
SECURITIES AND EXCHANGE COMMISSION

brief summary of Irnancial proposals filed with and actions by the S.E.C

ks sr4.v hil tsxt .1 5.isa. hem Pubilcetlen Unit cit numhev

FOR RELEASE Auuat 14 l99

APACHE REALTY PILES FOANCINC PROPOSAL

Apictis Asalty Corporation 523 Marquette Ave Minneapolis Miun filed registration statement

Vii 2.15453 with the BRO on August 1959 seeking registration of $1500000 of Subordinated

Debsflturss and 360000 shares of $1 par comeon stock The company proposes to offer these securities

for public sale in units each consisting of five $1000 of debentures and 1200 cou shares at

$6200 per unit The offering is to be made on best efforts basis by the company and The Fund Cor
poration of Minn.apolie subsidiary which will receiv selling comeissioti of $372 per unit

The company was organised under Minnesota law in June 1959 and intend to purchase or otherwise

acquire mortgage lease subdivide improve and sell or exchange real and personal property of all

types Apache Oil Corporation the promoter of the company acquired all the 1000 outstanding co
eon shires for $1000 cash and it has subscribed for 139000 additional shares for $139000 towards

which $1000 deposit has b.n made the balance of such subscription being payable on call by the

company expected to be made about August 20 1959

Apache Realty ins all the outstanding stock of Apache Plaza Inc the sole asset of which is

land contract to purchase about 48 acres at the northwest corner of Silver Lake Road and 37th Ave
in St Anthony Minu at price of $265800 This tract is being considered for the develop

sent of regionil-type shopping center accoring to the prospectus and should the company be stie

cesaful in developing this centet some portion of the proceeds of this financing will be required

and comeitted to such development the balance of the Cost of the center to be financed by anrt

gage upon th property Except for this devlopment Apache Realty has at present no specific trana

actions under consideration the prospectus indicating that the proceeds of this financing viii be

used to purchase lease develop or otherwis deal in real estate

The prospectus huts Truman Anderson board chairman of Apache Oil as president of ApiChS

Realty

ALBEIaSONS P1113 FOR OC1 OPRThG

Albertsona Inc 1610 Stata St Doug Idaho filed registration statement Vii 2.15456
with the on L161t 13 1959 sacking registration of 300000 shares of Class non voting cam
mo stock The company proposes to offer 200000 shares for public sale through ilogle Co
and the remaining 100000 shares are to be offered for sale to .mployess officers and directors of

tb company Tb public offering price and underwriting terms and the subscription price to .pic
aen officers and directors arc to be supplied by amendment

Tb company operates depÆtasnt store drug stores and chain of 52 retail self-ssri
cub and carry supermarkets in Idaho Washington Utah and Oregon There are 11 stores presently

imder construction which irs expected to be in operation by Merck 1960 Tb nit proceeds of thi saL
the Class shares will he added to the general funds of the company and viii be usud with otb�

fundi for the purpose of purchaathg fixtures equipment and inventory necessary for the fixturing

stocking opening and operation of from 16 to 21 nat supermarket units in 1959 and the for.psxt of
160 Five of thea stores itave already been opened in the first six months of 195D
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FfurthVdutalls caM St.3-it 8626



IJCUSr 14 199

he company now has outstnd ing 3360 .f .prsf.rrsd stash 100 pora4 14O3 aqp
Class coou stock in addition to certain indebtedness Al.. Inc of Bela. fl1
shares 51.09% of the Clasi stock and buntain State Wholasais Ce also of Boils I$J
shares Albsrtson company president owns 91.66% of the capital stock of Alss$
he ala oi�n 92300 shires of the Class stock .f the compsn

LYNCH CARRIER SY$flI UU UQIETlI0 SEMES

Lynch Carrier Systems Inc 695 Bryant St nc4g filed re1iatxstlon �tN
2.15437 with the SEC on August 13 1959.seking registration of 45000 chars of its cap41
stock Of this stock 28667 shares are covered by Warrants initially attached to the Co.p$
issue of 6% Sinking Fund Debentures Series covered by irospictus dated June 1954 by

