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ADMINISTRATIVE PROCEEDINGS -
-3 SECURIHESAND
SANCTIONS IMPOSED AGAINST PHILIP A. scuAEFEE;coHANGE COMMISSION

The San Francisco Branch Office announced that the Commission has accepted an offer
of settlement from Philip A. Schaefer, of Belvedere, California, relating to admin-
istrative proceedings instituted on July 16, 1979 (In the Matter of Bear, Stearns &
Co., et al., Rel, 34-16024). Without admitting or denying the allegations contained
in the order for proceedings, Schaefer consented to findings that he wilfully aided
and abetted violations of the antifraud provisions of the securities laws.

Schaefer consented to an order providing that he be censured/ shall not solicit any
securities options transactions for ninety days and may thereafter do so only after
having been examined and certified by appropriate regulatory authorities as qualified
to effect options transactions; shall not engage in transactions in securities op-
tions for a period of one year for customer accounts in which he is vested with dis-
cretionary authority, and thereafter shall apply to the Commission for its approval
before he engages for the first time in any such transaction; and shall not act in
any supervisory capacity in association with any broker or dealer, investment advi-
ser, investment company, or municipal securities dealer for a period of one year,
and during such period may be so associated only in a supervised, non-supervisory
capacity. (Rel. 34-16392)

PROCEEDINGS ON APPLICATION FOR EXEMPTION BY
ANACONDA COMPANY DISMISSED

Proceedings on an application by The Anaconda Company, of New York, for an exemption
from certain reporting requirements of the Securities Exchange Act of 1934 have been
dismissed. 1In light of recent amendments to the Act's reporting requirements,
Anaconda and the Division of Corporation Finance joined in requesting that Anaconda's
application be withdrawn. (Rel. 34-16400)

COMMISSION ANNOUNCEMENTS

STAFF ACCOUNTING BULLETIN NO. 36

A Staff Accounting Bulletin has been issued concerning the applicability of the
financial accounting and disclosure requirements for oil and gas producers (Rule 3-18
of Regulation S-X) to registration statements and Form 10-K filings of limited part-
perships and to filings by Canadian registrants. (Rel. SAB-36)

FOR FURTHER INFORMATION CONTACT: James L. Russell at (202) 272-2133

STAFPF ACCOUNTING BULLETIN: PROVISION CONCERNING EQUITY
SECTION OF BALANCE SHEET FOR SAVINGS AND LOAN HOLDING

COMPANY IS WITHDRAWN

The Commission staff has issued a Staff Accounting Bulletin withdrawing Topic 4-F of
SAB No. 1 which was concerned with the format of the stockholders' equity section of
the balance sheet of a savings and loan holding company. The withdrawal results
from the issuance by the American Institute of Certified Public Accountants of a
revised edition of an Audit Guide for savings and loan associations containing new
provisions for the format of the stockholders equity section and related disclosures.
(Rel. SAB-37)

FOR FURTHER INFORMATION CONTACT: Lawrence J. Bloch at (202) 272-2130



TRADING SUSPENSIONS

TRADING SUSPENDED IN HORIZON ENERGY CORPORATION

The Commission announced the single ten-day suspension of over-the-counter trading

in the common stock of Horizon Energy Corporation, formerly called Swing Bike, Inc.,
a Utah corporation located in Salt Lake City, Utah, for the period beginning on
December 18 and terminating at midnight (EST) on December 27, 1979. The Commission
suspended trading because of questions concerning the accuracy of certain information
regarding the testing and demonstration of a product which Horizon claims to be a
process to produce hydrogen and oxygen gas from the catalytic disassociation of
water. (Rel. 34-16430)

CIVIL PROCEEDINGS

INTERNATIONAL SYSTEMS & CONTROLS CORPORATION, OTHERS ENJOINED

The Commission announced that on December 17 the U.S. District Court for the

District of Columbia entered a Final Order enjoining International Systems & Con-
trols Corporation (ISC), a Houston, Texas based, Delaware corporation, and two of

its individual defendants, J. Thomas Kenneally, currently a director and formerly
Chief Executive Officer and Chairman of the Board of Directors of ISC, and Herman

M. Frietsch, Senior Vice President of ISC, from future violations of the antifraud,
reporting and proxy provisions of the securities laws and the accounting and book-
keeping provisions of the Foreign Corrupt Practices Act. 1ISC, Kenneally and Frietsch
consented to the entry of the Final Order without admitting or denying the allega-
tions of the complaint.

