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VEDITZ & CO., BROKER-DEALER REGISTRATION SUSPENDED

‘ The Securities and Exchange Commission today announced the issuance of an order suspending
the broker-dealer registration of Jean R. Veditz Co., Inc., 160 Broadway, New York City, paading
final determination whether its registration should be revoked., Veditz Co, consented to tha ,
issuance of the order, :

In its order of December 10 1958, instituting the proceedings, the cummission charged.
among other things, that Veditz Co., Jean R. Veditz, its president and sole stockholder, and Bem =
Goldstein, its sales manager, "engaged in acts, practices and a course of business which would aad
did operate as a fraud and deceit upon certain persons" in connection with their offering amd
sale of the Class A common stock of Universal Urilling Company, Inc., in violation of the antis .
fraud provisions of the Federal Securities Laws. fThe order also stated that Veditz Co, and Veditz
had been permanently enjoined by a November 25, 1958, decree of the Supreme Court of ‘New York,;
County of New York, from engaging in and continuing certain conduct and practices in connection
with the purchase and sale of securities,

: The Cummisaion had ordered & hearing before it at 2:30 P.M. this date on the question of
suspension of the Veditz Co. broker-dealer registration pending final decision on the question of
revocation, The hearing was waived and Veditz Co. consented to the suspension of its registration,’
The Commission ruled: that such suspension was appropriate in the public interest aud for the pro~
tection of investors. o

GENERAL TELEPHONE (FL4.) PROPOSES PREFERRED STUCK OFFERING

General Telephone Company of Ilolzda, 610 HYorgan St., Tampa, Fla,, filed a regiatratian
statement (File 2-14633) with the SEC on December 23, 1958, seeking registration of 480,000 shares -
of $1.30 Cumulative Preferred Stock, Series B. $25 par. The stock is to be offered for public
sale at par through an underwriting group headed by Paine, Webber, Jackson & Curtis, Stone &
Webster Securities Corporation, and Mitchum, Joues & Templeton. The underwriting commissions are
to be supplied by amendment; there is no firm commitment by the underwriters to acquire t:he atock.

Net proceeds of the sale of the Series B preferred stock will be applied by the company .
to tha payment of bank loans incurred for 1958 construction. Gross construction during 1958, of
which $18,200,000 was completed at October 31, 1958, totalled approximately $22,750,000, As of

‘October 3lst, such bank loans amounted to $10,700,000, Additional bank loans required to camplota}

the 1958 construction amwounted to $2,000,000, of which $700,000 will remain outstanding after the
proceeds of the sals of the new preferred have been applied thereto. Additional new capital
required for construction during 1959 is presently estimated at $18, 300 000 which will be abt:ai.
iﬁitially through bank loaus, :

. MILLSAP OIl, PROPOSES STOCK OFFERING

: ﬂilliap 0il & Gas Canpany, Siloam Springs, Ark,, filed a tegiscration #tatesent (?119 2=
‘30), with the SEC on December 23, 1958, seeking registration of 602,786 shares of cmou 8tock,
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% . ‘n\e cmpany 8 business is ‘said to &11 im thm pjo )

: uul drﬂling, and production of 6i1 ~nd gas. One of its purposes is to find, develo

.and market oil and gas. Net proceeds of this stock sale will be added to ths ;emwa 1

the company and will be available for such corporate uses as the management may determir m

' proceeds will be used as additional working capital for: acqnisicion cf propertiel and dzi,_-;na
nﬂ developnant, including possible wildcat drilling. :

‘ ‘Aceording to the prospectus, the company has issued 2,515,379 common shl:u. ‘I‘lu laxs-
'ut ‘single block of stock (798,600 shares) is owned by: m«a-d‘ax-eﬂ and Gas Inc., all of: nhnnl
“stock is owned by Hal Millsap, Sr., and Hal Millsap, Jr., who are, respwtively, board Mrm
and preaident of Millsap Oil. ,

CONSOLDIATED EDISON FILES FOR DEBENTURE OFF'ERING

, Consolidated Edison Company of New York, Inc., 4 Irving Place, Mew York, filaﬂ a,

‘ registratima statement (File 2-14631) with the SEC on December 23, 1958, ‘seeking regiatrati«oa of
$59,778,600 of Convertible Debentures due 1973. The company proposes to-offer the debentures:
for mbscript:lon by comnon stockholders of record January 26, 1959, at. the rate of $100 of:
debentures for each 25 shares then held. The subscription price 13 to be 100% of. principll
amount of the debentures. Morgan Stanley & Co. and The First Boston Corporation are uttad as
the principal underwriters, and the underwriting terms are to be supplied by mndmeat

<~ - Net proceeds of the sale of the debentures will be applied (1) to the paymeac of shm:t
term baak not:el of approximately $51,000,000 issued in commection with the interim financing of
‘the company's construction program and (2) the balance, together with cash to be received on
conversions, toward payment for additions to utility plant on and after November 1, 1958, The
current construction program of the company and its subsidiaries (including the propofteﬁ mm
"~ tion of the New York City power plants) will involve expenditures estimated at appxoxiutgly
$), 000 000 000 for the years 1959 through 1963. .

