
COMMISSION ANNOUNCEMENTS 

COMMISSION RELEASES BUDGET 

The Commission today released its budget estimate for fiscal 1989. 

CIVIL PROCEEDINGS 

PERMANENT INJUNCTION ENTERED AGAINST GARY C. ARMES 

The Commission filed on February 23 a civil action for injunctive and other equitable
relief against Gary C. Armes, alleging that he violated Section 10(b) of the Securi
ties Exchange Act of 1934 and Rules 10b-S and 13b2-1 and that he aided and abetted 
violations of Sections 13(a) and 13(b)(2) of the Exchange Act and Rules 12b-20, 13a-l, 
and 13a-13. Without admitting or denying the allegations in the Complaint, Armes con
sented to a final judgment. 

The Complaint alleges that, beginning in or about 1983, Armes, who was Controller of 
the savings and loan subsidiary of First Columbia Financial Corporation, of Englewood, 
Colorado, made or directed his subordinates to make certain fabricated entries in the 
savings and loan's books and records and that, beginning in 1984, Armes used or 
directed his subordinates to use excessive accrual periods to calculate interest 
income. Armes is also alleged to have provided false information and worksheets to 
First Columbia's independent auditors during the 1983 and 1984 year-end audits, with 
the effect of preventing the auditors from discovering the overstatements of income. 
(SEC v. Gary C. Armes, USDC DC, Civil Action No. 88-0466). (LR-11671; AAER-181) 

INVESTMENT COMPANY ACT RELEASES 

MASSMUTUAL LIQUID ASSETS TRUST 

A notice has been issued giving interested persons until March 14 to request a hearing
on an application filed by MassMutual Liquid Assets Trust and MML Investors Services,
Inc. for an order approving certain proposed offers of exchange of shares on a basis 
other than their respective net asset value per share at the time of exchange. (ReI.
IC-16281 - Feb. 22) 

HARTFORD·LIFE INSURANCE COMPANY 

A notice has been issued giving interested persons until March 17 to request a hearing
on an application by Hartford Life Insurance Company, et al., for an order exempting
from Section 17(a) of the Investment Company Act, to the extent necessary, the pro
posed transfer of four separate accounts of Hartford Variable Life Insurance Company
(HVA) to a similar separate account of its parent, Hartford Life Insurance Company, and 
the transfer of another separate account of HVA directly to Hartford Life Insurance 
Company. (ReI. IC-16282 - Feb. 22) 



HOLDING COMPANY ACT RELEASES 

MIDDLE SOUTS UTILITIES, INC. 

An order has been issued authorizing Middle South Utilities, Inc., a registered hold
ing company, to guarantee the performance of obligations of System Energy Resources, 
Inc., its subsidiary, under a restated and amended fuel lease, and to consent to the 
assignment of the lessor's rights under such guarantee to banks, which have committed 
up to $165 million to the lessor to finance the purchase of nuclear fuel. (ReI.
35-24582 - Feb. 19) 

SYSTEM ENERGY RESOURCES, INC. 

An order has been issued authorizing System Energy Resources, Inc., subsidiary of 
Middle South Utilities, Inc., to provide for continued funding for its nuclear fuel 
leasing arrangements. (ReI. 35-24583 - Feb. 19) 

USnNG, DELlSnNG AND UNUSTED TRADING ACTIONS 

WITHDRAWALS SOUGHT 

Notices have been issued g~v~ng interested persons until March 11 to comment on the 
applications of the following companies to withdraw the specified securities from 
listing and registration on the American Stock Exchange: TRANSTECHNOLOGY CORPORATION,
common stock, $.01 par value. (ReI. 34-25375); and USACAFES, L.P., units representing
limited partners' interests. (ReI. 34-25376) 

SELF-REGULATORYORGANIZAnONS 

NOTICE OF PROPOSED RULE CHANGES 

The National Association of Securities Dealers filed the following proposed rule 
changes under Rule 19b-4: (SR-NASD-87-50) to establish an additional limited category
of registration for individuals that transact business in corporate and certain other 
securities and to require the passage of a Series 62 qualification exam for those 
individuals. (ReI. 34-25377); and (SR-NASD-87-42) that would amend Article V, Part A. 
of its Code of Procedure. Part A sets forth procedures the NASD must follow when it 
imposes limitations, under Article III, Section 38-of the NASD's Rules of Fair Prac
tice, on member firms who are in, or approaching, financial difficulty. The amendments 
change the composition of the NASD's District Surveilliance Committees (DSCs) (the 
committees given authority to impose business limitations) from five-member committees· 
to committees composed of at least five members. The amendments also remove the 
requirement that the DSCs have members who are affiliated with other NASD surveillance 
committees. In addition, the amendments require that a member whose business has 
been limited by a DSC, and whom the DSC has determined has failed to comply with 
those limitations, be given notice and a right to be heard prior to the imposition of 
sanctions for failure to comply with those limitations. (ReI. 34-25378) 

Publication of the proposals are expected to be made in the Federal Register during 
the week of February 22 and 29, respectively. 

SECURITIES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch: and a 
designation if the statement is a New Issue. 
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ACQUIsmONS OF SECURITIES 

Ca.panies and individuals must report to the commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public ca.pany their benefi
cial interest therein ex<:eeds five percent. Per.sons eligible to use the short fO[1l
(Schedule 13G) .ay in lieu of filing a schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person bec ..e subject to Section 
13(d)(1). Ca.panies and individuals making a tender offer must have on file at the 
ti.e the tender offer ca.mences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following informationr Column 1 - the company purchased (top), and the n.-e of the 
purchaser, Column 2 - the type of security'purchased, Column 3 - the type of form 
filed, Coluan 4 - the date the transaction occurred, Colu.n 5 - the current number 
of shares (in 000'8) owned (top) and the current percent owned, Column 6 - the COSIP 
number (top) and the prior percent owned, and Coluan 7 - the status of the filing,
i.e., new, update or revision. 

