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COMMISSION ANNOUNCEMENTS

COMMISSION MEETING - CHANGE IN THE MEETING

The closed meeting scheduled for Thursday, December 17, 1998, at
11:00 a.m., has been changed to Wednesday, December 16, 1998, at
2:00 p.m.

RICHARD LINDSEY TO TESTIFY

Richard R. Lindsey, Director of the Division of Market Regulation,
will testify at 9:00 a.m. on Wednesday, December 16, 1998, before
the Senate Committee on Agriculture, Nutrition, and Forestry. The
testimony, concerning over-the-counter derivatives in the U.S.
financial markets, will take place in Room 328a of the Russell
Senate Office Building.

ENFORCEMENT PROCEEDINGS

MICHAEL TRABA, PORTFOLIO MANAGER, CHARGED WITH FRAUD IN ADMINISTRATIVE
PROCEEDINGS

On December 10, the Commission instituted administrative and cease-
and-desist proceedings against Michael P. Traba, formerly an
employee of First National Bank of Chicago (First Chicago). The
order instituting proceedings alleges that in 1994, while acting as
the senior portfolio manager of two money market funds advised by
First Chicago, Traba carried out a scheme to hide significant price
declines in several derivative securities owned by the money market
funds. For several months Traba allegedly valued the derivatives at
or near their original purchase prices at a time when their market
values had declined significantly. When instructed to sell the
derivatives, Traba allegedly arranged a shell game by selling the
derivatives and other securities at inflated prices to trust
accounts under his control, thus transferring losses from the mutual
funds to the trust accounts. Through this conduct, Traba allegedly
violated the antifraud provisions of the Securities Act of 1933 and
Securities Exchange Act of 1934 and reporting provisions of the
Investment Company Act. He also allegedly caused and aided and
abetted violations of pricing and recordkeeping provisions of the
Investment Company Act.



A hearing will be scheduled to determine whether the allegations are
true and, if so, whether a cease-and-desist order and other remedial
sanctions should be entered. (Rels. 33-7617; 34-40772; IC-23595;
File No. 3-9788)

PROCEEDINGS AGAINST JOSEPH CHIULLI REMANDED

On December 11, the Commission granted the unopposed motion of the
National Association of Securities Dealers, Inc., to remand these
proceedings so that the NASD may rule on a reconsideration motion.
(Rel. 34-40781; File No. 3-9776)

SAFETECH INDUSTRIES ENJOINED

On September 18, 1998, the Commission filed a civil action in the
United States District Court for the District of Columbia against
Safetech Industries, Inc. (Safetech) to compel Safetech to file its
delinquent periodic reports and to enjoin Safetech from future
violations of Section 13(a) of the Securities Exchange Act of 1934
and Rules 12b-25, 13a-1 and 13a-13 thereunder. On December 2, 1998,
the District Court entered a final judgment by default enjoining
Safetech from violating Section 13(a) of the Exchange Act and the
rules thereunder; and compelling Safetech to file its Annual Report
on Form 10-K for the fiscal year ended March 31, 1998, and its
Quarterly Reports on Form 10-Q for the fiscal quarters ended
December 31, 1997 and June 30, 1998. [SEC v. Safetech Industries,
Inc., Civil No. 98-CV-02226, D.D.C., September 18, 1998] (LR-15998)

COMPLAINT FILED AGAINST WARPNET HOLDINGS, LLC AND KEVIN TAUBER

The Commission announced the filing of a complaint in the United
States District Court for the District of Utah, on December 11
seeking a temporary restraining order, an asset freeze and other
relief against WARPnet Holdings, LLC, and Kevin A. Tauber based on
allegations that WARPnet, ostensibly a provider of advance Internet
technology, and Tauber sold interests in WARPnet by falsely claiming
the company had agreements to provide Internet services for the
Church of Jesus Christ of Latter-day Saints, the Salt Lake
Organizing Committee for the Olympic Winter Games of 2002, the
Western Governors University and the Rolling Stones rock band. The
complaint also alleges Tauber told investors he was a personal
friend of Michael 0. Leavitt, Governor of Utah, and Gordon B.
Hinkley, President of the Church of Jesus Christ of Latter-day
Saints. Neither Governor Leavitt nor President Hinkley recalls
having heard of Tauber.

