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RULES AND RELATED MATTERS

COMMENT PERIOD EXTENDED ON PROPOSED GUIDE FOR
PREPARATION OF REGISTRATION STATEMENTS RELATING
TO INTERESTS IN REAL ESTATE LIMITED PARTNERSHIPS

The comment period on the Commission's proposal to adopt Guide 60, "Preparation of
Registration Statements Relating to Interests in Real Estate Limited Partnerships,"
of the Guides for Preparation and Filing of Registration Statements under the
Securities Act of 1933 (Rel. 33-5465) has been extended from April 15 to May 15,
1974. Comments should refer to File No. S7-517. Proposed Guide 60 sets forth
certain comments and suggestions which have been developed by the Division of
Corporation Finance in its processing of such registration statements.

(Rel. 33-5481)

COMMISSION ANNOUNCEMENTS

NOTICE OF PROPOSED NATIONAL STOCK EXCHANGE
PLAN TO REGULATE FLOOR TRADING

The Commission announced today that the National Stock Exchange (NSE) has filed
with the Commission, and is attempting to qualify, a plan to regulate floor trading
activities of its members, so that those activities may be classified as '"public
securities business" for purposes of Securities Exchange Act Rule 19b-2. Subsection
(a) of Rule 19b-2 states that an exchange member will be deemed to have such a
purpose if at least 80% of the value of his exchange securities transactions over a
six month period have been effected for or with persons other than affiliated
persons or have been effected pursuant to certain specified types of transaction
considered beneficial to the market. Transactions effected in conformity with a
"plan designed to eliminate floor trading activities which are not beneficial to
the market" which has been declared effective by the Commission fall within this
category. (Cont.)

CHIEF FINANCIAL ANALYST POSITION OPEN

The SEC's Division of Investment Management Regulation is seeking a Chief
Financial Analyst. This position provides an opportunity to help shape the
regulatory program for registered investment companies, investment advisers

and investment analysts. The incumbent will design regulatory reports and
transaction data collection systems, and conduct portfolio analysis and invest-
ment performance studies. Applicants must have an advanced degree, experience

in securities research and portfolio management and familiarity with valuation
techniques for reorganizations, mergers, and acquisitions. The ability to
utilize computers is a definite plus. Salary at GS-15 level is $28,263 - $36,000,

Resumes (confidential) should Director, Investment Management Regulation
be sent to: Securities and Exchange Commission

500 No, Capitol Street

Washington, D. C. 20549

An Equal Opportunity Employer




The provisions of the NSE plan are similar to the floor trading plans of the New
York Stock Exchange (NYSE) and the American Stock Exchange (Amex), which were pub-
lished for comment in Securities Exchange Act Releases No. 7290 and 7374,
respectively, and amended in Release No. 7375. The NSE plan would provide for
lower minimum net capital requirements than do the NYSE or Amex plans,

Interested persons have been invited to submit their views and comments on NSE plan,
referring to File No. S7-452, on or before June 1, 1974. (Rel. 34-10735)

COURT ENFORCEMENT ACTIONS

COMPLAINT NAMES AMERICAN SHIP BUILDING CO.,
GEORGE M. STEINBRENNER, III

The SEC today announced the filing of a complaint in the U. S. District Court for
the District of Columbia to enjoin American Ship Building Company and its chief
executive officer, George M. Steinbrenner, III, from violations of the reporting
and proxy provisions of the securities laws.

In essence, the Commission's complaint alleges that the defendants filed and caused
to be filed with the Commission, annual reports and proxy statements for the years
1970 to date which were false and misleading in that they did not disclose that
corporate funds were being used for contributions to political campaigns.

The Commission's complaint also seeks certain ancillary relief, including the
appointment of a special master to inquire into and examine books and records of
American Ship Building in order to render a correct accounting of the company's
financial position to the Court and the company's shareholders, and to report all
corporate funds which may have been used in political campaigns. (LR-6319)

CLARIFICATION ON COMPLAINT NAMING ALLSTATE
LEASING AND ACCEPTANCE CORPORATION

Three Allstate Leasing and Acceptance Corporations, located in Atlanta, Chattanooga,
and Charlotte and named in an SEC complaint, which was reported in the News Digest
of February 27, should not be confused with Allstate Acceptance Corporation of
Delaware.

DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

Orders have been issued granting the applications of the Boston, Midwest and PEW
Stock Exchanges for unlisted trading privileges in the common stocks of: Braniff
International Corporation and Thiokol Corporation (Va.). (Rel. 34-10738)

UNLISTED TRADING SOUGHT
A notice has been issued giving interested persons until April 26 to request a hear-
ing on an application of the PBW Stock Exchange Inc. for unlisted trading privileges

in the common stocks of Drexel Bond-Debenture Trading Fund; Drexel Utility Shares,
Inc.; and Southland Royalty Company. (Rel, 34-10738)
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SECURITIES ACT REGISTRATIONS

(s-1)

(s-1)

FISH CREEK FALLS CONDOMINIUMS, INC.

529 North Tejon, Colorado Springs, Colo. 80902 - 102 condominium units at Steamboat
Springs, Colorado with opportunity to enter a rental agreement to be offered for
sale for the aggregate price of $5,658,400 (subject to revision from time to time).
There is no managing underwriter contemplated although Braniff International Resort
Properties, Inc. of Exchange Park, Dallas, Texas, will assist in marketing. The
Company is engaged in the development and sales of condominium units located at
Steamboat Springs, Colorado. (File 2-50536 - Mar. 27)

STANDARD COMPUTER CORPORATION

29000 South Western Ave., Suite 210, San Pedro, Cal. 90732 - 300,000 options under
the 1970 Stock Option Plan (nonqualified) which options may be transferable by

the holder thereof to be granted to executives and key employees at the discretion
of a stock option committee. Standard Computer Corporation is primarily engaged
in the computer timesharing business. (File 2-50562 - Mar. 29)

(S-14) FIRST INTERNATIONAL BANCSHARES, INC.

First National Bank Bldg., 1401 Elm St., Dallas, Tex. 75202 - 255,200 shares of
common stock. It is proposed to offer these shares in connection with the proposed
merger of Main Bank and Trust, San Antonio, Texas, into a wholly owned (except for
directors' qualifying shares) subsidiary of Bancshares, at the rate of 0.58 Bank-
shares share for each Main Bank share. Bankshares is a registered bank holding
company whose holdings include 15 Texas banks, a merchant bank in London, England,
and a number of banking-related subsidiaries. (File 2-50564 - Mar. 29)

(§-7) NORTHERN NATURAL GAS COMPANY

(s-7'

2223 Dodge St., Omaha, Neb. 68102 - 350,000 shares of common stock, to be offered
for sale from time to time to the holders of common stock through an Automatic
Dividend Reinvestment Plan, Northern Natural Gas Company transmits, distributes
and sells natural gas. (File 2-50566 - Mar. 29)

s) INTERSTATE POWER COMPANY

1000 Main St., Dubuque, Iowa 52001 - $17 million of first mortgage bonds, due 2004,
and 100,000 shares of preferred stock ($50 par), to be offered for sale at competi-
tive bidding. Interstate is an electric and gas utility. (File 2-50685 - Apr. 9)

In a separate statement Interstate seeks registration of 365,315 shares of common
stock. It is proposed to offer these shares for subscription by common stockholders
of record on May 22, 1974 on the basis on one share for each eleven shares held.
Unsubscribed shares are to be sold to underwriters at competitive bidding.

(File 2-50686 - Apr. 9)

(S-14) BETHLEHEM STEEL CORPORATION
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Bethlehem, Pa. 18016 - 200,000 shares of common stock. It is proposed to offer
the  shares in exchange for the outstanding common stock of Mastic Corporation,
South Bend, Indiana at the rate of 0.71556 Bethlehem share for each Mastic share
in connection with the merger of a Bethlehem subsidiary into Mastic. Bethlehem
is an integrated steel producer. (File 2-50687 - Apr. 9)



(S-7) FLORIDA POWER & LIGHT COMPANY

4200 Flagler St., Miami, Fla. 33134 - $100 million of first mortgage bonds, due
2004, to be offered for sale by competitive bidding. The company is in the elec-
tric utility business. (File 2-50712 - Apr, 10)

(S-7) CATERPILLAR TRACTOR CO.

