERING. Great Plains Natural Gas Co., 200 Kiewit Plaza, Omaha, 
~. 68131, filed a registration statement (File 2-24546) with the SEC on February 25 seeking reg~tion 
of 200,000 shares of Claas A stock, to be offered for public sale (15,625 shares are to be reserved for sale 
to Henningson, Durham & Richardaon, Inc. ("HD&R"), and a number of shares. to be supplied by amendment, are 
to be reserved for sale ~o employees of or persons designated by such company), The offering is to be made 
through underwriters headed by Storz-Wachob-Bender Co., Farnam at 37th St., Omaha, Nebr., and First Nebraska 
Securities Corp., 10010 St., Lincoln, Nebr. The public offering price ($8.75 per share maximum*) and under
writing terms are to be supplied by amendment. 

Organized under Minnesota law in 1962, the compa~ holds franchises to supply natural gas to three West-
Central Minnesota towns and one North Dakota town ("Four Towns"). HD&R (its sole stockholder) proposes to 
assign franchises to the company to supply natural gas to 13 other towns in Southwest Minnesota. Net pro
ceeds of the company's stock sale (together with proceeds from the sale of $1,800,000 of bonds, $900,000 of 
notes and $250,000 from the sale of 200,000 additional Class B shares to HD&i) will be applied to the com
pletion of transmission lines and gas distribution systema for the Four Towns. The balance of the proceeds
will be added to working capital and used for future expansion of the company. The prospectus states that 
HD&R invested $10,000 in the company's stock, which is represented by 1,250 outstanding Class A shares. 
Charles W. Durham is board chairman and president of the company, as well as president and principal stockholder of HD&R. 

COWLES COMMUNICATIONS FILES FOR OFFERING AND SECONDARY. COWles COIIIIIUnications,Inc., 488 Madison Ave.,
New York 10022, filed a registrstion statement (File 2-24547) with the SBC on February 25 seeking registra
tion of 200,000 shares of common stock. Of such stock, 100,000 shares are to be offered for public sale by
the company and 100,000 shares (being outstanding stock) by the present holders thereof. Goldman, Sachs & Co.,
20 Broad St., New York 10005, is the principal underwriter. The public offering price ($23 per share maxi
mum*) and underwriting terms are to be supplied by amendment. 

The company is engaged in activities in the publishing and broadcasting fields including publication 
of "Leok" and "Family Circle" magazines and the operation of television and radio s~ations in Des Moines and 
Memphis, Net proceeds of its sale of additional stock will be available for capital expenditures and working
capital requirements. In addition to indebtedness, the company has outstanding 2,944,415 common shares. 
Management officials own 39.5t and the Des Moines Register and Tribune Co. owna l3.6t of such stock. Tbe 
two selling stockholders are Gardner Cowles (board chairman), offering 50,000 of 428,798 shares held; and 
Palmer K. Leberman (director), 50,000 of 151,385. M. C. Whatmore is president. 

CONTIBUBJ) 
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DATADOClDID'HfiLESFOR. _DataDocuments, Inc •• 1213 Jackson St •• •• filed a reg-SECONDARY. Omaha,Nebr
istration statement (File 2-24S48} with ~e SECon February 25 seekins registration of 96.000 shares of 
cOlllllOnstock. to be offered for pubUcsale by the present holders thereof. The offering is to be made through 
underwriters headed by Storz-Wachob-BenderCo•• 3624 FarnamSt •• Omaha.liebr. The public offering price
($15 per share max"'} and underwriting terms are to be supplied by amendment. 

The companyproduces tabulating carda. In addition to indebtednen, it has outatanding 445.000 cOlllllOn 
shares. of which manasementofficials own 48.1'1 aacl 1C1dder.Peabody& Co•• Inc •• owns 13.8'1. The prospectus 
lists 25 sellingstockbolders. including John E. Cleary (president), offerina 20,000 of 60,000 shares held, 
and Warren E. Buffett .(board chairman), 19,267 of 57.525. the remaining sellers are offering shares ranging 
in amounts from 250 to 9,000. 

SOU'lBIASTERNrnmEllLAND mUST ODDING. Southeastern T1JDherlaudTrust. Wara Sprin,s, Ga •.• PROPOSES fileo 
a registrationstatemant (File 2-24549) with the SIC on February 25 seeking registration of 250.000 shares of 
beneficial interest in the Trust. The shares are to be offered for public sale at $4.80 per share; and the 
offering is to be _de on a "best efforts" basis through Georgis Tiaberlands ManagementCo., WarmSprings. Ga •• 
which will receive a $.72-per-share selling commission. the prospectus states that since the inception of the 
trust the said underwriter has had "the obligation to subscribe to and has cubscribed to 10'1of the nWllberof 
shares sold or SUbscribed to on bebalf of the Trust during each calendar year at a price of $1.70 per share." 
The underwriter alao provides managementinvestment-advisory and other services to the Trust. 

