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The SEC Index of Stock Prices, based on the closing prices of .265 common stocksfort.he 
eekended November 28,1958, for the composite and by major industry groups compared with tnept'e';
edingweek and with the highs and lows for 1958 is as follows~ . 

1939 ;;:100 1958 

Percent 
11128(58 11121/58 Change .beL' 

omposite 386.7 387.8 -0.3 299,0 

anufactudng· 485.4 486.5 -0.2 491.9 373.3. 
Durable Goods 445.3 446.0 -0.2 451.5 332.2
Non-Durable Goods 513.0 514.4 -0.3 519.7 ·402.2. 

ransportataon 332.2* 329.1 +0.9 332,2 219.7tUity 189.3 190.5 -0.6 191 •.6 ~55.5
rade., Finance & Service 363.9 368.0 ':1.1 368.0 ·263.2ining 337.9 340.4 -0.7 347.2 261.3 *New High 

SECUIUTlESVIOLATlONS CHARGED TO L. H. FE1GlN 

The Securities and ExchangeCoflUTlissi'On has ordered proceedings under the Securities 
Exchange Act of 1934 to determine whether Lucyle Hollander Feigin, doing a secul'itiesbusiness under 
the name of l..tl. Fei.gin, a sole proprietorship. of 102 West 42nd Street, New York, has violated· 
the anti-fraud atlQ other provisions of the federal Secur! ties LawsJ and, if so, whether ~l'fegis
tration wit~ ~he Commission a.s a broker-dealer should be revoked. \Release No. 34-5826) • 

. Acc~ t.o the Commission's order, information .developed in an investigation conducted 
by its staff, If:uue, tends to show that L. H. feigin, together witb Alex.E. feigin and Harvey 
Ste in e~~tion, with tnepurchase and sale of securities, engaged in transactions, ac~s, / 
prac Sa of business Which operated as a fraud and deceit upon customers in violation 
ofovisions of the Secudties Act of 1933 and the Securities Exchange Act of 1934. 

ion's order asserts (1) that dlU'ing the period February to December 1ge11, L. tit 
: ~ld' stoclt of Western Nebraska Oil & Uranium Company, Spud Valley Gold Mines 

~Q Oil Corporation and Consolidated Etnjay Petroleum ·Limited, by means of 
.sucn.secul'ities would be sold to customers at prices bearing a reasonable 

m-e"a.i.U.og market.prices therefor, when in fact the said securities were sold. 
$;8·.'0£ .tbepl'evailing market prices without .dlsc10slU'e thereof. (2) that 

. l'Y toA.Ugu$t, 1957, l.. H•. feigin sold stock of Spud Valley Gold Mines 
hl~aaauM1nes L.t;m1tedJ!lt p","ces far in excess of the prevailing marltet 
;fa; in e~&Sof btrcorit.aipOraneous eGosts for such s~urit1es. th&reby 
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SECN!WS ,DIGSST,,~ 

obtaining UmreasQliabl:e and ;QC•• '" .~1t.$J~ '~ti)'

Felg1nobwil'lad money and .prgpexty ,t"y ·~'1:if :;~;j.'

other ~ the mark§rt value afa8Cta=i:tie$ aeag>,"$Obi, :

securi ties, the ,future value :o:f thesau~ti_';ard, wift·' . .

Emjay Petroleums stock. the cont.rac:t'tD~, , :;p¥siC'i8~~ :lea and of

this company and advance inf01'mation ~Rg it. ,mid sUe w.hl.w .se:e.m1tiest.o pur

chase stock of this company. Alex L higin ad ~' .... n a.es.ald'tohave caused ,1. K.

Feigin to engage in these activities.


Furthermore, according to the Caimissiolf's ~,L. 'Ii. '&igin :r~$ented in h'Sr applica
tion for broker-dealer registration,filed At.tgtat 16, l~.,:that.:aD ,pers.on ftOt named in response 
to Items 2 through 5 thereof controUed her husDe&s ,when,in :fct., Alex£. 1'ei9in directly or 
indirectly controlled the business, fimmeed aad .ftirected tile apexatioas and bad a beneficial 
interest therein. 

A hearing for the purpose of taking evidence with respect to the for~going matters will be 
held at a time and place to be announced later. 

(NOTETOPRESS: Foregoing also released SEC New York Regional Qffice~) 

SEC ISSl1ESFINAL HIJLlNGON ELECTRICENERGY 

The Securities and Exchange Commission today the of decisionallOli.lUnced issuance a i-n 
which it ruled that the holdings of Electric En&xgy, Inc.,'St_k:by Illinois Power Company,Ken
tucky Utilities Companyand Union Electric C~tare retainahle.by them under the stcmdards of 
the Holding CompanyAct. (Release No. 35-l3811).. 

