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N0Il LItIC INDUSTRIES FILES FOR OFFERING AND SONDARY North Atlantic Industries Inc
603 Main St bleatbury filed registration statement File 2-15881 with tli on November

30 .1959 seeking rigistratiou of 70625 shares of comeon stock The company proposes to offer

25000 shares for public sate at $4 per share No underwriting is indicated In addition the

five holders of the 455000 outstanding shares may offer the remaining 35625 shares at the

currant market at the time of sale
Th company is engaged principally in the manufacture of proprietary precision electronic in

struaetation and electromechanical devices Net proceeds of the stock sale will be used for the

r.payment of $33324 of loans the payment of $2500 of accrued officers salartee $30000 for

nsv product research and development and $31615 for working capital
All of the companys outstanding stock is held by management officials including 108375 shares

each by Malcolm Widenor president and three other officers

CO4ERCE DRUG FILES FOR SECONDARY Coumierce Drug Co Inc 505 Court St 8rooklyn

Delaware corporation1 filed registration statement File 2-15882 with the SEC on November 30
1959 seeking registration of 90000 shares of comeon stock to be offered for public sale at

$6.50 per share with $715 couxsission to underwriter headed by Marron Edens Blosa Co Inc

Organized November 30 1959 the company is engaged in manufacturing packaging and selling

line of proprietory drugs as successor to Coimnerce Drug Co Inc New York corporation

organized in 1954 In acquiring the assets of the predecessor the company issued 155100 shares

of its stock which was distributed to Max Kern president 36330 shares Ephriam Glass
vice president 30102 shares David Kern secretary 37887 shares and three other individuals

An additional 114300 shares were issued to the three principal stockholders of the company their

wives and certain trusts for their children in exchange for l007 of the outstanding comeon stock

of six other companies
The underwriters are purchasing for public distribution 64987 shares from David Kern

14013 shares from hi wife and 11000 shares from Kern and wife as trustees under separate trusts

for their three children Upon completion of this offering the David Kern family will own no
securities of the company

cARDINAL PETROLEUM PROPOSES STOCK OFFERING Cardinal Petroleum Company 420 North Fourth St
pmexck Oak filed registration statement Pile 2-15883 with the SEC on November 30 1959
seeking registration of 200000 shares of its conuon capital stock to be offered for public sale

at $4 per share The offering is to be made on best efforts basis by Dam Co Inc
of Minneapolis for which selling consnission of 2O per share is to be paid The company also

has granted the underwriter an option to purchase 10000 conuon shares at $5 per share during the

period 1962-64

The company is engaged in the acquisition of leaseholds and other interests in oil and gas

properties exploration and development thereof and production and sale of crude oil and natural

gas produced therefrom together with drilling oil and gas wells on contract basis for others
It has outstanding 983796 conuon shares of which about 667 are owned by management officials Of

the net proceeds of the sale of additional stock $400000 ii to be applied current liabilities
$200000 for drilling and completion if warranted of additional development wells $50000 for

drilling of additional wildcat wells and $79700 for working capital

CREST INVESTMENT FILES FOR OfFERING Crest investment trust inc 41 Preston St Balttsq
filed registration statement File 2-15884 with the SEC on November 30 1959 seeking regis

tration of 1172 shares of Type SIAN and 7400 shares of Type comeon stock together with $42500
of debenture notes The shares are to be offered for sale at $110 per akara and the d.b.nture

notes in units of $500

For further deteds caft ST 3-760O exf 5526
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Net proceeds of the sale of thes securities are to be used to finance the cop.nyi pi
program It is engaged in making loans to small and medium sized businesses

CROWN ALUMiNUM PILES FINANCI1 PROPOSAL Crown Aluminum Industries Corp 202 Reynolds AIUs
Bldg. ROchestr N1 filed registration statement File 2-15885 vith the BRO onMov.sr.3O
19591 sektng registration of $1500000 of 17 year 7.% Debentursi due January 15 1917 and

180000 shares of common stock It ia proposed to offer these securities for public sal in iti
each consisting of $100 of debentures and 12 con shares at $160 per unit An additiosal

