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fORRELEASE Decembel"10, 19!>8 

SEC~s.PENDS THREE PUBLIC OFFERINGS 

The Securities and Excnange Commission hilS issued orders tempol"arily suspending Regulation 
exemptions from registration under the Securities Act of 1933 with :respect to stock offerings •.uy. 

he foUowingl 

l) Russell Gulch Uranium Co. • loe.i Denver, 'Colo. 
(Regulation A notification" filed March 22, 1956, proposed the public offering of IflQ,OOO 
commonshares at $1 per share) 

2) Southcoast, Incorporated, Chnleston, S. Car. 
(Regulation A notification, filed January 15, 1958, proposed the public offering of 100 
shares of 7% cumulative preferred stock at $100 per share) 

3) Stillman Uranium, Inc., Hayward, Calif. .. 
(Regulation A. notHi cation , filed Septembe1"16, 1955. proposed the publicoffe.r1M 'if 
600,000 cORIItOnshares at 25¢. per share) . , 

The Corrmission's order with respect to Russell Gulch Uranium asserts ·thattnec~¥ 
failed toflle:repo:rts of stock sales asreqQ}red .by Regulation AI that its offe:ringcircule:ri.
false· and misleading with respect to. the recent financial status of the company and tile status 0.'1 
itsmmngclaims; and that the use of such ~offering circular in the sale of stock1twould op.trate 
as a fraud and deceit upon purchasers."' . . 

The orders with respect to Southcoastand Stillman Uranium assert (1) that Sout~oest 
failed to file reports of stock sales and failed to file a revised offering circular; a.nd (2}tb..,t 

• !!erta1n officers and directors of Stillman Uranium were convicted of crimes or offensesinvol"lling
the ptlrchaseand	 sale of' securities, thus making the Regulation A exemption un~vailab.le to tf\at

OIllpan.y~ Usted S.t111lDanUraniwn' $ not1ficatioa assecpndvice~pre5ident and
(two persons in


sec~~treasurer-dirsctorf respectively, itl 1~7: pleaded guilty to a violation of tneCalifornia

orPfJ~a~e Securitiu ~tt received a nine--mont.hs' imprisonment sentence and a .$1,000 fine,


res~t1vely. and were placed on probation.). '. .

" , -;,:: - '	 '. 

. EaChaf the orders provides an opportu~ty for hear1n~ upGn request, on the question

he~~the $uspttnsion should be vacated or made permanent •


. SLICK OIL PROPOSES OFFERING 

SU~k OU Corpo:rati~, 1Q30 Bank of the Southwest Building. Houston. Texas, fUed a 
ement {fUe 2...l4591} with the sa: on December 8, 195:8, seeking registration of 

rtic1pat1ng Inter.sts in the Slick Oil Corporation 1~9 Joint ¥enture Program. 
interests is too. made in m1niara iIIIOW1tsof $15,000, through Rowles, Winston & 

t>ew... RQ.~nson & PancQut ofSanAnt~o. who will receive a !>% coanl$sion. 
OYER 



,'-'- , 

sa:: ;liews bl~T ••'oa:_ER lQ, 1958 

. ' ..Slick 011..,111 COllDli t to the Program ~~ ~t $ 

of all purchases ,oiparticipating interests.. 10i1.i.a1pa:

of hbtotal subscription; and during 1959 Slick~" " ,

the'subscription.. Participants will receive under the' JoInt e..

interest in all Prospects acquired under this Progralnl and (b·t,an addl.ti~ f· the Plt

frOll eaeh exploratory well, on a well by well basis, until .... . .. of eacb sueb well~SlwUl

re'Celve for its services and cash contribution. (a) an uNiiy . i imerest fit'dl Prospects .

acquired; (b-) an additional undivided t interest in all Prospects acquired, which t interest is

carried by Participants, without cost to Slick, as to certain "e"ploratory costs" and operating

costs) (e) a management fee equal to B§% of the total commitments (including that of Slick) and


. .of any additional exploratory costs paid by Participants and Slick, for 'general administrative 
expenses and overhead; and (d) reimbursement for expenses incurred by Slick in the conduct of 'the 
exploratory program. 

. . 
Proceeds of the sale of interests will he used during 1959 by Slick, together with 

amounts contributed by it pursuant to its commitment to assemble and acquire interests in properties
withinCanadaand!or the continental United States, but not including Alaska or any offshore or 
tidelands locations or operations. . 