In addition to the imposition of the injunction against ISC, Kenneally and Frietsch,
the Final Order directs ISC to: (1) file with the Commission a report amending
ISC's prior filings relating to foreign payments; (2) appoint three nonaffiliated
directors, satisfactory to the Commission, who shall comprise an Audit Committee
with specified oversight and audit duties and functions; and (3) appoint a Special
Agent, satisfactory to the Commission, who shall investigate and report on certain
specific transactions and on certain related party transactions and on the history
and accounting for ISC's unbilled receivables account.

Furthermore, Kenneally and Frietsch (for periods of four years and two years respec-
tively) agreed to be employed as an officer or director of a publicly held company
only if that company has a committee with duties and functions similar to those re-
quired of the ISC Audit Committee; and to dispose of any publicly held company's
assets or enter into any substantial contracts or make any disclosures on behalf of
a public company only if such disclosure or transactions are first approved by
another person not subordinate to Kenneally or Frietsch. In addition, Kenneally
agreed to disgorge to ISC the amount, if any, which the ISC Audit Committee subse-
quently determines is appropriate. (SEC v. International Systems & Controls Cor-
poration, et al., U.S.D.C., D.C., Civil Action No. 79-1760). (LR-8953)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Chicago Board Options Exchange Inc. has filed a proposed rule change under Rule
19b-4 (SR-CBOE-79-13) to permit floor brokers, board brokers and order book offi-
cials to convert options orders to sell at the market to 1imit orders to sell at
1/16th whenever a 1/16th offer is displayed on the limit order book, without re-
submitting the order to the originating member firm office. Publication of the
proposal is expected to be made in the Federal Register during the week of December
17. (Rel. 34-16429)

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved, on an accelerated basis, a proposed rule change filed
by the Cincinnati Stock Exchange (SR-CSE-79-8) which would freeze at the current
rates the price the CSE must pay when redeeming proprietary membership certificates,
and allow the CSE to temporarily hold back 10 percent of the price to allow for
possihle)recalculations of certificate value, following year-end audits. (Rel.
34-16428
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MISCELLANEOUS

THE WOLF, BLOCK, SCHORR AND SOLIS-COHEN RETIREMENT PLAN

An order has been issued pursuant to Section 3(a) (2) of the Securities Act of 1933
exempting from thg registration requirements of the Act participations or interests
issued @n connecplon with the Retirement Plan of Wolf, Block, Schorr and Solis-Cohen,
a law firm organized as a partnership under the laws of Pennsylvania. (Rel. 33-6169)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933. The information noted below has been takenpfrom the cover

pPage and the facing sheet of the prospectus and registration statement and will

appear as follows: Form; Name, address and phone number (if available) of the

é;;:::d°£nthe sgc:;ity: Tizle ang the number or face amount of the securities being
; Name o e managing underwriter (if applicable Whether the o

a rights offering; and File number and date f11§§. Vi @ offering is

(S-18) ROBERT HALMI, INC., 6 East 45th St., New York, N.Y. 10017 - 2,000,000 units.
(File 2-65988 - Nov. 13)

(S-2) GRANDISSIMO, INC., Suite 101, 5115 Industrial Rd., Las Vegas, Nev. 89118 -
50,000,000 shares of Class A common stock. Underwriter: M. S. Wien & Co., Inc.
The company proposes to build, own and operate a resort hotel-casino, entertainment

and amusement complex. (File 2-66221 - Dec. 14)

(S-1) INDUSTRIAL GAS & OIL PROGRAM - 1980, 5445 Beavercrest Dr., P.O. Box 402, Lorain,
Ohio 44052 - 6,000 units of preformation limited partnership interests. Sponsor:
Towner Petroleum Company. (File 2-66227 -~ Dec. 14)