100 N. E. Adams St., Peoria, Ill, 61602 - $150 million of sinking fund debentures,
due 1999, to be offered for sale through Lehman Brothers Incorporated and Merrill
Lynch, Pierce, Fenner & Smith Incorporated, as representatives. Caterpillar Tractor
Co. manufactures earthmoving, construction and materials handling machinery and

equipment. (File 2-50718 - Apr. 11)

(S-7) CONSUMERS POWER COMPANY

212 West Michigan Ave., Jackson, Mich. 49201 - 2,500,000 shares of common stock, to
be offered for sale through underwriters headed by Morgan Stanley & Co. Incorporated,
1251 Avenue of the Americas, New York, N. Y. 10020, The company is an electric and
gas utility. (File 2-50727 - Apr. 11)

(S-16) EVANS PRODUCTS COMPANY

1121 s. W. Salmon St., Portland, Ore. 97205 - 108,092 shares of common stock, which
may be offered for sale from time to time by certain shareholders at prices current
at the time of sale. Evans Products Company is a retailer of building materials;

a producer of precut homes; a manufacturer of metal specialty products; and a lessor
of railroad freight cars. (File 2-50731 - Apr. 11)

(S-1) DISCOVERY RESOURCES CORPORATION

919 Third Ave., New York, N. Y. 10022 - $10 million of pre-formation partnership
interests to be offered for sale at $1,000 per unit, with a minimum purchase of
$10,000 in Discovery Resources Exploration Program - Series A - a series of part-
nerships to be formed for the purpose of engaging in exploratory oil and gas
drilling projects. (File 2-50733 - Apr. 11)

(S-14) PENNSYLVANIA ENTERPRISES, INC.

30 North Franklin St., Wilkes-Barre, Pa. 18711 - 2,541,968 shares of common stock of
the company, which was formed on behalf of Pennsylvania Gas and Water Company
(PG&W), will be issued to the holders of common stock of PG&W, Wilkes-Barre,
Pennsylvania, on a share-for-share basis pursuant to a merger. Upon consummation

of the merger, the company will be a holding company owning all of the outstanding
common stock of PG&W, which is an operating public utility. (File 2-50734 - Apr. 1l)

(S-14) NORTH AMERICAN CORPORATION AND
NORTH AMERICAN NATIONAL CORPORATION

1015 East Broad St., Columbus, Ohio 43205 - 480,000 shares of common stock of

North American National Corporation, a corporation to be organized under a statutory
consolidation of North American Corporation and North American National Corporation.
It is proposed to offer these shares on a share-for-share basis to persons holding
100 or more shares of North American Corp. Holders of fewer than 100 shares will
receive $2.75 per North American share held. North American Corporation is a hold-
ing company owning North American Equitable Life Assurance Company, Brookings
International Life Insurance Company and Asset Data Systems, Inc., which engages in
commercial printing, computer services and apartment rentals.

(File 2-50689 - Apr. 9)
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(s-1)

BROMS-LONIE, INC. AND HONOKOWAI MAUI PARTNERSHIP

1436 Georgia-Pacific Bldg., Portland, Ore. 97204 - 38 leasehold resort condominium
apartments and voluntary rental pool, to be offered for sale through Broms-Lonie
Investments, Inc., 1436 Georgia-Pacific Bldg., Portland, Ore. 97204. Apartment
purchasers may join a joint venture rental pool, of which Broms~Lonie, Inc. is the
agent, to rent their apartments as part of a hotel. (File 2-50692 - Apr. 8)

(s-12's) MORGAN GUARANTY TRUST COMPANY OF NEW YORK

23 Wall St., New York, N, Y. 10015 - seeks registration of 100,000 each of American
Depositary Receipts for ordinary shares of:

(a) Bracken Mines Limited (File 2-50698 - Apr. 8);

(b) Kinross Mines Limited (File 2-50696 - Apr. 8);

(c) Union Corporation Limited (File 2-50680 - Apr. 8); and

(d) The Grootvlei Proprietary Mines Limited (File 2-50679 - Apr. 8), all

South African corporations.