100 000 coon share are included in the registration statement to be offered for public 4a
at .50 per share Adams Peck listed as the principal underwriter and the uderwrtttu
commission is to be $16 per unit of debentures and common shares and $.65 per camnon share $s

Pe4k will be entitled to purchase 25000 common stock purchase warrants at l� par warrant a.r
cisable within five years at $6.50 per share Two directors Biul and Bernard Birnbaua will hR

entitled to acquire 12500 similar warrants at l� per warrant for financial advice

The company was organized under Delaware law on November 1959 and is successor by msrger

in November 1959 to the business and property of Crown Manufacturing Company and Crown Aluminum

Inc Concurrently with the merger the company acquired all the outstanding stock of Crown

Aluminum of New Jersey Inc and Crown Aluminum Sales of Fennaylvania In addition to ta distri

bution of various other accessory products the principal operations of the company including the

manufacture of enameled aluminum clapboard and vertical paneling component products such as starteV

strip backers louvers and flat stock and accessories such as corners and door and window channels

It is said to be engaged in an expansion of existing facilities and the construction of new ones

Of the net proceeds of this financing $100000 will be used for construction of buildings to

house additional manufacturing area new paint line and hot rolling mill $189000 for macalias

tion of the paint line $29500 to purchase roll former $200000 to repay certain current indebted.

ness $1200000 for installation and equipping of the hot rolling mill and the balance for

working capital
Of the 500000 outstanding common sharesabout 64% is held by management officials including

79885 shares held by Samuel Brourman board chairman and 59501 by Edward Braverman president

Louis Hirsch of Pittsburgh is listed as the owner of 18554 shares The prospectus further thdicss
that the shares of stock of the predecessor companies exchanged for the 500000 outstanding shares

of company stock had combined net worth at August 31 1959 of $526878 before adjustment of

$21353 representing elimination of intercompany profit in inventory.

MU-ERA CORP PROPOSES STOCK OFFERING Mu-Era Corporation 342 South St Rochester Ltch
filed regiStration statement File 2-15886 with the SEC on November 30 1959 seeking registra
tion of 215000 shares of common stock Of this stock 200000 shares are to be offered for

public sale at $3.15 per share by Nortimer Burnstde Co Inc on an all or nothing best
efforts basis for which 75C per share selling commission is to be paid The underwriter also
will receive $15000 for expenses and it will be entitled to purchase 37500 con shares at

l0 per share An additional 37500 shares are to be sold by present stockholder to John

Appelbaum at lO per share in consideration of certain services rendered
Mu-Era was organized on June 1959 by Phillip Chapnick and his wife to succeed to the

business of Mu-Era Gear Company Michigan corporation formed in 1945 and Mu-Era $ff1ar Corpo�e
tion an Illinois corporation formed in 1956 in which they bad the sole interest The predecessors
had been conducting business of manufacturing and selling automobile gears for the replacement
or after-market since 1945 and had entered into the business of selling automotive mufflers and

tail pipes also primarily for the after-market in 1956 The company has outstanding 262500
common shares issued to the Chapuicks for the properties of the predecessor companies Of ths

nat proceeds of its sale of additional stock $300000 will be used to reduce loans secured by

assigned accounts receivable and $150000 for increased inventories of gears and mufflers Subject
to BRA approval the company also intends to pay $33000 debenture notes at their July 31 1960
maturity and to use the remaining balance of the proceeds for manufacturing facilities including
machinery and equipment to expand the companys product lines

RUSSEXS FIFTH AVENUE SHARES in rrioN Russeks Fifth Avenue Inc 909 Diversey Parkway
Chicago filed registration statement File 2-15887 with the SEC on November 30 1959 seekilg
regt8tration of 480100 shares of its 50� par common stock According to the prospectus Rusgeks
ia to be merged with Oregon Veneer Company on December 22 1959 pursuant to which the outstanding
shares of Oregon Veneer stock are to be converted into an aggregate of 149800 shares of Russeks
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stock Of thin stock 480100 shares are being registered for possible future pale by the h1d.rs
h.Sof including Clear Fir Sales Co 235000 shares Umpqua Plywood Corporation 231800 shares.
ad .Lht other stockholders of Oregon Veneer who will receiv such stock in exchange fot their

presentholdings of Oregon Veneer stock

WU4XNGTON NANAGEM PILES FOR OFFERING AND SECONDARY Wellington Management Company 1630

locust St Philadelphia filed registration statement File 2-15888 with the SEC on November

