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ENFORCEMENT PROCEEDINGS

PINNACLE MICRO, INC. AND FORMER OFFICERS CONSENT TO CEASE AND DESIST
ORDER FOR ACCOUNTING VIOLATIONS; ANOTHER OFFICER CONSENTS TO INJUNCTION

On October 3, the Commission instituted a cease and desist order
against Pinnacle Micro, Inc., an Irvine, California-based
manufacturer of optical disk drives, Scott A. Blum, the former
Executive Vice President of Sales and Marketing, and Lilia Craig,
the former Vice-President of Finance. The cease and desist order
alleges that Pinnacle improperly recorded revenue from optical disk
drives shipped after the close of its December 31, 1993 financial
reporting period (post-period shipments); inconsistently accounted
for sales of certain electronic chips in its third quarter ended
September 30, 1993; and capitalized certain non-recurring
engineering expenditures that should have been charged to expense as
research and development costs in its third quarter ended September
30, 1995.

In addition, the Commission found that Blum was aware of Pinnacle’'s
post-period shipments and failed to take any steps to terminate the
practice. Blum suggested the wuse of, and failed to inform
Pinnacle’s independent auditor about, the inconsistent accounting
for the sales of the electronic chips. The Commission also found
that Craig failed to inform Pinnacle’s independent auditor about
Pinnacle’s post-period shipments. Pinnacle, Blum, and Craig each
consented, without admitting or denying the Commission’s findings,
to cease and desist from violations of the various accounting
provisions set forth in the order.

The Commission also filed a complaint in the United States District
Court for the District of Columbia alleging that James G. Hanley,
Pinnacle’s former Vice-President of Operations, circumvented
Pinnacle’'s system of internal accounting controls or caused certain
of the companies books and records to be falsified in that he
supervised Pinnacle’'s post-period shipments and inconsistent
accounting for sales of certain electronic chips. Hanley settled
the action by agreeing, without admitting or denying the
Commission’s allegations, to a permanent injunction barring future



violations of certain accounting provisions and to pay a civil money
penalty of $25,000. [SEC v. James G. Hanley, Civil Action No.
1:97CV02307, SS, USDC DC] (LR-15527; AAE Rel. 977) (Rel. 34-39194;

AAE Rel. 975; File No. 3-9473)

SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGES

The Philadelphia Stock Exchange filed a proposed rule change (SR-
PHLX-97-39) to require that employees of all PHLX member

organizations acknowledge notice of PHLX insider trading rules and
maintain a current accounts list. Publication of the proposal is
expected in the Federal Register during the week of October 6.

(Rel. 34-39178)

The Chicago Board Options Exchange filed a proposed rule change (SR-
CBOE-97-38) to permit CBOE to 1list and trade index portfolio
receipts (IPRs). Publication of the proposal is expected in the
Federal Register during the week of October 6. (Rel. 34-39189)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change (SR-NYSE-96-27)
submitted by the New York Stock Exchange which sets forth an
interpretation of Exchange Rule 409. The amended rule establishes
standards regarding the distribution of "summary statements,"
jointly formulated by member organizations and other financial
institutions, and, if applicable, for using "third party agents" to
prepare or distribute these customer account statements.
Publication of the approval order in the Federal Register 1is
expected during the week of October 6. (Rel. 34-39190)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
Washington, D.C. 20549 or at the following e-mail box address:
<public info @ sec>. In most cases, this information is also
available on the Commission’s website: <www.sec.govs.
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F-6 ENDESA SA /ADR/, 60 WALL ST, C/O MORGAN GUARANTY TRUST CO OF NY,

NEW YORK, NY 10260 (212) 648-3250 - 50,000,000 ($2,500,000) -
DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 333-7666 - SEP. 26) (BR. 99
- NEW ISSUE)

F-6 DISTRIBRUTION & SERVICE D&S SA /ADR/, 60 WALL ST,
C/0 MORGAN GUARANTY TRUST CO OF NY, NEW YORK, NY 10260 (212) 648-3250 -
50,000,000 ($2,500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE
333-7670 - SEP. 26) (BR. 99 - NEW ISSUE)