STOCK PLANS FILED

The following have filed form S-8 registration statements with the SEC seeking regis-
tration of securities to be offered pursuant to employee stock and related plans:
Miles Laboratories, Inc., Elkhart, Ind. (File 2-50670 - Apr. 4) - 300,000
shares ‘
Eaton Corp., Cleveland, Ohio (File 2-50681 - Apr. 8) - 206,000 shares
Niagara Mohawk Power Corp., Syracuse, N. Y. (File 2-50682 - Apr. 9) - 2,000,000

shares
First National Lincoln Corp., Lincoln, Neb. (File 2-50683 - Apr. 9) - 39,500

shares
American Home Products Corp., New York, N. Y. (File 2-50684 - Apr. 9) -

3,000,000 shares
Western Bancorporation, Los Angeles, Cal. (File 2-50688 - Apr. 9) - 750,000

shares

The Lubrizol Corp., Wickliffe, Ohio (File 2-50690 - Apr. 8) - 5,000 shares
American Telephone and Telegraph Company, New York, N. Y. (File 2-50691 -
Apr. 9) - 3,000,000 shares

TRW Inc., Cleveland, Ohio (File 2-50693 - Apr. 9) - 1,411,765 shares and
(File 2-50694 - Apr. 9) - 82,824 shares

Badger Meter, Inc., Milwaukee, Wis. (File 2-50695 - Apr. 8) - 90,300 shares
National Steel Corp., Pittsburgh, Pa. (File 2-50701 - Apr. 8) - 600,000 shares
Millipore Corp., Bedford, Mass. (File 2-50702 - Apr. 9) - 100,000 shares
Velo-Bind, Inc., Sunnyvale, Cal. (File 2-50704 - Apr. 10) - 60,000 shares
Bell & Howell Company, Chicago, Ill, (File 2-50707 - Apr. 8) - 150,000 shares
Mountain Fuel Supply Company, Salt Lake City, Utah (File 2-50708 - Apr. 10) -

1002 shares
The Gilette Company, Boston, Mass, (File 2-50710 - Apr. 10) - 250,000 shares

OTHER REGISTRATION STATEMENTS FILED

During the period of February 4 - 19, the following companies filed registration
statements, but did not submit summaries pursuant to Rule 458:

(S-7) Public Service Electric and Gas Company, Newark, N. J. - $90 million
of first and refunding mortgage bonds, due 2004. (File 2-50178 - Feb. 8)

(s-1) PIM Railcar Investors, San Francisco, Cal. - 480 Partnership units.
(File 2-50230 - Feb. 19)
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REGISTRATIONS EFFECTIVE

April 12:
2-45597.

REGISTRATIONS WITHDRAWN

April 12: Wetterau Inc., 2-49944,

ACF Industries Incorporated, 2-50149; Andrew MacDonald (America), Inc.,

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant Item 9. Options to Purchase Securities

Item 2. Acquisition or Disposition of Assets Item 10. Reuvalustion of Assets or Restatement of Capital
Item 3. Legal Proceedings Share Account

Item 4. Changes in Securities Item 11. Submission of Matters to a Vote of Security Holders
Item 5. Changes in Security for Registered Securities Item 12. Changes in Registrant’s Certifying Accountant

Item 6. Defaults upon Senior Securities Item 13. Other Materially Important Events

Item 7. Increase in Amount of Securities Outstanding Item 14. Financial Statements and Exhibits

Item 8. Decrease in Amount of Securities Outstanding

The companies listed below have filed 8-K reports for the month indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public Ref-
erence Section (in ordering, please give month and year of report). An invoice will
be included with the requested material when mailed.