'MIDDLE SOUTH AND SUBSIDIARY FILE FINANCING PROPOSAL

: Middle South Utilities, Inc., New York, and its subsidiary, Arkansas Power & I..ight
Company, Little Rock, have joined in the filing of an application with the SEC for an order = =

- suthorizing bank borrawings by Middle South and its purchase of additional stock of Axkansas Me:
and the Cmiasion has issued an order (Release 35-13892) giving interested persons. um:il Japi-

ary 7, 1959, to request a hearing thereon.

: Under the proposal, Middle South proposes to borrow $6,000,000 from 'rhe l‘itst ‘Nation
,_'ﬁity' Bank of New York, for which it will issue a promissory note in like amount. It prope
to use the funds to purchase an additional 480,000 shares of Arkansas Power cousson aat‘;e&
6,000, 000. The latter will use the funds for general corporate purposes, for comstructi
vpoles, and fox t:ha reimbursement of its treasury for moneys expendud for eonstmtim;‘ 5

KENTUCKY POWER BORROWINGS EXTENDED IHTO 1959

’rhe SEC has issued an order (Release 35-13896) granting a request of Ken
- Company for an exteénsion through 1959 of the period within which it
*'cvidmina additiml borrowings and notes in remewal of maturing notes under i
ik e of cradit, previcusly approved. The $800,000 mot ym: hurrm
caupauy s cmtmctiu prosrn through 1959. B
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. C. P, ,I;rael Gitrus Plantations, uaited, Tel gviv, lsrael, filed & ragutntion
statement (?s;le 2-14632) with the SEC on December 23, 1958, seeking registration of 750,000
shares of its Common Stock, to be offered for public sale at §1 per share. There are no undar-
witing agreements. The company reserves the right to pay commissions not exceediug 52 to any
parm uho may: asaist in the sale or digposition of the stock.
“ 'fhe company proposes to engage in all branches of the c!.trus indust:ry. The pmeeads eﬁ
t:he st.ﬂck sale will be expended as follows: I.L. 550,000 for the purchase of groves; I.L.
130,000 for a citrus packing house; I.L. 150,000 for citrus canning; and I.L. 1,000, m fot L
piant&ns of new groves 2, 000 Dunans (500 actes) for 5 years.

s The proapectus lists Jacob D. Ben-Ezer of Tel Aviv as board chairman, Zeunch Bea-tzer
as secretary, and Isaac Ben-Ezér as vice-prea:ldenc and treasurer, .

HARATINE GAS HEARING REQUEST GRANTED

.~ The SEC has granted a request of The Haratine Gas and 0il Company, Inc., guglg,g, 0,. ST
for a hearing on the question whether to vacate, or make permanent, the prior temporary auapmi!.m.
by the Commission of a Regulation A exemption from registration under the Securities Act of 1933
with respect to a public offering of stock by Haratine Gas. The hearing is to be held on .
Febmary 4, 1959, in the Commission's Chicago Regional Office. : =

b In a notification filed by Haratine Gas on June 23, 1958, that company ptogased the .
public offering of 199,900 common shares at $1.50 per share pursuant to the conditional aceuptiou
from registration provided by Regulation A. The Commission by order dated October 29, 1938, e
temporarily suspended the exemption from registration. That order charged that certain sales e
material used in the offering and sale of the Haratine Gas stock, consisting of letters, cir-
culars and other written communications, were not filed with the Commission prior to their nse,
as raqnired' that certain of the sales material was false and misleading in respect of matarial
faets (including the size and nature of the company's properties and the market price of its: ;
shares); and that the stock offering would violate the anti-fraud provisions of the Securi.tiu m
(fm:' further details, see Securities Act Release No. 3987). ,

' At the February 4th hearing, inquiry will be conducted into the foregoing matters for S
the purpgae of determining whether the suspension order should be vacated or made pemaneut. P

SEC ORDER EXEMPTS NEW YORK DOCK - DUNHILL MERGER

2 The SEC today announced the issuance of a decision granting an application of m York:
Dock Company, Brooklyn, N. Y., investment company, for an exemption from provisions of the Invest-
Company Act with respect to certain tramsactions incident to the nerger of Dock compimy with
nto Dunhill International Inc. of New York (Release No. 40-2811). B