BIG BROMLEY PROPOSALFILES FINANCING

Big Bromley, Inc., Manchester. Vt., filed a registration statement (File 2-14592}wlth 
the SEC on December 9, 1958, seeking registration of 6,000 shares of COllIIIIonStock, S300".QOOof 
5%:Debentures due April 1, 1979, and $100,000 of 6% Notes due April 1, 1980. The commonstoclc 
and debentures are to be offered for public sale in units, each consisting of $250 of debentures am 

·5 COIlDDon for $500 per unit. The notes are to be offered at 100% of principal axaount.shares, 

The company operates a ski area on Bromley Mountain in Peiu,·Vt. It is presently
enlJatJedin an expansion and improvement program calling for estimated expenditures of approximately 
$600,OOQ over a two-year period. Of this amount, some $270,000 has been expended or conmitted 
for as at November 30, 1958. The program includes the purchase and installation of a double chair 
11ft, construction of a restaurant on top of the Mountain, and opening up the north side of tJle 
mount.ainfor a new ski area. The financing also includes $150,000 of bankbon'owings. 

The prospectus lists Frederick A.Pabst of Manchester as president and treasurer. He 
is..listed as the owner of all the 1l,500 outstanding shares of commonstock of the company (except 
directors'qualifying shares). 

INDUSTRIALBANK GRANTEDOF COMMERCE EXEMPTION 

The SEC has issued an exemption order under the Investment CompanyAct (Release 40-28(2) 
pemitUng Ihdustrial Bank of COllIIIIerce,of NewYork, to make loans to certain of its directors. 
Secause it is an i·ndirect subsidiary of The Equity Corporation, a registered investment company, 
loan trensactions between the Bank and its directors are prghibited by Section 17{a)(3) of that' 
Act unless the Commission grants an exemption from such prohibition. 

du PONTde NEMOURS STOCK PLAN Fl1£S 

e. I. au Pont de Nemours and Company, 1007 Market St., Wll!plngton, Del.,Ul1e481'e9l;S"

tr.tlQrtstatement (File 2-14593) with the SECon December 9, 1958, se~kin9 registrationoi.150.000

$tlairesQflts COllIIIIonStock, to be issued upon the exercise of optionsgranttd'c.ertatn"'loyees,

of the cOll1?anyand its subsidiaries in important managerial or other respondbieposU10Jls un~

the company' s Bonus Plan I'C" which was approved 'by stockho1de.%Son November 12, 1957.


NEW JERSEYINVESTING FUND FILES FOR OFfeRiNG 

.' ·_elI.Jersey Investing fund, Inc.., 
(FUe 2-14594) .,~i:th the SECon Decembei- 9, 
Stock. 

•
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Oc'totler 17, 1958, and w1ll operate as a 
im/estml9nt and distributor i sSpear ,Le&ds 

prEtsidel'lt. and employees of the Fund are 

SAN DIEGO IMPERIAL FILES FOR EXCHANGE OFFER 

SaoD1ego Imperi.alCorpo.ration, 1011 Garnet Ave., San Diego, Calif., filed a r&gistration
atetl$ot (Fi.:le 2..14595) with the SECon December 9, 1958, seeking registration of 845,000 shares 
l.tsCOIIIJl()nStoek. It ispropo.sed to offer these shares in exchange for all of the outstandIng 

pita! stock of Silver State· Savings and Loan Association and Silver State Insurance Agency, .·lne., 
thoi Denver, Colo•. The Loan Association is said to have 45,000 outstanding shares ofcaplhl 
ock representing a book value of $1,805,096, while the Insurance Agency has outstanding 3.000 
ares of~ap!ital stock representing a book value of $106,152. The Loan Association has eleven 
areholders and the Insurance Agency nine. The shareholders of both companfes have agreedtc) 
e exchange. 

WORLDWIDEINVESTORSHEARINGSCHEDULED 

The sa: has scheduled a hearing for December 17, 1958, in its NewYork Regional Office 
the proceeding.s under the Securities Exchange Act of 1'934 to determine whether the broker

aler registration of World Wide Investors Corporation, 231 Washington St., Hoboken. N. Jft should 
revoked and whether it should be suspended or expelled from the National Association ·ot 

curities Dealers, Inc. (For details, see Release 34-5816). 

---0000000--