F-3 STOLT COMEX SEAWAY S A, 36 BLVD DES OCEANS B P 143,
13275 MARSEILLE CEDEX 9 FRANCE, I0 (203) 625-3667 - 4,250,000
($259,781,250) FOREIGN COMMON STOCK. (FILE 333-7674 - SEP. 29) (BR 4)

s-2 ROCHESTER MEDICAL CORPORATION, ONE ROCHESTER MEDICAL DR, STEWARTVILLE,
MN 55976 (507) 533-9600 - 1,300,000 ($21,775,000) COMMON STOCK (FILE
333-36605 - SEP. 2%) (BR 1)

§-1 COULTER PHARMACEUTICALS INC, 550 CALIFORNIA AVE STE 200, PALO ALTO, CA
94306 (415) 842-7300 - 2,300,000 ($30,912,000) COMMON STOCK. (FILE
333-36607 - SEP 29) (BR 1)

5-2 PARLEX CORP, 145 MILK ST, METHUEN, MA 01844 (508) 685-4341 -~ 1,322,500
($26,119,375) COMMON STOCK (FILE 333-36609 - SEP 29) (BR 6)

s-1 ARTRA GROUP INC, 500 CENTRAL AVE, NORTHFIELD, IL 60093 (708) 441-6650 -
404,303 ($1,452,964) COMMON STOCK (FILE 333-36615 - SEP. 29) (BR. 4)

S-8 GLOBUS CELLULAR & USER PROTECTION LTD, 1980 WINDSOR ROAD,
KELOWA B C CANADA, Al (604) 860-3130 - 500,000 ($600,000) COMMON STOCK.
(FILE 333-36617 -~ SEP. 29) (BR. 3)

S-8 NUTRITION MEDICAL INC, 9850 51ST AVE N, STE 110, MINNEAPOLIS, MN 55442
(612) 682-9288 - 900,000 ($2,306,250) COMMON STOCK. (FILE 333-36619 -
SEP 29)° (BR. 9)

S-8 ZURN INDUSTRIES INC, ONE 2ZURN PL, P O BOX 2000, ERIE, PA 16514
(814) 452-2111 - 20,000 ($668,750) COMMON STOCK. (FILE 333-36621 -
SEP 29) (BR 4)

5-3 CAMELOT CORP, CAMELOT PLACE, 17770 PRESTON RD, DALLAS, TX 75252
(214) 733-3005 - 500,000 ($1,703,000) COMMON STOCK. (FILE 333-36623 -
SEP 29} (BR 3}

S-8 MOUNTBATTEN INC, 33 ROCK HILL RD, BALA CYNWYD, PA 19004 (215) 664-2259
- 250,000 ($2,607,895) COMMON STOCK (FILE 333-36625 - SEP. 26) (BR. 1)

5-8 MOUNTBATTEN INC, 33 ROCK HILL RD, BALA CYNWYD, PA 19004 (215) 664-2259
- 305,500 ($1,426,685) COMMON STOCK {FILE 333-36627 - SEP. 26) (BR. 1)

S-8 US FRANCHISE SYSTEMS INC, 13 CORPORATE SQUARE, STE 250, ATLANTA, GA
30329 (404) 321-4045 - 450,000 ($4,309,471) COMMON STOCK (FILE 333-36629
- SEP. 29) (BR. 5)

S-3 MDC HOLDINGS INC, 3600 S YOSEMITE ST STE 900, DENVER, CO 80237
(303) 773-1100 (FILE 333-36631 - SEP. 29) (BR. 6)

S-8 BON TON STORES INC, 2801 E MARKET ST, YORK, PR 17402 (717) 757-7660 -~
1,388,575 {($16,836,472) COMMON STOCK. (FILE 333-36633 - SEP. 29) (BR. 2)