7 As cf June 30, 1958 the market value of Dock Company's aecurir.ips portfolia was

31 2&7,978 which, together with cash of $2,100,324, constituted about 80% of its total assets.

tfolio included 38,100 shares (12.56%) of Dunhnl'l outstanding common stock which has

been reduced to 24, 000 ‘shares or 8%. The. largest holding in Dock Company's portfolia e

m stock of American Bank Note Company. Dunhill, through its subsidiaries, is engaged in -

e nt tohacco, ‘tobacco products and accegsories, pipes, gift items, cosmetics, toiletrias 3
X : In addition, a substantial portion of the assets of Dunhill and its: mb- :

sists of investment securities, primarily American Bank Note common stock. The

of: thm investments as of June 30, 1958, was $2,217,107, or uppmtutdy 641 af

8. aunhill has outstanding 300, 059 common -hares. ; X

‘w m:;, haldeu ‘of Vm stm:k af Bock Cmpmg x&!l receive dght
 share of Dock Company common cnd the m:darc of praferr ‘ uock'




] ‘ atiun umier un present ‘name, tsnmiug
e »’mmers, the surviving corporatiom will m 1,107,752 sha
L ppon ﬁ:mmtian of the merger. When the merger is effect: ve, Docl
" Commission order declaring that it has ceased to be an investment company _
“ﬂ'f‘daelaring that it is primanly engaged in busimus ‘other than ciun: of an: imrmt

T ‘rhe Commission concluded that the terms of the proposed mrger are reumablg and fair
; md ‘do not involve overreaching on the part of any person concerned. Acmrﬂingly, it gm ud
g an exmption ef the intercompany transactions from prohibitions of. the Act.,

GERMAN SAVINGS BANKB mmlm GRMD

S ‘the SEC has issued an order {(Release 39-128) 3ranting an application of Deutac’her g
Spaﬂmssen-t)nd Giroverband (German Savings Banks and Clearing Association) for an exemptiom from
- .certain provisions of the Trust Indenture Act of 1939 with respect to the debt adjustment deban-
. tures, due January 1, 1967, to be issued by it under an Indenture to he dated as of Jamary 1,
- 1953, between the Association and The First National City Bank of New York, .as Trustee and -
. ¥reditanstalt fur Wiederaufbau, as co-trustee, in connection with the Association's ‘offer of
~ ‘settlement to be made pursuant to Annex II of the London Agreement on German External Debts Bt
' February 27, 1953, between the Government of the Federal Republic of Germany, the United States
‘of America, and other countries, The Commission's order also declares that trusteeship by the
trustee and cos-trustee under the said 1953 indenture and trusteeship by the co-trustee under the

. ‘indenture pursuant to which the old dollar bonds were issued By the Association 13 not Iikely so
imlve mcerial conflicts of interest.

SMITH-CDRONA MARCHANT PROPOSES DEBENTURE OFFERING

E Sxaith-COtmm Marchant Inc., 701 E. Washington St., Syracuse, N, Y., today f‘llad a
regtatration statement (File 2-14636) with the SEC seeking registration of $7,443,100 of cm-

" wertible Subordinated Debentures, due January 1, 1979. The company proposes to offfet the -
~debentures for subscription by its common stockholders on the basis of $100 of debentures for .

. each ‘25 common ‘shares held. The interest rate, record date, subscription price and xmderwriti'ﬁ

“ tm are to be supplied by amendment. Lelman Brothers heads the list of underwriteu. (i

, " All of the net proceeds of the debenture sale will be used to reduce short-tm b

B h:mu which as of December 17, 1958, aggregated $7,350,000. The bank loans provided funds f

- gdditional plant facilities and equipment amounting to approximately $3,000,000, the development

. and introduction of new products amounting to approximately $1,000,000, and overseas acquisitioms

" smouating to approximately $700,000. The remainder of such ptoceeda were used priactyauy : ’
m&ﬁe necessary working capital. :

RESIWLEXMSF&ST&K&MIMMSW

e Reﬂistoflex Corporation, Roseland, N, J., today filed a ragi.atration ttﬂ:mt (
1% ) with the SEC seeking registration of 100,000 shares of its Common Stock. Of this st
- 5&,0@? shares are to be offered for public sale for the account of the issuing W mé
. for the account of Edgar S. Peierls, cowpany president. 'Bache & Co. heads the list © :
writers. The initial offering price will be related to the market price of outs

. on.the American Stock Exchange imedutely ptior to the aifeﬂng, m& the mmi i
«to hn mppuaé by amendnent

‘thgmpauyis engagedprincipaﬂyintheéuignm&umﬁzmnf”
. fieﬂm and hose assemblies and other products from high resisteuce resi
' Wuas mmiva uteritl; Net proceeds of m scln af m‘ﬁ,m ‘m



thejcmpany 9lans to repay all of its outstanding $475,000 of notes due )
$3®,ﬁﬁﬁ of bank loans. The bank loans were ipcurred principally in con-
“The cmpany is also making 1easehbld improvmts in. connectim

‘rh &lkuce of the proceeds will be used ptincipauy for increased working cayitai,

BORMAN FOOD STORES FILES FOR OFFERING AND SECONDARY

- 7. Borman Food Stores, ‘Inc., 12450 Greenfield Rd. , Detroit, today filed a registratien
st:atment (File 2-14635) with the SEC seeking registration of 404,900 shares of Common Stock..