Electric Energy of Joppa, Ill., was M.ganiz~d in 1950 for the purpose of supplyingelectr 
energy to a uranium processing plant oftne Atsic :~y 'CiaBiis__ • At ,the time of the COIIllissio 
1951 decIsion 'permitting the three named companies aM iJI1i*ileSo\tthtitilities Inc., to acquire 
ElectrlcEnergy stock, the Commission statedtlmt thenatiooal~cy fmd the exigencies of 
national defense did not then permit the development o.f an adequate record upon which a ·definitive 
ruling could be made whether.their stock interests in Electric .Energy eouid be retained under the 
"integration" standards of Section 10 of the Holding COIllpanyAct. Accordingly, decision on the 
question of retention had beenreserv.ad until a more appropriatetilae. 

In November 1956 the Commission re:opened taeprocsedings to consider the issues as to 
which jurisdiction had been reserved. Hearings were held from ·tiIae to time; and upon the basis of 
the evidence established for the record in thesefurtherproe~., ·the· COIIllissionruled·that 
the retention of Electric Energysto.ck by Union Electric (st.Louis), lll:inois Power (Decatur) and 
K~tucky Utilities (Lexington) satisfiedtne .integration standuds.lJfSe'Ction .10 oftheAtt. 

The Commission also approved thept;m'cbese of Middle:S.a»th's 10% interest in E'lectric 
Energy by Kentucky Utilities,thus increasing ·the UJ..di~af'taelat"terto20%. Union Electric' s 
holdings amount to 40% and Illinois Pewer's _."'l'hel!'!tlli1lil'l~~$1b:JCkinte.res.t.in Electric 
Ene.l"gyis held by Centxal Illinois Public Service Company,·'wlmseaequisition did no.trequire Com
mission approval. 

The SEChas issued a certificate (adease 4{)-2796) pw:'SUUIt to Section 851bt}of the 
Internal Revenue Code of 1954 declaringtbiilt •• eriwn Research.aId ~~'OpIII!mt~ationt of 
Doston. a closed-end, non-diversified managerrem .investment ~:regi:$tel'ed _uthe Inve!BtfnCnt 
CompanyAct of 1940, is principaUy..agilged in titefumisbingnfc.1tal'toothel' iOnE)
which are· principal! y engaged in ·the developmentm .Hplettatlon'Df:Uwentldn$ ,:Ogl.:cU 

- improvements, ~ processes, or products notpr~Ad:rNdYgeDR'aly :aw:ila~ ..•.. ..•.... " 
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FI.l.MWAYS FILES FOR STOCK .OFFERING 

St., New York. N. Y., filed a registration statement (FU4l2 ... 
reJqllstlra1;lcmof 140,000 shares of common stock, to be offered for 

The public offering price and underwriting terll'lS to.are 
The cOIl'Ipany to common stock purchase warrantsalso has agreed sell 16,000 

at a price of l¢ per warrant, each entitling the holder to purchase 1 cOlll!lon' 
per shue at any time on or before December 31, 1963. The underwriter has agreed 

Eberstadt & Co., in the nature of a "finder's fee", 15% of the warrants purchased by the 
and 15% of the net underwriting profits of this underwriting. 

An additional 14,000 common shares held by Martin Ransohoff, of Darien, Conn., founder

and president, are also being registered for sale through the underwriter. Giving effect to $uch

sale, Ran$ohoff and his family will have power to vote 31% of the shares to be outstanding

sale of the 140,000 shares.


The cOIl'Ipany television Net proceeds ofis principally engaged in producing commercials. 
its salenf the 140,000 common shares will be applied to the following items I $350,000 fort.u~. 
outfitting and equipping of additional studio facilities; $100,000 for the purchase of additional.' 
video't'apeequipment; $75,000 for general expansion of sales and production facilities; $75,000 
for investment in the field of producing television film series; and the balance for general cor-
porate purposes. 

WALLACE & CO. HEARING DATE SET 

The SEC has .scheduled for hearing on December 17, 1958, in its New York Regiond Office,
,the proceedings under the Securities Exchange Act of 1934 to determine whether to revoke the 

(toker-dealer registration of George B. Wallace & Co; , of Jersey City. N. J. The proceedings are 
ased upon three injunction decrees and the failure to file a financial report for 1957 (See 
elease No. 33-5766). 

SEC COMPLAINT FILED AGAINST STRATFORD SECURITIES ET AL 

The SEC New York Regional Office announced on November 26, 1958 (Lit. Release No.• 1367.) 
he fUlngof a complaint (USOC, SONY) seeking to enjoin Sidney B • .Josephson, Stratford Secu;rities
0., Inc., SamuelP. Lewis, ,Joseph Schwartz and Pauline Edith Lewis from further violating ,
egistration and anti-fraud provisions of Securities Act in offer and sale of common stock of 
eneral0il 8. Industries, Inc. 

---0000000--