$-3 QUANEX CORP, 1900 W LOOP SOUTH STE 1500, ATTN THOMAS M BEWLEY, HOUSTON,
TX 77027 (713) 961-4600 - 200,000 ($6,650,000) COMMON STOCK (FILE
333-36635 - SEP 29) (BR 6)

§-3 NATIONAL MEDIA CORP, ELEVEN PENN CTR STE 1100, 1835 MARKET ST,
PHILADELPHIA, PA 19103 (215) 988B-4600 - 8,141,000 ($41,717,500)
COMMON STOCK (FILE 333-36637 - SEP. 29) (BR. 2)

5-8 ARRIS PHARMACEUTICAL CORP/DE/, 180 KIMBALL WAY, SOUTH SAN FRANCISCO, CA

94080 (415) 737-8600 - 750,000 ($11,393,310.39) COMMON STOCK. (FILE
333-36639 - SEP. 29) (BR. 1)
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S-3 SCRIPPS E W CO /DE, 312 WALNUT STREET, CININNATI, OH 45202
(513) 9$77-3000 -~ 350,000,000 ($350,000,000) STRAIGHT BONDS. (FILE

333-36641 ~ SEP 29) (BR. §5) -

S-8 DEAN FOODS CO, 3600 N RIVER RD, FRANKLIN PARK, IL 60131 (708) 678-1680
- 100,000 ($4,719,000) COMMON STOCK. (FILE 333-36643 - SEP 29) (BR. 2)

5-8 ARRIS PHARMACEUTICAL CORP/DE/, 180 KIMBALL WAY, SOUTH SAN FRANCISCO, CA
94080 (415) 737-8600 - 1,000,000 ($14,853,596.88) COMMON STOCK (FILE
333-36645 - SEP 29) (BR. 1)

SE-1 MOUNTAIN BANK HOLDING CO, 501 ROOSEVELT AVE EAST, PO BOX 98, ENUMCLAW,
WA 98022 (206) 825-0100 - 100,000 ($1,250,000) COMMON STOCK. (FILE
333-36647 - SEP. 29) (BR. 7)

S-8 SUMMIT HOLDING SOUTHEAST INC, 2310 A-Z PARK ROAD, LAKELAND, FL 33801
(941) 665-6060 - 400,000 ($8,252,000) COMMON STOCK. (FILE 333-36649 -

SEP 29) (BR. 1)

S-3 MERRILL LYNCH & CO INC, 250 VESEY ST, WORLD FINANCIAL CTR N TOWER,
NEW YORK, NY 10281 (212) 449-1000 (FILE 333-36651 - SEP. 29) (BR. 8)

S-8 UCAR INTERNATIONAL INC, 39 OLD RIDGEBURY ROAD, J-4, DANBURY, CT 06817
(203) 207-7700 - 10,000,000 ($10,000,000)
OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 333-36653 - SEP. 29)

(BR 4)

S-3 LASERSIGHT INC /DE, 12161 LACKLAND RD, ST LOUIS, MO 63146 (314) 469-3220
- 6,032,409 ($30,143,731) COMMON STOCK (FILE 333-36655 - SEP. 29)
(BR 1)

S-3 ABIOMED INC, 33 CHERRY HILL DR, DANVERS, MA 01923 (508) 777-5410 -
2,760,000 ($47,265,000) COMMON STOCK (FILE 333-36657 - SEP. 29) (BR. 1)

S-3 ARGYLE TELEVISION INC, 888 SEVENTH AVE, NEW YORK, NY 10106
(210} 828-1700 - 500,000,000 ($500,000,000) STRAIGHT BONDS. 11,500,000
($340,687,500) COMMON STOCK (FILE 333-36659 - SEP. 2%) (BR. 3)

S-8 BON TON STORES INC, 2801 E MARKET ST, YORK, PA 17402 (717) 757-7660 -
300,000 ($3,637,500) COMMON STOCK. (FILE 333-36661 - SEP 29) (BR. 2)