0f this stock, 304,900 ghares are to be offered for public sale by the present holders therwf ané
the remain:ing 100, 000 by the issuing company. The public offering price and underwriting texm :re
to be mpplied by amendment. Shields & Company is listed as the principal underwriter. :

-According to the prospectus, the company opened seven new super markets in 1958., Six‘
more are under construction for completion during the first half of 1959, and the company o S
 present plans contemplate that an additional six will be opened during the second half of 1959.
The company has also leased from American Motors Corporation 15% acres of land with a buiiﬂins :
thereon which is being remodeled for use as the offices and warehouse of the company and which i
expected to be completed by March 1, 1959. The net proceeds to the company from its sale of the
100,000 common shares will be added to its general funds and will be available for the additiomal.
inventory and equipment required by the new stores and warehouse, for additional working upitxl
and other general corporate purposes, including the repayment of short term bank loans the yrcc.
of which were used for such purposes and which amounted to $500,000 at November 1, 1958.° The
company intends to meet the cost of its calendar 1959 store opening program from such net procem.
from its present working capital funds and from cash generated from operations. :

P : LAURE EXPLORATI(N PROPOSES STOCK OFFERING
“: . Laure Exploration Company, Inc., Amett, Okla., filed a registration statement (?ile “2-
1463&) with the SEC on December 23, 1958, seeking registration of 400,000 shares of its capital
common stock, to be offered for public sale at $2 per share. The company has not engaged in . -
any business except to acquire control and rights to 10 unpatented mining claims in the pine
mining district of Gilpin County, Colorado, and the Laure Tumnnel No. L and Tunnel Site. These -
pmimrtiea were acquired from the company's president and promoter, A. N. Laure, in ccnaidetatlm
of the isguance to Laure of 800,000 common shares. Laure is said to have purchased the proparti.u
in 1919, = since vwhen he has  expended $30,000 in cash in exploration and other work thereon. . -
Precaaﬁs of the stock sale will be used for various expenditures, including machinery and equi.pv-
",explnx:ation and other purposes, :

SOUTFERN CALIFORNIA EDISON PR.OPOSES STOCK OFFERING

_ Southern California Edison Company, 601 West Fifth St., Los Angeles, today filed a

,fmim statement (File 2-14638) with the SEC seeking registration of 500,000 shares of its

 Stock, Lo be offered for public sale through an underwriting group headed by The First

s Corporation and Dean Witter & Co. The initial public offering price of the shares will

ated to the current market for outstanding shares on the llew York Stock Exchnuge.. Under=
am ars to be mpplied by amendment., :

’;,»proceeds from the stock sale will be used by the company 1o part to retire aay

wik loans (incurred in connmection with the acquisition of funds for the company's - :

i,‘tmccim progrem) which may be outstanding at the time such proceeds are rmavsd.

, #re ot expected to exceed $2,000,000; thé balance of such proceeds will
: m am pmposen to use an mt at lmt nqul to :uch balm u
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i ‘ The sac Bas :llsuesd arder: grsntin.g nppliwtim\ . the Phila :
ki Exchange for unlisted trading privileges in the common stocks of Stamdsrd '

: - and Eastern Gas & Fuel Corporstion, and in the Werxunts for mMﬁi “

tion aad m-c:mtinental Corporation, (Rel.mo WM

RAPHAEL HEILL STOCK BELIS?ED

The SEC has issued an order granting an aspplication of the Pacific Coast Stwk !xchange
to dennt the common stock of Raphael Weill & Company (136,447 of the 147,720 outstanding shares

are held by California Centurey Stores, Inc.), eff;activa xc close of traﬁ.ng session nec&u' 31
1958 (Release 34-5846) .

CINCINNATI EXCHANGE SEEXS UNLISTED mmm

The Cincinnati Stock Exchange has applied to the SEC for unlisted trading pﬂvim in
- the common stock of Corn Products Company, which is listed on the New York Stock ‘Exchange; and

. ‘the Comuission has issued an order giving interested perma until Jma:y 6, 1959, to mwast
a hwing thereon. {(Release 34-5846).