COMPANY ITEM NO. MONTH
COMMERCIAL TECHNOLOGY INC 1 11/73
DEFENSIVE INSTRUMENTS INC 197+9,11,13,14 03/74
SOUTHWEST FLORIDA BANKS INC 2,7 08/73
CRUMP E H COMPANIES INC 13,14 12713
DIGITEK CORP 10:13,14 01/74
DYNASONICS CORP 11,12 09/73
EMERSONS LTD 748 11773
FIRST DYNA CORP 10414 0l/7¢
FIRST GREAT WESTERN INVESTMENT CORP 297014 12773
IMPERTAL AMERICAN RESOURCES FUND INC 14 12773
INEXCO NORTHERN EXPLORATION CO 2¢14 01/74
REDACTRON CORP 13 12773
WESTLAND INVESTMENT CO INC 1l 12773
AMERICAN SAVINGS & LOAN ASSOCIATION 13.14 03774
CASTLE & COOKE INC 7 03774
CHARVOZ CARSEN CORP 12413,14 02774
CHATHAM CORP 10 12713
CLOW CORP Tel4s 12773
COMMERCIAL INTERNATIONAL CORP 3 03774
CONRAC CORP 4748414 03/74
CREATIVE SERVICE & OEVELOPMENT CORP 2,14 02/74
CREDITHRIFT FINANCIAL CORP NO ITEMS 04773
CRESCENT GENERAL CORP 3013414 03/74
DATA CONTROL SYSTEMS INC 11,13 03/74
DHJ INDUSTRIES INC NO ITEMS 02/74
DIAMOND INTERNATIONAL CORP 8 02/74
OIVERSIFIED MOUNTAINEER CORP 13414 02/74
EMERALD GREEN CORP 6 03/74
FEDERATED CAPITAL CORP NO ITEMS 01/74
FIRST ILLINOIS CORP 11 03/74
FLUID POWER PUMP CO 3412414 03/74
GREATER OHIO REALTY INVESTMENTS 3 12773
HARDEES FOOD SYSTEMS INC 11,13 03/74
HEALTH INDUSTRIES INC 3 08773
HOWMET CORP 13,14 03/74
KEYSTONE INTERNATIONAL INC 7 02/ 74
LIPPINCOTT J 8 CO 7 03/74
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RECENT 8K FILINGS CONT.

MAREMONT CORP

MED MARK INC

MODINE MANUFACTURING CO
NATIONAL INFORMATION SYSTEMS CORP
NEWHALL LAND & FARMING CO

NORTH AMERICAN PUBLISHING CO
ORMAND INDUSTRIES INC

OUR OWN HARDWARE CO

PACIFIC COMMODITIES EXCHANGE INC
PETRO SEARCH EXPLORATICON CORP
PNB MORTGAGE & REALTY INVESTORS
PRINTOGS LYD

REX PLASTICS INC

ROLLINS INTERNATIONAL INC

RONCO TELEPRODUCTS INC

ROSPATCH CORP

SAMPSON CORP

SCHJELDAHL G T CO

SCOTT PAPER CO

SEABOARD OIt & GAS CO
SERVAMERICA INC

STANDARD INDUSTRIES INC

STERNER LIGHTING INC

STRATEGIC MEDICAL RESEARCH CORP
TRACY LOCKE CO INC

UNETED MICHIGAN CORP

VCA CORP

WAGNER E R MANUFACTURING CO
WESTERN STATES PRODUCING CO
WINTERS NATIONAL CORP

WURLITZER CO

AERONCA INC

AIR MICHIGAN INC

ALISON MORTGAGE INVESTMENT TRUST
ALLEN ETHAN INC

ALLIEOD BANCSHARES INC

ALUMINUM CO OF CANADA LTD
AMERTICAN BUSINESS PRODUCTS INC
AMERICAN WESTERN LIFE INSURANCE CO
APECO CORP

APPALACHIAN RESOURCES CO
APPLIED HEALTH SERVICES INC
ARMOUR & CO

ARTS & LEISURE CORP

BANKERS TRUST NEW YORK CORP
BUCYRUS ERIE CO

CAPITAL GENERAL CORP

CHICAGU SOUTH SHORE & SOUTH BEND RAILROA
CLEAR CREEK CORP

CONSOLIDATED PACKAGING CORP
CORNELIUS CO

COUNTY NATIONAL BANCORPORATION
CROWN CRAFTS INC

CURTIS HOOKER CORP

DECRAFORM INC

DENTO MED INDUSTRIES INC
DIVERSIFIED MOUNTAINEER CORP
ELCO CORP

FABRICS NATIONAL INC

FAR WEST FINANCIAL CORP

FASHION FABRICS INC

FLORIDA EAST COAST RAILWAY CO
GENERAL TELEPHONE CO OF THE NORTHWEST IN
GODFREY CO

GRANT W T CO

GRANTREE CORP

HEALTH ACCOUNTING SERVICE INC
HOE R & CO INC

HOUSE OF FABRICS INC
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RECENT 8K FILINGS CONT.