The complaint alleges that since the summer of 1998, WARPnet, a
Missouri 1limited 1liability company, and Tauber, originally a
resident of Columbia, Missouri, but currently living in a Salt Lake
City hotel, have sold units in WARPnet to investors in Utah and
California by telling potential investors that they would receive a
percentage of the profits to be realized by WARPnet from its
services contracts with the above-mentioned and other entities and
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that WARPnet would repurchase any interests after one year at a
profit to the investor of $2 per unit.

It is alleged that by engaging in such conduct WARPnet and Tauber
have violated Section 17(a) of the Securities Act of 1933 and
Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5
thereunder. On December 11, the Honorable Dale Kimball, United
States District Judge, issued a temporary restraining order and an
asset freeze against WARPnet and Tauber and set a hearing on the
Commission’s motion for preliminary injunction for December 18,
1998. [S.E.C. v. WARPnet Holdings, LLC and Kevin A. Tauber, Docket
No. 2:98CV-0884B, U.S.D.C., D.Ut.] (LR-15999)

INVESTMENT COMPANY ACT RELEASES

NORTHERN INSTITUTIONAL FUNDS, ET AL.

A notice has been issued giving interested persons until January 4,
1999, to request a hearing on an application filed by Northern
Institutional Funds, et al. for an order under Section 15(a) of the
Investment Company Act and Rule 18f-2 under the Act, and from
certain disclosure requirements under the Act. The order would
permit applicants to hire subadvisers and materially amend
subadvisory agreements without shareholder approval, and grant
relief from certain disclosure requirements. (Rel. IC-23596 -
December 10)

KEMPER GLOBAL/INTERNATIONAL SERIES, INC., ET AL.

An order has been issued on an application filed by Kemper
Global/International Series, Inc. (Company) and Scudder Kemper
Investments, Inc., granting an exemption from Section 17(a) of the
Investment Company Act to permit redemptions in kind of shares of
The Growth Fund of Spain (Fund), a portfolio of the Company held by
certain affiliated shareholders of the Fund. (Rel. IC-23597 -
December 11)

HOLDING COMPANY ACT RELEASES

AMERICAN ELECTRIC POWER COMPANY, INC., CENTRAL AND SOUTH WEST CORPORATION

An order has been issued authorizing American Electric Power
Company, Inc. (AEP), a registered holding company, to amend its
certificate of incorporation to increase the number of authorized
shares of AEP common stock from 300 million to 600 million shares.
(Rel. 35-26951)
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SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGES

The Philadelphia Stock Exchange has filed a proposed rule change
(SR-Phlx-98-39) under Rule 19b-4 of the Exchange Act to increase the
current position and exercise limits for narrow-based index options.
Publication of the proposal is expected in the Federal Register
during the week of December 14. (Rel. 34-40757)

The National Association of Securities Dealers has filed a proposed
rule change (SR-NASD-98-79) under Rule 19b-4 of the Exchange Act
relating to issuer responsibilities when wusing the internet,
updating MarketWatch contact information, and other matters.
Publication of the proposal is expected in the Federal

Regisgster during the week of December 14. (Rel. 34-40771)

The Chicago Board Options Exchange filed a proposed rule change (SR-
CBOE-98-48) relating to the Exchange’s Rapid Opening System (ROS).
Publication of the proposal is expected in the Federal Register
during the week of December 14. (Rel. 34-40780)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change submitted under Rule
19b-4 by the Chicago Stock Exchange (SR-CHX-98-25) relating to the
addition of an interpretation to the Minimum Variation Rule. (Rel.
34-40763)

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted accelerated approval of a proposed rule
change (SR-0CC-98-13) filed by The Optiong Clearing Corporation
under Section 19(b) (1) of the Securities Exchange Act. The proposed
rule change clarifies OCC’s adjustment and settlement procedures for
currency related options in anticipation of the European Union
conversion to the euro. Publication of the proposal is expected in
the Federal Reqgister during the week of December 14. (Rel. 34-
40779)

WITHDRAWALS

A notice has been issued giving interested persons until January 4,
1999, to comment on the application of Boise Cascade Corporation, to
withdraw its Common Stock, $2.50 Par Value and its Associated Common
Stock Purchase Rights, from listing and registration on the Pacific
Exchange. (Rel. 34-40773) :

