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The SEC Index of Stock Prices. based on tbe closing prices of 265 common stocks for the

ek ended October 24. 1958, for the composite and by major industry groups compared with the pre-

ding week and with the highs and laws for 1958, is as follows:


1939 = 100 1958 
Percent 

10/24/58 1O/17/5~ Change High t.ow 

posite	 374.3 378.9 -1.2 378.9 299.0 

nufacturing 470.4 478.0 ·1,6 478.1 373.3

Durable Goods 434.6 441. 9 -1.7 441.9 332.2

Non-Durable Goods 494.4 502.1 -1.5 503.5 402.2

ansportation 311.1* 309.7 to.5 311.1 219.1

ility 184.0 184.2 -0.1 184.2 155.5

ade , Finance 6. Service 345.8 346.3 -0.1 346.3 263.2

ning 337.6 347.0 -2.7 347.2 261.3


*New High 

ELECTRONICS COMMUNICATIONS FILES FOR STOCK OFFERING 

Electronics Communications. Inc., St. Petersburg, Fla •• filed a registration statement

ile 2-14451) with the SEC on October 24. 1958. seeking registration of 100)000 shares of its


o Stock. to be offered for public sale tbrougb an underwriting group beaded by Laird & Company.

rporation. of New York. The public offering price and underwriting terms are to be supplied by

E!ndment.


Tbe company's principal business consists of the deSign, development and manufacture of

ectronic communications, detection and navigation equipment. electronic and electro~cbanical

ntrol devices andbigh performance special design motors - tbe end use being primarily for the

S, military forces. M~t proceeds of tbe proposed stock offering will be added to the general

ods of the company and will be available for such general corporate purposes as the board of

rectors may determine, including working capital for defense production business. Initially. a

jor portion of the net proceeds will be used to reduce bank loans under tbe company's V-Loan

reement. which amounted to $5.900.000 on October 15. 1958. Additional bank loans, however.

y be required from time to time. Witbin tbe next six DIOnths the company intends to expend about

00,000 for property and equipment. including $49,000 for tbe purchase of about 14 acres of land


St. Petersburg. 

The company has outstanding 238,908 common sbares, of wbich 182,684 sbares (76.5%) are said 
o be owned (along with 20,400, or 35.7% of the outstanding preferred stock) by certain trusts 

abliabed	 for tbe benefit of members of the William H. Donner family, the investments for which

under direction of The Donner Corporation.


* * * * *	 OVER 
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OIL SHALE CORP. FILES FINANCING PROPOSAL 

The Oil Shale Corporation. Beverly Hills. C41if., filed a registration statement (File 2
14452) with the SEC on October 24, 1958. seeking registration of the following: (1) 593,920 share 
of common stock to be issued upon exercise of stock purchase warrants evidencing options to purcha
COIIIDonshares, which warrants are exercisable at 88¢ per share (estimated proceeds, $522,650).
(2) 297,177 shares, to be offered to holders of outstanding 5\% Convertible Debentures due October 
31, 1964 at the conversion price of 66-2/3¢ per share (no cash proceeds to the company); (3) 351,3 
COlllDonshares, issuable upon conversion of outstanding 4\% Convertible Debentures at the conversio 
price of $2 per share (no cash proceeds to the company); (4) $59,155 of 4\% Convertible Debentures 
to be offered to certain stockholders of Oil Shale of record May 23, 1958, which were not held on 
that date by persons who were stockholders on March 16, 1957 and which were not "eligible shares" 
in connection with an offer made to stockholders in May 1958; (5) 29,577 common shares into which 
the latter debentures are convertible; and 25,000 common shares, to be issued to Linden and Compau
a c~pany of which two directors of the issuer were and are stockholders, officers and directors, 
as part consideration (with $100,000) for a process for shale retorting. 

Cash proceeds to the company from its sale of the debentures and common shares will be useJ 
for its general corporate purposes, including payments to Denver Research Institute for the con
tinued experimentation with and development of the process. Denver Research Institute has agr eed 
to test the company's process for the production of shale oil and to build and operate a pilot
plan for such purpose on behalf of the company. According to the prospectus, the company bas 
expended $716,273 for the acquisition of the process and payments to Denver Research Institute;
and it has "no present intention with respect to the acquisition or method thereof of the approxi
mately $23,000,000 estimated by Denver Research Institute to be the cost of constructing a scaled-
up commercial plant, nor does the Management have any present intention or plans concerni~ the 
construction of such a plant." . 

G-L ELECTRONICS PROPOSES STOCK OFFERING 

G-L Electronics Company, Inc., Camden, N.J., filed a registration stateme~t (File 2-14453) 
with the SEC on October 24, 1958, seeking registration of 75,000 shares of its 20¢ par cOIIIDonstoc; 
to be offered for public sale through Woodcock, Hess, Moyer & Co ,, Lnc , , Stroud & Co •• Inc.,
Butcher & Sberrerd and four other firms. The public offering price and underwriting terms are to 
be supplied by amendment. 