30 1959 seeking registration of 450000 shares of Class coumon stock non-voting Of this

stock 58000 shares are newly-issued stock to be acquired by the underwriters from the issuing

coiipiiiy and the remaining 392000 shares are outstanding shares to be acquired from the prssent

holders thereof The shares are to be offered for public sale through an underwriting group headed

by Bach Co and Kidder Peabody Coo The public offering price and underwriting terms art to

be Supplied by amendment

WSllLngton Management and its affiliate The Wellington Company Ltd are investment advisers

of Velliugton Fund and Wellington Equity Fund respectively Wellington Management owns all the

comeon stock of Wellington Company Inc national distributor of shares of both Funds Nat pro
ceed of th companys sale of the additional 58000 Class shares will be used to reduce out
standing bank indebtedness from $1650000 to $600000 and the balance will be used for working

capital
Tb company will have outstanding 831840 Class and 10000 Class voting shares in

January 1959 after giving effect to payment of 900% stock dividend The selling stockboldsrp $rs

Wellington Research and Development Company selling 368000 of 680000 Class shares held
Jos.ph Welch 16000 of 40000 and Andrew Young 8000 of 16000 The 680000 shares

indicated are not held by Wellington Research and Development Company this company holding instead

optiona to purchase the shares These options cover all the 620000 shares of Class Conmion

Stock held by Walter Wrgan and all the 60000 shares held by his wife and are exercisable cur

rently at an aggregate price of $6800 Wellington Research and Development Company thus in

substance is the beneficial owner of such 680000 shares All the comeon stock of Wellington

Research and Development Company ii owned by Mr Wirgan Morgan is listed as president Welch as

executive vice president and Young director

NEES PROPOSES TRANSFER OP LYNN GAS PROPERTIES New England Electric System Bostoi holding

company has joined with two of its subsidiaries in the filing of proposal with the SEC for the

transfer of the gas properties and related business of Lynn Gas and Electric Company to newly-

created subsidiary Lynn Gas Corporation and the Conmiission has issued an order Release 35-14104

giving interested persons until December 14 1959 to request hearing thereon

Lynn Gas and Electric will retain its electric properties and related business and will changs

its name to Lynn Electric Company Lynn Gas Company will assume and take over all the duties sad

liabilities of Lynn Gas and Electric related to the gas business The stated purpose of the proposed

transfer is to facilitate mergers of operations within the NEES system so as to obtain economies
efficiencies and corporate simplification

Lynn Gas and Electric has outstanding 409500 conison shares of which 383955 shares are held

by NEES and the balance of 25545 shares by the public Under the proposal NESS will receive

115186 shares of Lynn Gas and 268768 shares of Lynn Electric and the public holders 7633 sbareg

of Lynn Gas and 17881 shares of Lynn Electric As an integral part of the program Lynn Gas

and Electric proposes to prepay its 7-year installment note outstanding in the amount of

$144000 and to redeeni its outstanding $3163000 of 3-1/8% notes due 1911 and held by institu

tional investors and to issue and sell to NEES an equal face amount of notes

ARUNSAS POWER BOND FINANCING CLEARED The SEC has tasued an order Release 35-11405 euthort
ing Arkansas Power Light Company Ltt1e Rock to issue and sell $15000000 of first mortgage

bonds due 1989 at competitive bidding Net proceeds will be used to pay about $6500000 of short

term notes to reimburse the companys treasury for money expended for construction to further the

companys construction program and for other purposes

SOUflIEEN SERVICSS STOCK SALE CLEARED The SEC baa issued an order Releise 35-14106 authorti

ing Southern Services Inc the mutual service company for th holding company system of The
Southern Company to issue and sell at the par value thereof an additional 2300 share of ire

$50 par capital stock to the four operating subsidiaries of Southern Net proceeds will be usd
to supplement Services working capital

OVER
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ORDER EXEMFES 84r.E OF GREENWICH WER OND$ The SIC has Lamed an exemption order