An order has been issued granting the application of Redwood Empire

Bancorp, to withdraw its Common Stock, No Par Value, from listing
and registration on the American Stock Exchange. (Rel. 34-40778)
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An order has been issued granting the application of Zevex
International, Inc., to withdraw its Common Stock, $.001 Par Value,
from listing and registration on the American Stock Exchange. (Rel.
34-40775)

DELISTINGS

An order has been issued granting the application of the New York
Stock Exchange to strike from listing and registration Southern
Pacific Funding Corporation, Common Stock, Without Par Value and its
6.75% Convertible Subordinated Notes due October 15, 2006. (Rel.
34-40776)

An order has been issued granting the application of the New York
Stock Exchange to strike from 1listing and registration Carlyle
Industries, Inc., Common Stock, $0.01 Par Value. (Rel. 34-40777)

An order has been issued granting the application of the American
Stock Exchange to strike from listing and registration Biscayne
Apparel, Inc. Common Stock, $.01 Par Value. (Rel. 34-40777)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
Washington, D.C. 20549 or at the following e-mail box address:
<public info @ sec>. In most cases, this information is also
available on the Commission’s website: <www.sec.govs.

F-1 BUENOS AIRES BOTTLING CO INC, DIOGENES TABORDA 1533, 1437 BUENOS AIRES,
ARGENTINA, Cl1 (212) 495-1727 - 3,552,504,263 ($613,801,686.50)
FOREIGN COMMON STOCK. (FILE 333-9692 - DEC. 02) (BR. 2)

S-8 NEWCOURT CREDIT GROUP INC, STE 3500 BCE PLACE, 181 BAY ST P.0.BOX 827,
TORONTO CONTARIO, A6 (416) 594-2400 - 700,000 ($24,521,000)
FOREIGN COMMON STOCK. (FILE 333-9704 - DEC. 04) (BR. 7)

sS-8 NEW CENTURY FINANCIAL CORP, 18400 VON KARMAN, SUITE 1000, IRVINE, CA
92612 (714) 863-7243 - 5,000,000 ($5,000,000) COMMON STOCK. (FILE
333-68467 - DEC. 07) (BR. 7)

5-8 VARLEN CORP, 55 SHUMAN BLVD, P O BOX 3089, NAPERVILLE, IL 60566

(630) 420-0400 - 100,000 ($2,643,750) COMMON STOCK. (FILE 333-68469 -~
DEC. 07) (BR. 5) '

5-8 MANUFACTURED HOME COMMUNITIES INC, TWO N RIVERSIDE PLZ, STE 800,
CHICAGO, IL 60606 (312) 474-1122 - 2,000,000 ($48,687,600) COMMON STOCK.
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(FILE 333-68473 - DEC. 07) (BR. 8)

S-8 EQUIFAX INC, 1600 PEACHTREE ST NW, P O BOX 4081, ATLANTA, GA 30302
(404) 885-8000 - 3,000,000 ($121,500,000) COMMON STOCK. (FILE 333-68477 -
DEC. 07) (BR. 2)

S-8 MOLEX INC, 2222 WELLINGTON CT, LISLE, IL 60532 (708) 969-4550 -
10,000,000 ($320,000,000) COMMON STOCK. (FILE 333-68481 - DEC. 07)
(BR. 5)

S-8 SOQUTHTRUST CORP, 420 N 20TH ST, BIRMINGHAM, AL 35203 (205) 254-5000 -
2,400 ($28,272) COMMON STOCK. (FILE 333-68483 - DEC. 07) (BR. 7)

S-8 CUMULUS MEDIA INC, 111 KILBOURNE AVE, SUITE 2700, MILWAUKEE, WI 53202
(414) 615-2800 - 1,000,000 ($12,625,000) COMMON STOCK. (FILE 333-68487 -
DEC. 07) (BR. 7)

S-8 SOUTHLAND CORP, 2711 N HASKELL AVE, DALLAS, TX 75204 (214) 828-7011 -
1,200,000 ($2,508,000) COMMON STOCK. (FILE 333-68491 - DEC. 07} (BR. 2)

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3., Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

Item 9. Regulation S Offerings.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified. B8-K reports may be obtained in person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N.W., Washington, D.C. 20549 or at the following e-mail box
address: <public info @ sec>. In most cases, this information is also available on the Commission’s website:
<WWW.SEeC.govs.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT

AES CORPORATION DE X 12/08/98

AMBI INC NY X X 12/10/98

AMERIPATH INC X X 12/11/98

AMERON INTERNATIONAL CORP DE X 11/30/98

ANTIGUA FUNDING CORP DE X X 12/09/98

APPLIED POWER INC - WI X X 09/29/98 AMEND
- ARCADIA RECEIVABLES FINANCE CORP DE X X 12/09/98

ARIZONA PUBLIC SERVICE CO AZ X 12/09/98

ARROW MAGNOLIA INTERNATIONAL INC TX X 12/09/98

ASSET BACKED SECURITIES CORP DE X X 12/09/98

ASTORIA FINANCIAL CORP DE X 09/30/98 AMEND

AT&T UNIVERSAL FUNDING CORP DE X 10/30/98

ATLANTIC GULF COMMUNITIES CORP DE X X 12/10/98

BACK BAY RESTAURANT GROUP INC DE X X 12/03/98

BACK BAY RESTAURANT GROUP INC DE X X 12/03/98

STATE 8K ITEM NO.
NAME OF ISSUER CODE 123456789 DATE COMMENT
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BEAR STEARNS COMPANIES INC DE X X 12/09/98
BELL MICROPRODUCTS INC CA X 11/13/98 AMEND
BENCHMARK ELECTRONICS INC TX X X 12/11/98
BORG WARNER AUTOMOTIVE INC DE X X 12/11/98
BRILLIANT DIGITAL ENTERTAINMENT INC DE X 12/10/98
CADENCE DESIGN SYSTEMS INC DE X 09/30/98 AMEND
CALIFORNIA MICROWAVE INC DE X X 12/11/98
CAMPO ELECTRONICS APPLIANCES & COMP LA X X 11/10/98

UTERS INC
CBT GROUP PLC X X 12/10/98
CLIFFS DRILLING CO DE X X X 12/01/98
COMPUTER NETWORK TECHNOLOGY CORP MN X 12/03/98
CONSOLIDATED DELIVERY & LOGISTICS I DE X X 12/04/98

NC
CONTROLLED ENVIRONMENTAL AQUACULTUR CO X 10/20/98

E TECHNOLOGY INC
CORPORATE OFFICE PROPERTIES TRUST MD X X 09/28/98 AMEND
CORPORATE OFFICE PROPERTIES TRUST MD X 10/13/98 AMEND
COURTYARD BY MARRIOTT II LIMITED PA DE X X 06/11/98

RTNERSHIP /DE/
CREDENCE SYSTEMS CORP DE X X 12/08/98 AMEND
CHABS INC DE X X 11/20/98
CWMBS INC MORT PASS THROUGH CERT SE DE X X 05/25/98

RIES 1998-4
DESIGNS INC DE X X 12/10/98
DIGITAL COURIER TECHNOLOGIES INC DE X X 12/11/98
DVI RECEIVABLES CORP DE X X 12/11/98
ECLIPSE SURGICAL TECHNOLOGIES INC ca X X 11/20/98
ELECTROSOURCE INC DE X 12/11/98
EMPIRE FUNDING HOME LOAN OWNER TRUS DE X X 11/05/98

T 1998 3
ENSTAR INCOME GROWTH PROGRAM FIVE-B GA X X 12/10/98

LP
ENSTAR INCOME PROGRAM II-1 LP GA X X 12/10/98
ENVIRONMENTAL TECHNOLOGIES CORP DE X 11/16/98
ESSEX INTERNATIONAL INC / DE X X 12/11/98
EVENFLO & SPALDING HOLDINGS CORP DE X 12/11/98
FAHNESTOCK VINER HOLDINGS INC X 12/31/98
FALCON COMMUNICATIONS LP DE X 09/30/98 AMEND
FALCON FUNDING CORP DE X 09/30/98 AMEND
FARMER MAC MORTGAGE SECURITIES CORP DE X 12/11/98
PIRST CASH INC DE X 12/07/98
FIRST SIERRA RECEIVABLES I1I INC DE X X 10/08/98
FIRST SIERRA RECEIVABLES III INC DE X X 10/08/98
FLORAFAX INTERNATIONAL INC DE X X 12/09/98
FORELAND CORP NV X 12/08/98
GE CAPITAL MORTGAGE SERVICES INC NJ X X 11/30/98
GENCOR INDUSTRIES INC DE X 12/10/96 AMEND
GETTY IMAGES INC DE X X X 11/20/98
GLENOIT ASSET CORP DE X 10/02/98 AMEND
GLENOIT CORP DE X 10/02/98 AMEND
GREEN TREE FINANCIAL CORP DE X X 12/03/98
GREEN TREE FINANCIAL CORP DE X 12/10/98
GREEN TREE LEASE FINANCE 1997-1 LLC DE X X 02/20/98
GREENPOINT FINANCIAL CORP DE X 12/11/98
GREENWICH CAPITAL ACCEPTANCE INC DE X X 12/11/98
GROUP 1 AUTOMOTIVE INC DE X X 11/10/98
HAWAII LAND & FARMING CO INC DE X X 12/30/98
HEALTH CARE PROPERTY INVESTORS INC MD X 11/05/98 AMEND
HEALTHCARE RECOVERIES INC DE X X 12/04/98
STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456 78 9 DATE COMMENT
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HEARTLAND WIRELESS COMMUNICATIONS I
NC