Organized in March 1956, the company is engaged in the manufacture of magnetic components
for the electronics industry. It now has outstanding 390,000 common shares, ,of which 105,000
shares each are held by Dr. Edward A. Gaugler, president. and Stephen Girard Lax, boar4 chairman,
both of Haddonfield, N. J. Net proceeds of the proposed stock offering are to be applied by the 
company, in the approximate amount of $150,000, to the purchase of additional equipment and toolu 
for the expansion of its magnetic laminations program; $75.000 to discharge short-term bank loans 
incurred for wo~king capital requirements; and the balance for increased working capital, expansic
of operations and other purposes. 

H-C CORP. FILES FOR OFFERING 

H-C Corporation, Danbury, Conn., filed a registration statement (File 2-14454) with the

SEC on October 24, 1958, seeking registration of $1,300,000 of Convertible Debentures due

November 1, 1973, and 180,000 shares of its $1 par common stock.


Organized under Delaware laws on October 16, 1958, the company is engaged in the manufar' 
of precision-formed coiled wire screw thread inserts and related tools. It proposes to change
name to Hel1-Coil Corporation prior to the proposed offering of ita securities. It haaaequire" ,
.ubstantially all the assets of a subsidiary of Topp Industries, Inc •• which bad carrted on the 
business under the same name and at the same Danbury location. As consideration therefor. the 

continUe~j 
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ompaoy 1as~to the Topp subsidiary $1,300,000 of debentures and 180,000 cOlllllOnshares, and assumed 
11 tbe liabilities of the Topp subsidiary. These debentures are cOIIIIIOnshares, are the subject of 
his regi8tration, and are to be offered for public aale through an underwriting group headed by
. C. Langley & Co. The public offering prices and underwriting terms are to be supplied by 
endment. Of the proceeds~ $3,500,000 will accrue to the benefit of the Topp subsidiary; and the 
lance will be applied against the expenses incurred by the company in connection with its organiza

ion and the issuance and offering of the debentures and common shares. The company intends to 
arryon the business of the Topp subsidiary in the same manner. and with substantially the same 
ecutive officers and employees as heretofore carried on by the Topp subsidiary. 

The company's prospectus lists Eduard Baruch 88 president. 

LIBBEY-OWENS-FORD GLASS FILES EMPLOYEE STOCK OPTION PLAN 

Libbey-Owens-Ford Glass Company. ~edo, Ohio. filed a registration statement (File 2-14455) 
ith the SEC on October 24, 1958. seeking registration of 21,858 common shares, for sale to employees
olding Series N options granted pursuant to the company's Employee Stock Option Plan. 

SHERATON CORP. FILES FOR DEBENTURE OFFERING 

Sheraton Corporation of America, Boston, filed a registration'statement (File 2-14458) 
ith the SEC on October 24, 1958, aeek~8 registration of $26,500,000 of 7\1. Capital Income Sinking
und Debentures. The company proposes to offer $8,000,000 of the debentures in exchange for out
tanding common shares and an additional $4,000,000 in exchange for outstanding 4-3/41. Convertible 
ebentures due March 1, 1961 and Sl Deb~ture8 due March I, 1967, the terms of the exchange offers 
o be supplied by amendment. An addit10ftal $1,000,000 of the new debentures are to be offered 
o company employees at an offerinl prtce equal to 9S% of principal amount. The remaining
12,000,000 of debentures, plus any part of the $12,000,000 not taken pursuant to the exchange
ffers, will be offered for public sale at 1001. of principal amount through Sheraton Securities 
orporation, a subsidiary. The latter will offer the securities on a best efforts basiS, for 
hicb it will receive a selling commis.ion of 5~. Quantity discounts will be allowed on the 
ebentures sold to the public, ranging frQm \% on a purchase of $5,000 of debentures to 2\% on 
he purchase of $500,000 or more. 

Net proceeds from the sale of tbe debentures will be added to the general funds of the 
ompany, and together with funds received from other sources, will be available for its general
orporate purposes, including the financinl of the coat of any acquisitions and new construction 

ich the company is currently undertaking or which it may hereafter undertake. Substantial 
xpenditures will be incurred in connection with projects which tbe company bas agreed or now plans
o undertake, including pritu;ipally the c:on.truction of hotels in Binghamton, N. Y., Portland, Ore., 
nd Dallas, Texas. as well as improvements and renovations to the Hotel Cleveland. in Ohio. ~owever. 
he management expects that the funds required for these purposes will be obtained from current 
arning8, mortgages on the specific propertie8 involved, and other sources. If necessary. the 
roceeds from tbe sale of debentures may be used in part for 8uch purposes. However. the company
8 said to be making this offerinl primarily for the purpose of obtaining funds for project'
hLch it may bereafter undertake in connection with the expanaion and ~provement of its business 
nd not because of any present or expected need of funds in connection with existing commitment. 
r plans. 