IMPERIAL AMERICAN RESOURCES FUND INC 14 02/174
INDEPENDENCE MANAGEMENT CORP 4y14 03/74
INEXCO CIL CO 3 03/74
INTERNATIONAL ENERGY CO T8 02/14
JEFFERSON BANCORP INC 7 03/74
KANSAS CITY TERMINAL RAILWAY CO 11 03/174
LEWIS PALMER G CO INC 13,14 03/74
MASTERS INC 13 03/74
MIDTEX INC 13 03/74
MORGAN J P & CO INC 11,13 03/ 14
MORRISON KNUDSEN CO INC 14 02/ 74
MORTGAGE ASSOCIATES INC 13 03/74
MULTIVEST REAL ESTATE FUND LTD SERIES 6 13+14 03/ 74
NATIONAL COMMUNITY BUILDERS 2,10 02/74
NATIONAL HOME PRODUCTS INC 10,11,13,14 03/74
NIAGARA FRONTIER TRANSIT SYSTEM INC 2911413 03/ 174
OKLAHOMA NATURAL GAS CO 13 03/74
ON GUARD CORP OF AMERICA 9,13 12773
ONEIDA LTD 13414 03/74
PACIFIC ASBESTOS CORP 6 03/74
PENNSYLVANIA ELECTYRIC CO 11 03/174
PENNSYLVANTA POWER CO 11,14 03/74
POST SEAL INTERNATIONAL INC Te9 03/ 74
PREFERRED RISK LIFE INSURANCE CO 11,13 03/74
PUBLIC SERVICE CO OF INDIANA INC 3,8 03/74
REAL ESTATE INVESTMENT TRUST OF CALIFORN 11414 03/74
REDWOOD BANCORP 29357011414 037174
REGENCY DEVELOPMENT CORP 13 037174
RIDGEWOOD INDUSTRIES INC 11247411414 03/74
RITTER FINANCIAL CORP 11 02/ 74
ROTRON INC Tels 03/14
SECURITY AMERICAN FINANCTIAL ENTERPRISES Tela 12773
STECHER TRAUNG SCHMIDT CORP 3 03/74
SUPERIOR ELECTRIC CO 7 03/74
TECHNITROL INC 12 03774
TECOR INC 112,8411+14 01/74
TOPSYS INTERNATIONAL INC 13 0377
TRIANGLE INDUSTRIES INC 13 03/174
ULTRASONIC SYSTEMS INC Tel4 03/74
UNARCO INDUSTRIES INC 13,14 03/174
UNITED STATES SUGAR CORP 13,14 03/74
VERTEX INDUSTRIES 12,14 02/74
VETCO OFFSHORE INDUSTRIES INC Tel4 03/74
VIDEO SYSTEMS CORP 13,14 10773
WASHINGTON HOMES INC 3 03/74
WEST TEXAS UTILITIES €O 11 03/74

NOTICE

Many requests for copies of documents referred to in the SEC News Digest have erroneously been
directed to the Government Printing Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Securities and Exchange Commission, Washington,
D.C. 20549. The reproduction cost is 12¢ per page plus postage for mailing within four days ($2
minimum) and 25¢ per page plus postage for over-night mailing (85 minimum). Cost estimates are
given on request. All other referenced material is available in the SEC Docket.

SEC NEWS DIGEST is published daily. Subscription rates: $35.45/yr in

U.S. first class mail; $44.35 elsewhere.

SEC DOCKET is published weekly. Subscription rates: $21.35/yr in

U.S. first class mail, $26.70 elsewhere. The News Digest and the Docket are for sale by the
Superintendent of Documents, Government Printing Office, Washington, D.C. 20402.

NEWS DIGEST, April 15, 1974