HMC MERGER CORP

HMH PROPERTIES INC

HOST MARRIOTT CORP/MD

HS RESOURCES INC

ILX RESORTS INC

INTERCEPT GROUP INC

J&L SPECIALTY STEEL INC

JB OXFORD HOLDINGS INC

KILROY REALTY CORP

KROGER CO

LNB BANCORP INC

MAC-GRAY CORP

MERIDIAN INDUSTRIAL TRUST INC

MERRILL LYNCH DEPOSITOR INC

METAL MANAGEMENT INC

MINDSPRING ENTERPRISES INC

MINDSPRING ENTERPRISES INC

MMCA AUTO OWNER TRUST 1998-1

MORTGAGE PASS THROUGH CERTIFICATES
SERIES 1998-2

MORTGAGE PASS THROUGH CERTIFICATES
SERIES 1998-3

NEIMAN MARCUS FUNDING CORP

NETAMERICA INTERNATIONAL INC

NEWCARE HEALTH CORP

NEXAR TECHNOLOGIES INC

NFO WORLDWIDE INC

NIGHTINGALE INC

NORTH AMERICAN VACCINE INC

ORYX TECHNOLOGY CORP

PAGEMART WIRELESS INC

PALEX INC

PEN TAB INDUSTRIES INC

PENN TREATY AMERICAN CORP

PHYSICIAN COMPUTER NETWORK INC /NJ

PINNACLE WEST CAPITAL CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PNC MORTGAGE SECURITIES CORP

PROVIDENT BANK

RAYCHEM CORP

RED OAK HEREFORD FARMS INC

RESIDENTIAL ACCREDIT LOANS INC

RESIDENTIAL ACCREDIT LOANS INC

RESIDENTIAL ASSET SECURITIES CORP

RESIDENTIAL ASSET SECURITIES CORP

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES 1 INC

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES I INC

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES I INC

NAME OF ISSUER
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RESIDENTIAL FUNDING MORTGAGE SECURI
TIES I INC

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES II INC

REV HOLDINGS INC

REVLON CONSUMER PRODUCTS CORP

REVLON INC /DE/

SANTA FE ENERGY RESOURCES INC

SCHEIB EARL INC

SCOTTS COMPANY

SECURITY DYNAMICS TECHNOLOGIES INC
/DE/

SERVICE CORPORATION INTERNATIONAL

SHAMAN PHARMACEUTICALS INC

SIGNATURE INNS INC/IN

SOURCE INFORMATION MANAGEMENT CO

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

STRUCTURED ASSET MORTGAGE INVESTMEN
TS INC

TELE COMMUNICATIONS INTERNATIONAL I
NC

TELXON CORP

TENET HEALTHCARE CORP

TEFPCO PARTNERS LP

TOTAL TEL USA COMMUNICATIONS INC

TRANSAMERICAN ENERGY CORP

TRANSAMERICAN REFINING CORP

TRIDENT ROWAN GROUP INC

TYCO INTERNATIONAL LTD /BER/

UNITED RENTALS NORTH AMERICA INC

USB HOLDING CO INC

VENTURE SEISMIC LTD

VIDEO CITY INC

WESTFIELD AMERICA INC

WICKLUND HOLDING CO

WISCONSIN PUBLIC SERVICE CORP

WORLD COLOR PRESS INC /DE/

WPS RESOURCES CORP
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