Orsanized in 1962. the Trust was formed for the purpose of providing investors '~ith an opportunity to 
ownan interest in various real properties throughout the Southeast. principally consistina of ttaberlands." 
At present it owns approximately 20.265 acres in Georgia and Alabama. The Trust has outstandina 537.125 sbarea, 
of which managementoff1cials own 12.84'1. Stephen O. Spooner, Sr., is chairman of the trustees and Elmer 
Loftin is president of the Trust. Loftin is also president of the SlBnaae-nt company. 

COM!I)DQU nnm UCElVESOlWEIl. The SBChas issued an order UDderthe Investment CompanyBlCIIABGB Act 
(Release IC-4527) authorizing Theodore T. Miller to exchange his holdings of commonstock of W. a. Grace & 
Co. baving current ... rket value of about $60,000 for shares of cOlllllOnstock to be issued by Capital Exchange 
Fund. Inc., ~ open-end diversified investment company. The Fund shares are to have an aagregate asset 
value equal to the_rket value of the Grace & Co.sb.ares. According to the application, Miller is an 
"affiliated person" of the Fund within the meaning of the Act. 

tnnTlD GASUCBlVESOBDEIl.'lbe SEChas issued aD order under the Bolding CoepanyAct (Release 35-15413) 
authorizing certain financing transactions by United Gas Corp. (Shreveport, La •• gas-utility subsidiary of 
Penneoil Co.) and four of its subsidiaries. United Gas Pipe Line Co•• United Overseas Production Corp•• UGC 
Instruments, Inc., and Duval Corp. According to the application. the parent companyproposel to sell up to 
$50.000.000 of unsecured notes pursuant to bank commitments. Of the proceeds thereof $10,100,000 will be 
used to carry out its construction program, $17,150.000 will be available for future investments, and 
$22,750,000 will be used to purchase certain notes and stock from the subsidiaries (for details. see SECNews 
Digelt of Pebruary 7). 

LOUlSIANAPOWBR. OBDER.. 35R.ECElVES The SEChas issued an order under the Bolding CompanyAct (l.elease 
15414) autboridnl tbe Lou1aiana Power& Light Co•• Hew Orleans electric-utility subsidiary of Middle South 
Utilities. Inc •• to sell at competitive bidding $35,000,000 of first mortgage bonds (due 1996). Louisiana 
Powerwill use the net proceeds of its bond sale to finance its construction program (estimated to cost 
$50,000.000 in 1966). to repay some$15,000,000 of bank loans, and for other corporate purposes. 

BAJtLlFECORP.SBEKSBlIMPTIOR.Banlife Corporation, of Wi1m1n&ton,Del., has appUed to the SECfor an 
order under the Securities ExchangeAct of 1934 exempting it from the resistration requireaents of Section 
12(g) thereof; and tbe Commissionhas issued an order giving interested persons until March 14, 1966. to re
quest a hearing upon the exemption application. 

According to the application, Banlife shareholders. at a special .. attDl held on Deca.ber 29, 1965. 
approved a plan for liquidation and dissolution of the company;and the ca.pany has been dis.olved and its 
assets have beeD distributed to shareholders. 

LOID& aoolS UGlSDA'flOHCAHCELLID. The SIC bas issued an order cancelling the broker-dealer 
regbtration of Lord " Itodes, Inc .. of Peoria, Ill. the firm and its president. George It. iocIes. were en
joined. by Federal court order in Septdber 1965 from enaaling in the securities business while the fira was 
insolvent and in violation of tbe Commission's net capital rule. Paul Cation, Isq., was appointed receiver 
for thefira. 

LOSAlIGBLESLAJ!J)ARD !be SECSan Francisco announcedIl!J!S!MlN'li.PUSIDmr IRJOptBp. R.elional Office 
February 23 (LIl-3438) the entry of a Federal court order (USDC, Hawaii) permanently enjoinina Los Angelel 
Landandlnvestaants, Ltd•• Honolulu, and J... s It. Liaht, its president, from further violaUons of the . 
SecuriUesActra.18trationprovbionstD the.ale ofiaurastl in certain land situated intos Anae~s County. 
Calif. '!hedef_antscous.nbd to the entry of thei.njUllct10ll. 

1W.PBL,SCBlDD. 01'BlUlIDICTJI).Tbe SIC Waah1Datonlesional Office aimouncedFebruary 25 (LIl-3439} 
thereturnofanindic:tMntbya feeleral araDCIjury. (USDC,Phtlade1phia} charlin. Balph L. Schiffer (presi~ 
dent~NationalIndU8tries. Inc.) •. LoubMa),o.Jr. (secretary of National Industries and president of Mayo& 
Co.,lnc.lalld JoeLPollack(.alesmanaler of.~o&Co.)with violatinl anclconspirina to v10late the 
Securic:iel Ace:.ant1-frau.ci..provbio .... iDthe aale ·of CoaaDD stock of National Industries. by llayo & Co•• a 
Philadelphia ~ro1cer...tealer. 