Warrant initially sold to Brooks Co Incorporated in connection with the und.rwrLtii of

said Debentutes and are exercisable at $3.75 per char 28048 of these shires are csetal ky

Warrants initially attached to the Companys issue of 6% Sinking Fund Debentures Sexteg covered

by Prospectus dated September 17 1956 and by Warrants initially sold to Brooks Co Inc
in connection with the underwriting of said Debentures and are initially exercisable at $7 pir

share 6501 of these shares are represented by rights of five key employees to purchase such .bcoea

at $3.75 per share under an Incentive Plan dated April 30 1954 30000 shares represent the aid
asted number of shares which may be issued to employees either as incentive payments at th then

fair market value of such shares or pursuant to stock options which may be granted to employees

under the new Incentive Plan adopted January 21 1959 to purchase such shares at 95% of the then

fair market value and 15000 shares represent shares subject to an option grant.d to President

Campbell to purchass such share at 95% of the fair market value of said shares on May 28
1959 None of this shares are being underwritten

WEsr COAST TELEPHONE FILES FOR STOCK OFFERDIG

West Coast Telephone Company 1714 California St Everett Wauh filed registration stata

a.ut File 2-15458 with the SEC seeking registration of 135000 shares of Coos Stock of ibich

125000 .hres are to be offered for public sale through an underwriting group headed by Blytb Co
mc and the remaining 10000 shares are to be offered to employees under the compny Eap1so
Stock Option Plan Tb offering ptic and underwriting tetas axe to be supplied by imsndmsnt

Net proceeds of the sale of the stock will be used to repay bank loans of about $800000
red in pursuance of the 1959 construction program of th company end its subsidiary VSst Copt .T$Li

phone Company of California1 and to finance portion of this program Expenditures in 1953 for

property additions and Improvements by the two companies and Beaver State Telephone Co another

subsidiary are estimated at $9662000

ID-ARICA CORP SEEKS INIENTUR.E QUALIFICATION

Mid-America Corporation 312 Park Ave Oklahoma City Okia filed an application Pits 2246$
with the SIC on August 13 1959 for qualification under the Trust Indenture Act of an indeuturs

pursuant to which $3500000 of Subordinated Debentures due September 1959 are to be based
UdAmerica Corporation the re-nd successor to Selected Investments Corporation and 5.lestod
Investments Truit Fund Limiood Neal Trustee proposes to issue these debenture in cemsumeetic
of pl.n for reorganization of the two predecessor companies in reorganization proceedings under
Chapter of the Bankruptcy Mt pending in the District Court for the Western Distrt�t of
Oklahoaa

THREE SYOCKS PROPOSED FOR DELISENG

The SEC has issued orders Release 34-6044 giving interested persons until August 28 1959 to

request hearing upon an application of the Midwest Stock Exchange to dalist the eon stock of
Curtis Lighting Incorporated due to th fact that the number of shareholders has been reduced to

85

The Comsission also has issued orders giving interested persona until August 23 1959 to requsi

hearing upon applications .f the American Stock Exchange to delist th coon stocks of Lav.nport

Uoaiery Mills Inc and Kennedys Inc whose public shareholders have been reduced to 77 owniag
18310 shares and 114 owning 8584 shares respectively
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THR SEOCRS CORDED INLISf TRDI PRIYILREB

Tb SEC has issued orders Release 34-6044 granting applications of the Boston and Cincinnati

Stock Ixchang.s for unlisted trading privileges in the comn stock of Corn Products Company Dela
vaT and applications of the Pacific Coast Stock Exchange for such privileges in the comeon

stock of Alumints Company of America and Cerro de Pasco Corporation All three stock issues are

listed and rag isterid on the N.y York Stock Exchange

SEC FILES ACTION TO flJOIN CLINTON MINING sroc SALE

Tb SIC Seattle Regional Office announced August 12 1959 that complaint bad been filed

U$.D.C Spokane Wash seeking to enjoin Clinton Mining Milling Co of Clinton 1bntana and

certain individuala from violating the Securities Act registration requirement in the sale of Clinto

Mining stock
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