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CONSTITUTION LIFE SEEKS EXEMPTION FROM REPORTING REQUIREMENT 

Constitution Life Insur-ance Company Chicago. Illinois, has applied to the Sec.ut1't;le.st 

nd exchange Commiss.ionfor an exemption from the annual and other periodic reporting requh-ements
the Gommission's Rule 15d-20 under the Securities Exchange Act of 1934; and the Commission has 

ss",g.dan order giving interested persons until January 2, 1959, to request a hear~ng upOfl the 
ppti6~tlQn • 

The obligation to file the annual and other periodic reports resulted from the fHing 
fa,'r"e,il>tration statement, by Constitution Life Insurance Company (formerly Sterling Im.ura,nce 
ompatl~)'uooer the Securities Act of 1933 which proposed the public offering of 25,000 outs't,ancU:ng
haree$..~f its capital stock by three selling stockholders. This statement became effective on 
anua'I'~'l~, 1949.' 

According to the exemption application, Constitution Life Insurance has outstanding 
,@shares of capital stock (its only outstanding securities). of which 399,907 s.hares,are 

ned 'by Sankers Life and Casualty Company. The remaining 93 shares are said to be held by 13 
tockhQitiers,of .whom9 are directors owning one ,qualifying share each. 

DRIFT RUN GAS AND OIL OFFERING FILED 

" ','.WIllard E. Ferrell, 1405 Locust SL, "philadelphi a. filed a registration statemEtnt 
File'a;-1~8)with the SECon December 22, 1958, seeking registration of 128 Co-ownershi~ Ipterttsts 
f tM Working Interest of the Drift Run Gas and Oil Syndicate issued by Willard E. Ferre.llo The 
ntel:'fitsal:'e to be offered for public sale at $645. The properties under lease are located in. 
itehiec::~ty,~st Virginia. The working' interest in which Hch co-ownership interest shall 
arti.ci.~tliJ.pxo-rata shall be 27/32nds of the gross income of either oil or gas, after certaln
n~ple ~uctions. The purchase price for the smallest interest offered pays pro rata for 
l'ill'i~ f(J'Ul' wells and aU other development expenses incident to preparing four wells 1'o,r gas
l'Ol;l\ictlon..

C;, 

BANK BORROWINGS BY MISSOURI EDISQNCLEARED 

'fheSEChasissuedan order (Helease 35-13890) authorizing Missouri Edison Company,e># 
ou Mo.., to' borrow not to exceed $600,000 from IheBoatmen's National Bank of St.Louis .. 
hel~stoget~rwith treasury cash wiUbe used to repay a$lOO,OOOpromissory note whieh matures 
r,'l9;l9,and to finance the c()Qlpany's construction progt'am. 

CONTEMPTJUOOMENT ISSUED IN EAST BOSTON CASE 

.O.S. District Court in Boston on December 22, 19!)8, granted the S~ petition ·to 
COQlpany~Bernard Go~dfirie, MUdred Papttrlnan, and Alwyne Jeealous in elvU. ~ont .. pt 

oqrtQJ'dex: directing East Boston to '-make timely and proper reports witt. the COmJrdss1on 
0,* .Exc~ange u requ~red b¥ the SecUf1tief$ Excbange Act of 1934, . The petition 
,J~o$,.t«'mfaUeqto fHe lte '&e,mi .. annual l'eport fo:r the six IIOOtns liJnOed8eptetabet ;

~-,l~. :Tbe d.£eRl;tant~.consented to. the adjudicationJ and Goldfine .was 
.~afi(t J...lo~$!)OO aS~OIIpel'lsat.i;Of\t"Qr ,the COIIPhs1on',sexpenses.. . 
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. . Thelroviuc:e of oatarlo(CAnada) fil6da:r~lltratl"·'ta~ .. ~tl'tlt!~ ..I46-.) , 
.COQheember 22, 1958, seeking registration o£$75.000,OOOof 'l'wdty-ftvt!' ... rD. ,........ due 
February 1, 1984, to be offered for 'ppU~c sale thrO\lgb aa uDflt!nA'iUag P'0tlP ileaded ~' .•" 
tipI.,- ,Co •• I.nc •• Wood, Gundy &. Co•• Inc •• a.w. five other firIIUI. The ..i.terat rate. JIU.I$.'C 
offed.gprlce and underwriting terms arato beauPllUed by 8I1le1'ldaent• 

.Ret proceeds of the sale elf thedebeatures are to be advanced by the Proviaee of.

()r&tado to The Hydr~Electric Power Coanission of Ontario. The Power Cc.aissiOlJ. states ~"'tthe


, f1$ds rill be added to its cash resources which will beutHized,among other thinga,forqapital 
~endituresin connection with its present capital construction program and to repayt~ary 
lO8a_ of the Power C01'IIIIli.ssionoutstanding at the time of the advance. . The Power CoDId. •• t_ 
eatwtea the cost for the year 1959 of the present capital coastruction program at ~~tely
$196.000,000. The Power COIIIII1issionwill deliver bonds to the Province in cORsiderada of the 
advaaces. 

lCANSAS POWER PROPOSESSTOCK OFFERING 

The Kansas Power and Light Company, Topeka, filed a registration. .tatement: f1l'tle2

14627) with the SEC seeking registration of 275,000 shares of COIII1lOll to be offereclfor
Stock,

pt.lbUc sale through an underwriting group headed by The First Boston Corporation. the· lattial

llUblic offering price will be related to the current market for outstanding Kansas_~erstoCk

theMewYorkStoek Exchange immediately prior to the offering. The terms of· the uad.-.ritin&

agreeaentare to be supplied by amendment.