OVlll 
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!lC1MT FORM 8-1 FlL1JGS. The companies list.d below have fil.d Form 8-1 r.ports for the .onth indicated 
and re.poDdinl to th. it•• of the Form specified in par.nth..... Photocopi.s thereof may b. purchased from 
the eo-t••ion'. Public leference Section (plea.elive Hew. Dile.t' s "Is.ue lio." 1n orderinl)' Invoice· will 
be included with the reque.ted material when .. iled. An ind.x of the caption of the .everal it... of the 
fora wa. included in the February 4 News Dice.t. 

Florida Ea.t Coa.t RY Co Ohio Brea. Co 

Jan 66{4.l2) 1-2100-2 Amend II for Dec 65(3) 

WArd. Co Inc .r Haseo CorpJan 66(7,11,13) 2-23334-2 Amend #1 for Sept & Dec 65 

lellwood Co Jan 66(12,13) 0-172-2 
(13) 1-2736-2 

Pla.ticrete Corp Jan 66(7) 0-1574-2 ledman Indu.trie. Inc 
Jan 66(12) 1-4998-2 

Data-Control Systems Inc V.rco Inc Jan 66{11.13) 1-5081-2 
Jan 65(7,11)& Jan 66(11) 1-4764-2 Maryland Cup Corp Renwel1 lndustrie. Inc 
Nov 65(12,13). Dee 65(12,13) 0-924-2 Jan 66(11.13) 1-4430-2 

Webcorlnc & Subsidiary Co Great American Industrie. Inc


Jan 66(2) 1-3897-2 Jan 66(2,13) 1-3782-2

Photon Inc Jan 66(12) 0-1025-2


Belock lnstrua.nt Corp

Jan 66(13) 1-3882-2 Bush Terminal Co Jan 66(7) 1-3047-2


Dayco Corp Jan 66(8,12,13) 1-1089-2 Crown ZeU.rbach Corp

Marsh Supermarket. Inc Jan 66(4.12) 1-2823-2


Plastic Applicator. IncFeb 66(12) 0-1532-2 Jan 66(4.7,13) 2-15680-2 
Hanover Equities Corp S.i.aograph Service Corp


Jan 66(3,12,13) 0-884-2 Jan 66(7) 0-852-2

Hydrcaatic. Inc Jan 66(6,12) 1-4397-2 Swinglin. Inc Jan 66(7) 1-4548-2

Paddinaton Corp Jan 66(7) 1-4226-2 Dec 65(1.3.4,11,13) 1-4548-2


Western Air Line. Inc

American Educational Lif. Ins Co Jan 66(7,8,13) 1-1521-2


Jan 66(4) 2-15597-2
 Dunham-Bu.h Inc

Albertson'. Inc Jan 66(2.13) 0-1552-2 Jan 66(11,12,13) 0-431-2

Bobbie Brook. Inc E1tra Corp Jan 66(11,12,13) 1-1842-2


Jan 66(12.13) 1-4168-2 Pakco Co. Inc Dec 65(2) 0-592-2

Midwestern Corp F.b 66(3) 0-1070-2 Conductron Corp


ZUrn lndu.tries Inc Jan 66(1,2.7,11.13) 1-5043-2

Amend #1 for Jan 66(13) 0-1569-2 Hurdock Acceptance Corp


Feb 66(11) 2-12276-2

Mercantile Financial Corp 'quik-Chek Electronic. & Photo Corp


Amend #1 for Jan 66(13) 0-909-2 Dec 65(2,13) 2-19024-2


Purity Store. Inc AutolllS.ticRadio l>lfg CoAmend fer Jan 66(10,13) 0-1116-2 Feb 66(11) 1-4433-2 

Atico Financial Corp

Amend 11 for Dec 65(7) 1-4666-2


SI:CURITIES Ar::tIIGIS'l'IATIOR STATiMlNTS. Durinl the week ended february 24. 1966, 41 registration state
ment. were filed. 13 b.c ... eff.ctive, 2 were withdrawn, and 308 were p.nding at the week-end. 

SECURITIES Ar::t Effective february 25: Calpb.U Soup Co •• 2-24448: Ccaponenta. IDe.,"UGISTlATIOIIS. 
2-24413 (Apr 7). • ..fecthe Flbmry 28: lin-Ark Nana .... nt Corp .. 2-24407 (to d.y.)· Pre.idential Life 
lnaur.Dee Co., 2-24018 (90 d.ys). • 

lfOD TO DIAl pS. n. period of tt. d.alers are r''lVoiredto UI. the prOlpectUI iutredinl tr.....cti.on. 
11 ahown .bove in panllth.... aft.r the Dalla of the b.uer. 

*Aa estimated for purpose. of comput1na the resutration fe•• 
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