.1ss 40-2931 under the Investment Company Act permitting the proposed sale by Crs 4c
Water Sraten Inc of WUninon Del of $3000000 of its collat.raI trust bonds to thvarmtrs

1itua1 Inc of Minneapolis finn The band sale is part of 450OOO0 bond financing pr0pN4
of Greenwich subsidiary of American Water Works Company Inc whose stock is owned in the

approximate amount of 5.5% by Investors Mutual

BjAW ZWANG .CQ IIZ4RING OSrPON On request of counsel for Banjasin Zwan$ Co
of Net Votk the SE has �utborised further postponement from DsCSabSr 1959 tO 1.nUUy

1960 of the heiring in proceedings under the Securities Ezohang Act of 1934 to detondne whitbsi

to revoks the broker-dealer registration of tang ŒCo

INDICTMENT MANES I4AIJX BELLM AND ADAMIKI The SIC Seattle Regional Office announced November

25 1959 that Clarence Maux of Montana formerly of Chsn.y Wash William 5.11w end Ben

Maweki of Yakima Wash had been indicted on charges of fraud in the sal of privately-owned

stock of American Founders Life Insurance Company of Denvr Lit Release No 1527

INDICTMENT M4ES 11.05 ANI KENT The SEC Seattle Regional Offic announced November 25 1959
that Lee Kios and William Frank Kent of Spokane Wash had been indicted on charges of fraud

in th sale of stock of Columbia Pacific Company which owns the controlling stock of Columbia

Pacific Life Insurance Company Lit Release No 1528

AMERICAN FRONTIER LIFE PROPOSES SEOCK OVFERI American Frontier Life Insurance Company

1455 Union Ave Memphis Ten filed registration statement File 2-15889 with the SIC on

November 30 1959 seeking registration of 200000 shares of capital stock to be offered for

public sale at $8 per share The offering is to be made by Union Securities Inyetwsnt Company

which will receive selling cousuisslon of $1.20 per share Union Securities ii owned by

McClellan director of the Insurance Company Public offering of this stock is subject to the

pre-einptive rights of the holders of the 1200000 outstanding shares of Insurance Company stock
of which 1000000 shares are owned by American Frontier Corporation

Net proceeds of the stock sale will be used primarily to increase the capital and surplus of

the Insurance Company and thereby put it in better postion to expand its business

COOPER TIRE PROPOSES StOCK OFI Cooper Tire Rubber Company Lisa and Western Avenues

tndlay Ohig today filed registration statement File 2-15890 with the SEC sedc Lug registr
tion of 100000 shares of connion stock to be offered for public sale through an underwriting

group headed by Paine Webber Jackson Curtis and Prescott Shepard Co Inc Tb public ff
Lug price and underwriting terms are to be supplied by adaent Of the net proceeds of the

stock sale $400000 will be used to purbase molds conveyers and other production equipment

$100000 to defray the cost of installing and housing certain major production equipment to be

leased from others to meet the cost of initial inventories and increased receivables relating to
the expanding West Coast operations expected to cost about $1000000 by the end of 1960 and to
retire $750000 of abort-term bank loans

PROPOSED SEC RUt IUW EXEMPt CERTAIN HOLDI-INVESTMT COMPANY TRAN84IQNS The SIC toq
announced proposal Release 35-14107 for the adoption of net Rule 14 under the Holding
Company Act which would provide an exemption for balding companies which are converting to invest
went companies vith respect to the issue sale or acquisition of shares of comeon stock of whick

they are the issuer Interested persons may submit views and comeents upon the rule proposal
not later than Deciber 15 1959

The exemption proposed would be limited to registered holding companies which have applied
for an order of exemption pursuant to Section 3a5 of the Holding Company Act and which are

permitted to conduct an investment program by order of the Coweission Lu cornecj with their

conversion into an investment company pursuant to Section 11 of the Act It also would be con
ditioned upon conformance to the requirements of the Investment Company Act of 1940

ADDITIONAL FRANKLIN CUSTODIAN FUNDS SHARES IN RECISTRZQE Franklin Custodian Funds mc
Now York investment company filed an amendmant on November 30 1959 seeking regietrati oiiot an
additional 870000 SpeciaL Series Shares
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