Net proceeds of the stock sale will be applied ia part to the paYJll80t of $6, .• ,000: of 
bbltborrowings, previously incurred for property additionsandiDqlrovementa; a:ad the bata1l~ 
Will, be added to general funds for use in thecompany1s CODstruction program. Accordl.to.~e 
pr~pectust the company's constructioll program will require expenditures of $27,664,000 dij.r~ 
19S9:.d 1960. . 

SEIBERLINGRUBBERFILES FOR RIGH'lROFFERING 

Seiberling Rubber Company, Barberton. Ohio, todsyfll.ed a registration.tat_eat"1e

2-14629) with the SEC seeking registration of l06,841ahares of Us coaaoaStock. ~e~.

proposes to offer these shares for subscription by its ccmaon stockholde1:8 of r~rd. J~';~t,

19S',at the rate of one new share for each four shares then held. The subscript:iOllprtce",

uad.IIrwriting.terms are to be supplied by al1lendment. Eastman DIllon., tInion SecurlUe.&CO .......

Itse_a8 the prinCipal underwriter. .


Net proceeds of the stock sale will be added to the coaapal\.Y'. gen.erat fuad:. &1cl.,""
lJe utild for general corporate purposa, including ,working capital •. The c~ 1.8.alao·1\ . . 

, ti. a $3,000,000 long term loan, of which $1,000.000 .would be used to paythe~' •. " ... ' nJ 
"45t.;~ermt.oan and the balance added to general funp. and used forseaerale~.tep.l~~. 
laclJldil\$ workiagcapital. The financing is expected to enable the ~anyto_~ly~e 
U~8abortt.rm loaaa; but additional borrowiass will berequh'edforwork1Q.s~~_,,* . .' 
..-tllad.d1Uoaal working capital is obtaiaed either tltrougb the farther a.le- of ... Ht:1u 
fpt\da,r loagterm borrowit\gs. 

'fhel)eeember 23, 1958, hearing befote the ca.t.at. OIl ttie ..... t

the br •• t"!<l... ler registration. of Jeaa l. Veditz Co., lac., J60Ir0a4wy; .

fha1 deel8toa Oft the ... atioa of revocation of r:e&i;fluatt._, 'has ..... '

nUQ8 of a-cQfl8en.t to _ .. .ten of reg1.etratloa :,tiy
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"SHALLBOLDING IXBMPTION TO 6/30/S9 C<HPANY EXT8ND&D

'""""" "'l'lteSecudtiq aMEKChange t:ODIIdasiontoday announced the postpcmeaaent fra.Decedlber 
3l.'1~S8to June: 30, 1959 of .the effective date for thereseission of aule 9 proaulgated under 
thi ~bU.,e Utility Roldi"g CompanyAct of 1935 C'Act"). which rule affords .. basis for clai1l1a8 
e3t....,tion· from all provisions of the Act by saaall holding companysystems~ 

r " " This further extension of the exemption provided by Rule 9 is granted at the request
ofa few .. 11 holding companies which, by reasOn of special problems, Und it iIItpostf;b1eto 
CGlllplf!tetheir re()rganization progr8JllSwithin the time heretofore provided. 

COLUMBIA OF GULP'GASACQUISITlON PIPELINEFACILITIESAPPROYBD 

The SECtoday announced the issuance of a decision approving the acquisition.'" 00llJ1dbla 
Gulf Transmission Company,a newly organized subsidiary of The Columbia Gas System, IDe. ,aith. 
pipeUne facilities of Gulf Interstate Gas Company. '\ 

Under a Reorganization Agreement and Plan dated June 5, 1958 between ColU*llbia.Col_la 
Gulf,. atn4 Gulf Interstate, Columbia Gulf will acquire substantially all of the assets of Gulf 
Intu..tate in exchange for (a> the delivery by Columbia Gulf to Gulf Interstate of aD f!aU_* 
4,818,5'$9 share. of Columbia's COllll101l stock, and (b) the assumption by Columbia Gulf of ."~...." 
staotlal1y aU of Gulf Interstate's liabilitieS, estimated at $151,740,000. e<tlumbiaOul£_11 
obtUtl the required number of Columbia shares in exchange for its 'own COIIIIlO1l shares. 

Gulf Interstate will distribute 3,079,671 of the Columbia shares to its ow ~ 
.toc~ers as a liquidating dividend. The remaining 1.738,888 (estimated> Columblasnarea1tf;l1 
be cle1.ivet'edto the holders of Gulf Interstate's 6\~ and S-3/4~ preferred stock.ha:rins an 
a_eSate par value of $31,300,000, in satisfaction of the preferred claims. Columbia now'OWII.' 
on80f tne two outstanding series of preferred· stock of Gulf Interstate. The other sert •• haVilli 
an .agpf!8&te par value of $13.792,000, will be called for redemption. The money will be euppu...s 
by un4erwnters under an agreement whereby they will ultimately receive shares of Columbia coaaoa 
stock, taken at its "fair market value. and they will thereupon make a public distributioaof' .II 

c()lumbla sures so received. 