S-4 PILLOWTEX CORP, 4111 MINT WAY, DALLAS, TX 75237 (214) 333-3225 -
5,600,000 ($138,950,000) COMMON STOCK. (FILE 333-36663 - SEP. 29) (BR. 2)

S-3 OMNICARE INC, 50 E RIVERCENTER BLVD, STE 1530, COVINGTON, KY 41011
(513) 762-6666 - 676,056 ($19,943,652) COMMON STOCK. (FILE 333-36665 -

SEP 29) (BR 1)

S-8 VALLEY NATIONAL BANCORP, 1445 VALLEY RD, WAYNE, NJ 07474 (201) 305-8800
- OTHER SECURITIES INCLUDING VOTING TRUST (FILE 333-36667 - SEP 29)
(BR 7}

S-3 AMERICAN BUSINESS INFORMATION INC /DE, 5711 S 86TH CIRCLE, OMAHA, NE
68127 (402) 593-4500 - 9,775,000 ($138,120,750) COMMON STOCK. (FILE
333-36669 - SEP 29) (BR 2)

S-8 MATRIX CAPITAL CORP /CO/, 1380 LAWRENCE ST, STE 1410,. DENVER, CO 80204
(303) 595-9898 - 650,000 ($9,670,238) COMMON STOCK. (FILE 333-36671 -
SEP 29) (BR. 8)

S-3 INSITE VISION INC, 965 ATLANTIC AVE, ALAMEDA, CA 94501 (510) 865-8800 -
2,626,000 ($11,078,437.50) COMMON STOCK. (FILE 333-36673 - SEP 29)
{(BR 1)

S-4 BURKE INDUSTRIES INC /CA/, 2250 SOUTH TENTH STREET, SAN JOSE, CA 95112
(408) 297-3500 - 110,000,000 ($110,000,000) STRAIGHT BONDS. (FILE
333-36675 - SEP 29) (NEW ISSUE)

S-4 CAMCO FINANCIAL CORP, 814 WHEELING AVE, CAMBRIDGE, OH 43725

(614) 432-5641 - 628,967 ($16,768,261) COMMON STOCK. (FILE 333-36677 -
SEP 29) (BR. 7)
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S5-4 TEXACO INC, 2000 WESTCHESTER AVE, WHITE PLAINS, NY 10650 (914) 253-4000
- 23,908,272 ($1,173,010,170) COMMON STOCK. (FILE 333-36673% - SEP. 239)
(BR 4) -

S-4 ELECTRO SCIENTIFIC INDUSTRIES INC, 1390C NW SCIENCE PARK DR, PORTLAND,
OR 97229 (503) 641-4141 - 1,200,000 ($5,981,000) COMMON STOCK (FILE
333-36681 - SEP. 30) (BR. 6)

S-1 ITC DELTACOM INC, 206 WEST NINTH STREET, WEST POINT, GA 31833
(706) 645-8990 - $94,875,000 COMMON STOCK. (FILE 333-36683 - SEP 30)
(BR 3)

RECENT 8K FILINGS

Form 8-K 1s used by companies to file current reports on the following events

Item 1 Changes in Control of Registrant.

Item 2 Acquisition or Disposition of Assets

Item 3 Bankruptcy or Receivership.

Item 4 Changes in Regastrant’s Certifying Accountant
Item 5 Other Materially Important Events.

Item 6 Resignations of Registrant’s Directors.

Item 7 Financial Statements and Exhibits.