****** continued 
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UNITED MERCHANTS AND MFG. FILESEH.PLOYEE· STOCK PLAN 

United Merchan~s and Manufacturers, Inc., New York, filed a registraUon statement (FUe 2. 
14457) witb tbe SEC on October 24, 1958, seeking registraUon of $500,000 of Intereste in its 
Employees Stock Purchase Plan for 1959. together witb 75,000 ca.mon shares which may be issued 
under said Plan. The registration statement also includes an additional 119,335 common shares,
whicb may be optioned or are available for purchase on options issued beretofore under the company'
Executive Employees Restricted Stock Option Plan. 

TRICE OIL AND GAS TO OFFER INTERESTS IN PROGRAMS 

Trice Oil and Gas Company, Lonaview, Texas, filed a registration statement (File 2-14458) 
witb tbe SEC on October 24, 1958, seeking registration of $4,400,000 of Participations in its 
1959 OU and Gae Exploration Programs 5901. 5902, 5903, and 5904, to be offered in minimum units 
of $5,000. 

Proceeds from tbe sales of participations in tbe programs will be used for the acquisition
and exploration of undeveloped oil and gaa properties. It is anticipated tbat exploratory drillinl 
will be concentrated within tbe states of Texas, Oklaboma and Louisiana. The participants will 
bear 90t of tbe exploratory well cosU incurred under the programs and Trice Production Company,
an 'affiliate of Trice Oil. will bear 10't tbereof. The programs will be managed and ~irected 
by Cliff W. Trice as president of both companies. 

* * * * * 
Bullock Fund. Ltd •• New York invesbaent company, filed an amendment on October 24. 1958,

to its registration statement (File 2.10738) seeking registration of an additional 750,000 sharee 
of Capital Stock, $1 par value. 

COLEMAN EIGINEERING FILES FOR OFFERING 

Coleman Engineering Company, Inc., Torrance, Calif., today filed a registration statement 
(File 2-14459) witb tbe SEC seeking registration of $1,000.000 of 6% Sinking Fund Debentures due 
1973, witb Warrants. A Warrant to pUl'cbase 30 cOlllllOnsbares will be attached to each $500 principl
amount of debentures or a total of 60,000 shares, and will be issued without the payment of 
additional consideration therefor. Warrants for the purchase of an additional 10,000 common sharel 
will be issued to tbe underwriters. The debenturee are to be offered for public sale at 100% 
of principal ~unt. Underwriting te~s are to be supplied by amendment. Wilson. Johnson & 
~i88ins and Lester, Ryans & Co. are listed as the principal underwriters. 

The company is engaged in researcb, development, engineering and manufacturing in the 
electro~ecbanlcal and related fielda. It also managee and operates a supersonic test track in 
Utab. Of the net proceeds of tbis financing, $700,000 will be used for tbe retirement of short 
term. borrowings; $41,383 for retirement of otber sbort te~ borrowingsj $100.000 for anticipated
increases in inventory; and $63,617 for additions to working capital for general corporate purposel 

REVOCATION PROCEEDINGS INSTITUTED AGAINST MCBRIDE CO. 

The Securities and Excbanae CtWaIlisaion has ordered proceedings under the Securities ExchanSI 
Act of 1934 to determine whether to revoke tbe broker-dealer registration of John F. McBride Co" 
Inc., 135 Broadway. New York City. (34-5807). 

The proceedings are based upon (1) a December 20, 1954 decree of the United States Distr 
Court for the Soutbern District of New York permanently enjoining McBride Co. and Jobn F.•McBri~-.) 

Continued 
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t8 pr.eaident .•director and sole st~kholcler. from en8a8in8 in and continuing certain conduct 
nd practices in connection with the purchase and ~ale of securities; and (2) the failure of 
Bride Co. to file reports of its financial condition for the years 1954 throu8h 1957. aa required

y COIIIliaa1on rules. The Commission's complaint in the injunction action alle8ed that McBride 
0., McBricle and Wyomin8-Gulf Sulphur Corporation offered and sold the Sulphur Corporation .tock 
n violation of the Securities Act registration requirement. The defendants consented to the 
njllllction. 

A hearin8for the purpose of takin8 evidence with respect to the foregoin8 will be held 
t a later date and place (to be announced). 

FUNDAMENTAL INVESTORS TO ACQUIRE BARNEY CO. ASSETS 

Fundamental Investors, Inc., Elizabeth, N.J •. investment company. has applied to the SEC 
or an exemption order permitting its purchase of substantially all of the cash and securities of 
be D. N. Barney. Company, Inc.; and the Commission has issued an order (40-2785) giving interested 
erlODS until 1:00 P.M. November 12. 1958, to request a hearing thereon. 

Barney is an investme~ company having 35 stOCkholders. Under an agreement between it and 
undamental, substantially all of the cash and securities owned by Barney. with a total value of 
11,779,384 as of September 15. 1958, will be transferred to Fundamental in exchan8e for Funda
ntal sharea at their net asset value. The shares of Fundamental will be distributed to Barney

hareholclers. (If the closing under the agreement had taken place on September 15, 1958, Barney 
ould have received 709.174 shares of Fundamental) • 

• 
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