EVENT S:HI"S(000) / CUS-IP/ FILING 
S: F'NAME' At·m CLASS OF TOCI</DloINE FOl"'" DATE %Ol<lNEI' PJ<:IOR% STATUS 

ADAMS MILL! S COf"P COM 1,573 00628410 
SARA LEE CORP 13I' 2/ £V88 33.5 0.0 HEW 

AMCAST INK COl"P COM 372 02339510 
CHASE US: INVMNTS ET AL 13D 2/12/88 5.1 9.8 UPDATIi 

BAf"f"YS_'Elt.lELER$ COM 0688911 °INC NEW 399

BURMAN TERf"'r' ET AL 13D 10.1 0.0 NEW
L 12/ 9/87 

CARTER 10.11 CD 1,022 14630310LLI AM COM 
CARTER WILLIAM H II 13D 2/16/88 61.4 54.1 UPDATE 

COMCAST CABLEVISION OF MI' LTD PARTR~;HF' INT 1 20028699 
COMCAST CA~LE OF MD INC 14D-l 2/1£V88 98.0 96.9 UPDATE 

DATA I o CORP COM 458 23769010 
GLADSTONE BRlICE 13r, 12/16/87 4.5 0.0 ,NE ..
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ACQUISITIONS REPORTS CORT. 

DIGITAL DIAGNOSTIC SYS INC COM 145 25390610

LINC VENTUPE LEASE PARTI'!EPS UD 12/31/87 6.1 0.0 NEW


I'PAVO CORP 
DRILLBIT PARTNERS ET AL 

EMPIIO'EORP INC 
SHERI.'OODCAP ITAL INC 

FINALCO GROUP INC 
FINALCO LTD PRTNSHP 

FIRST FRANKLIN CORP

SIEMERS THOMAS H


FIRST WORLD CHEESE INC

WOLF CARL T


FLOW GEN INC

FRANI<"ELG DAVID


HElCO CORP 
MENI'ELSON LAURANS A ET AL 

INFORMIX COPP

BROI,II'! J
MICHAEL 

INFORM IX coro'P

CALLEGAPI MARK P


INTERCARE INC

SHERWOOD CAPITAL INC"


INVESTMENT TECHNOLOGIES INC 
SAERt.IOODCAP ITAL INC 

NACCO INDS INC 
CENRO COPPOPATION ET AL 

DDETICS INC DEL 
GUDMUNDSON CRANI'ALL L 

ODETlCS INC DE"L 
ItiELCH~'AMES P 

POS:.TALINSTANT PPESS: DEL 
KANE-MILLER CORP ET AL 

PROVIDENT f.ANKSHAIO'ESCOPP 
COUNTY SAVINGS BANI< 

ROCHESTER &, PITTSBURGH COAL

ISELIN 0 DONNELL II


SCUDDER NEll'ASIA FD INC 
SIo.I BANI< coro'P ISS 

SPECTRUM DIG ITAL CORP 
SOPOS GEOf'6E ET AL 

S"PEt'IIITHPIFT. INCFARM

COMBS LESLIE II


SUSQUEHANNA COPP 
S A FINANCIEPE ETEPHIT 

SYBPA INC 
SIMMONS HAPOLD C ET Al 

COM 992 26147110

13D 2/17/88 6.8 6.3 UPDATE


COM 612 29201610

13D 1/ 9/88 6.9 6.9 UPDATE


COM 2,888 31734710

13D 2/ Sv88 54.0 54.0 UPDATE


COM 36 32027210

13D 1/25/88 5.7 0.0 NEW


COM b470 33759610

13D 2/ 8/88 57.1 0.0 NEW


COM 716 34346510

13D 1/ 7/88 8.1 6.8 UPDATE


CDM 137 42280510

13D 2/17/88 6.5 4.9 UPDATE


COM 591 45677910

13D" 2/ 8/88 6.9 0.0 NEW


COM 590 45677910

13D 2/ 8/88 6.9 0.0 NEW


COM 694 45892710

13D 1/ 9/88 12.8 9.9 UPDATE


COM 8,613 461449.10 
13D 1/ 9/88 24.8 28.2 UPDATE 

CL A 412 62957910

13D 2/10/88 4.6 0.0 NEW


CL B 78 67606510

13I. 12/15/84 6.4 0.0 NEW


CL B 70 67606510

13D 12/15/84 5.8 0.0 NEW


COM 753 73751610

13D 2/16/88 18.0 18.0 UPDATE


COM 273 74385910

13D 2/1 (v88 5.1 0.0 NEW


COM 683 77133310

13I' 11/11/87 23.9 21.7 UPDATE


COM 664 81118310

13D 2/ 5/88 9.5 11.8 UPDATE


COM 0 84761710

13D 12/15/87 0.0 N/A UPIJATE


COM 4,500 84832510 " 
13D 2/ 9/88 32.0 33.4 UPDATE 

COM 1 86910410

13D 2/18/88 100.0 100.0 UPDATE.


COM 2,232 87113610

13D 2/ 9/88 82.7 81.5 UPDATE
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