Item 8 Change in Fiscal Year

Item 9 Regulation S Offerings

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified 8-K reports may be obtained in person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N.W , Washington, D.C. 20549 or at the following e-mail box
address- <public info @ sec>. In most cases, this information is also available on the Commission’s website

<WWw Sec gov>

STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
ACC CORP DE X X 10/03/97
ACCUGRAPH CORP X 09/26/97
ADVANTA HOME EQUITY LOAN TRUST 1997 X X 08/31/97

-1
ADVANTA MORTGAGE LOAN TRUST 1997-2 X X 08/31/97
ADVANTA MORTGAGE LOAN TRUST 1997-2 X X 08/31/97
ALTEON INC /DE DE X 09/18/97
ALUMAX INC DE X X 10/01/97
ALZA CORP DE X X 09/30/97
AMATI COMMUNICATIONS CORP DE X X 09/30/97
AMERICAN TIRE CORP NV X 02/28/97 AMEND
AMVESTORS FINANCIAL CORP KS X 09/30/97
ARGUSS HOLDINGS INC DE X 09/19/97
ASTORIA FINANCIAL CORP DE X X 09/30/97
BANKERS TRUST NEW YORK CORP NY X X 10/01/97
BIG FLOWER PRESS HOLDINGS INC DE X X 09/18/9%7
BIOJECT MEDICAL TECHNOLOGIES INC OR X X 09/30/97
BRANDYWINE REALTY TRUST MD X X 09/19/97
CAPITA EQUIPMENT RECEIVABLES TRUST X 09/08/97

1996-1
CAPITAL BANCORP/FL FL X X 09/26/97
CAPITAL TRUST Cca X 09/19/97
CARLYLE REAL ESTATE LTD PARTNERSHIP IL X X 08/20/87

XITI
CASINO RESOURCE CORP MN X 09/30/98 AMEND
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
L
CCB FINANCIAL CORP NC X 09/30/37
CHEVY CHASE BANK FSB MD X X 09/29/97
CHIQUITA BRANDS INTERNATIONAL INC NJ X X X 10/03/97
CMC SECURITIES CORP IV DE X X 09/26/97
COMMODORE APPLIED TECHNOLOGIES INC DE X X 08/15/97
COMMODORE ENVIRONMENTAL SERVICES IN DE X X 05/20/97 AMEND

C /DE/

COMPREHENSIVE CARE CORP DE X X 10/03/97
CONSOLIDATED GRAPHICS INC /TX/ TX X X 09/29/97
CONTOUR MEDICAL INC NV X X 09/18/97
CPAC INC NY X 07/23/97 AMEND
CRIIMI MAE INC DE X 16/03/97
CYTEC INDUSTRIES INC/DE/ DE X 09/30/97
DAYTON HUDSON RECEIVABLES CORP MN X 10/03/97
DESIGNER HOLDINGS LTD DE X X 08/25/97
EDISON BROTHERS STORES INC DE X X 09/26/97
EMERALD FINANCIAL CORP OH X 09/17/97 AMEND
EPL TECHNOLOGIES INC co X X 10/02/97
EXCEL REALTY TRUST INC CA X X 10/03/97
FAILURE GROUP INC DE X X 09/18/97
FEDERAL REALTY INVESTMENT TRUST DC X X 10/03/97
FINANCIAL ASSET SECURITIES CORP DE X X 09/30/97
FIRST ALLIANCE CORP /DE/ X 10/02/97
FIRST OF AMERICA BANK CORP /MI/ MI X 10/01/97
FIRST OF AMERICA BANK CORP /MI/ MI X 10/01/97
FIRST UNITED BANCSHARES INC /AR/ AR X X 10/03/97
FOCUS SURGERY INC CA X X 08/30/597
FOOD LION INC NC X X 10/03/97
FUISZ TECHNOLOGIES LTD DE X 09/03/97 AMEND
GLEASON CORP /DE/ DE X X 10/02/97
GORAN CAPITAL INC X 06/30/97 AMEND
GOTHIC ENERGY CORP DE X 09/09/97 AMEND
HBC & CO DE X X 09/29/97
HOME PROPERTIES OF NEW YORK INC MD X X X 09/04/97
INNOVIR LABORATORIES INC DE X X 09/26/97
INTERJET NET CORP DE X X X X 08/08/97 AMEND
INTERLINK COMPUTER SCIENCES INC CA X 09/18/97
INTERNATIONAL ALLIANCE SERVICES INC DE X X 07/23/97 AMEND
INTERSCIENCE COMPUTER CORP /CA/ CA X X 09/30/97
IXC COMMUNICATIONS INC DE X X 09/29/97
IXC COMMUNICATIONS INC DE X X 10/03/97
JEFFERSON SAVINGS BANCORP INC DE X 09/25/97
LACLEDE STEEL CO /DE/ DE X X 09/26/97
LAM RESEARCH CORP DE X 06/30/97 AMEND
LEUCADIA NATIONAL CORP NY X X 09/05/97 AMEND
LNB BANCORP INC OH X 09/30/97
LONG ISLAND BANCORP INC DE X 09/23/97
LUMISYS INC \DE\ DE X 09728/97
MASTEC INC DE X 10/09/97
MCM CORP NC X X 09/26/97
MERCANTILE BANCORPORATION INC MO X 09/25/97
MICHIGAN BREWERY INC MI X X 10/03/97
MIRAVANT MEDICAL TECHNOLOGIES DE X 09/26/97
ML LEE ACQUISITION FUND L P DE X 10/03/97
MORGAN J P COMMERCIAL MORTGAGE FINA DE X 09/25/97
NCE CORP
MORGAN STANLEY CAPITAL I INC DE X 09/15/96
MORTGAGE CAPITAL FUNDING INC DE X 09/20/97
NATIONAL BANCORP OF ALASKA INC DE X 10/03/97
NATIONAL INSURANCE GROUP /CA/ CA X X 09/18/97
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STATR 8K ITEM NO.

RAME OF ISSUER CODE 123456789 DATE COMMENT
-
NBTY INC DE X X 08/07/%7
NORRIS COMMUNICATIONS CORP DE X X 09/19/97
NORWOOD FINANCIAL CORP PA X X 09/09/97 AMEND
NTS MORTGAGE INCOME FUND DE X 10/03/97
OWENS CORNING DE X 10/02/97
PENN ENGINEERING & MANUFACTURING CO DE X X 09/26/97
RP
PHC INC /MA/ MA X 06/30/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/9%7
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/87
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
PNC MORTGAGE SECURITIES CORP DE X X 10/01/97
POWERCOLD CORP NV X 09/30/3%7
PRESIDIO CAPITAL CORP X X 09/25/97
RANDERS GROUP INC DE X X 05/09/95%
READING & BATES CORP DE X 10/03/97
ROBINSON NUGENT INC IN X X 08/29/97 AMEND
ROSS TECHNOLOGY INC DE X X 09/30/97
SCOTSMAN INDUSTRIES INC DE X X 09/29/97
STEWART & STEVENSON SERVICES INC TX X 09/21/97
SYMONS INTERNATIONAL GROUP INC IN X 06/30/97 AMEND
TENGTU INTERNATIONAL CORP DE X 06/04/97 AMEND
TENGTU INTERNATIONAL CORP DE X 06/04/97 AMEND
TMS AUTO HOLDINGS INC DE X X 10/01/97
TOKN INC NY X X 08/21/97
TRINET CORPORATE REALTY TRUST INC MD X X 08/08/97
TROPIC COMMUNICATIONS INC DE X 09/18/97
UGLY DUCKLING CORP DE X X 09/18/97
ULTRAMAR DIAMOND SHAMROCK CORP DE X X 10/03/97
UNITED MERIDIAN CORP DE X X 09/30/97
UNITED WASTE SYSTEMS INC DE X 06/19/97
WARNACO GROUP INC /DE/ DE X X 09/25/97
WEIRTON STEEL CORP DE X 10/03/97
WESTLAND DEVELOPMENT CO INC NM X 10/02/97
WHITE CLOUD EXPLORATION INC UT X X XX 09/24/97
WORLDCOM INC /GA/ GA X X 10/03/97
WORLDCORP INC DE X X 09/18/97
WSMP INC NC X X 09/25/97
ZIONS BANCORPORATION /UT/ uT X X 10/03/97
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