(S-14) RCA CORPORATION, 30 Rockefeller Plaza, New York, N.Y. 10020 (212) 598-5900 -
10,827,000 of $3.65 cumulative preference stock. (File 2-66229 - Dec. 14)

(S-11) U.S. CAPITAL, LTD., 2000 South Dixie Highway, Miami, Fla. 33133 - 15,000 units
of limited partnership interest and $30 million of bonds-initial maturity June 30,

1988. (File 2-66232 - Dec. 14)

(S-7) ARKANSAS POWER & LIGHT COMPANY, First National Bldg., P.O. Box 551, Little Rock,
Ark. 72203 (501) 371-4000 - 2,000,000 shares of preferred stock, cumulative, $25

par value. (File 2-66235 - Dec. 14}

(S-16) PUBLIC SERVICE COMPANY OF COLORADO, 550 15th St., Denver, Colo. 80202 (303)
571-7511 - 2,500,000 shares of common stock. The company is engaged in the genera-
tion, purchase, transmission, distribution and sale of electricity. (File 2-66236 -~

Dec. 14)

(S-1) THE FED-MART CORPORATION, 3851 Rosecrans St., San Diego, Cal. 92110 =~ 5,194,224
shares of common stock. The company operates a chain of stores. (File 2-66237 -

Dec. 17)

(S-1) NEWBERY ENERGY CORPORATION, Suite 101, 1414 West Broadway, Tempe, Ariz, 85282 -
$10 million of convertible subordinated debentures, due 1995. The company is
engaged in electrical, mechanical, civil and general contracting. (File 2-66238 -

Dec. 17)

(S-1) GRAND BANKS 80, LTD., 600 Gihls Tower West, Midland, Tex. 79701 - 3,000 limited
partnership units. (File 2-66239 - Dec. 17)

(S-14) SECURITY CAPITAL CORPORATION, 1345 Avenue of the Americas, New York, N.Y. 10019
(212) 399-6665 - 7,411,809 shares of common stock. (File 2-66240 - Dec. 17)

(S-8) REDCOR CORPORATION, 940 Detroit Ave., Concord, Cal. 94518 (415) 686-6660 - 200,000
shares of common stock. (File 2-66241 - Dec. 14)

(S-16) TERADYNE, INC., 183 Essex St., Boston, Mass. 02111 (617) 482-2700 - 550,000

shares of common stock. Underwriters: L.F. Rothschild, Unterberg, Towbin and Ham-
brecht & Quist. (File 2-66243 ~ Dec. 17)
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(S-8) NORTHERN STATES BANCORPORATION, INC., 400 Renaissance Center, Suite 3900, Detroit,
Mich. 48243 (313) 965-2626 - 200,000 shares of common stock. (File 2-66244 -

Dec. 17)

(S-16) NEVADA NATIONAL BANCORPORATION, 1881 S. Arlington, Reno, Nev. 89509 (702)
323-1718 - 250,000 shares of common stock. (File 2-66245 - Dec. 17)

(s-8) TRC COMPANIES, INC., 125 Silas Deane Highway, P.O. Box 121, Wethersfield, Conn.
06109 (203) 789-1511 - 33,000 shares of common stock. (File 2-66247 ~ Dec. 14)

(s-8) ORION RESEARCH CORPORATION, 380 Putnam Ave., Cambridge, Mass, 02139 (617) 864-5400
- 200,000 shares of common stock. (File 2-66249 - Dec. 14)

REGISTRATIONS EFFECTIVE

Dec. 10: CBT Bancorp, Inc., 2-66058; Church Loans & Investments Trust, 2-65547;
Denny's, Inc., 2-~65913; Envirosearch 0il & Gas Income Program, Ltd., 2-65396;
Horizon Bancorp, 2-66054; Ing. C. Olivetti & C., S.p.A., 2-66163; Lucayan Corp.,
2-66170; Marshall Industries, 2-66024; Rapidata, Inc., 2-66124; Southland Bancorp,
2-65998; Tax-Exempt Municipal Trust, National Series B, 2-66087.

Dec. 11: Cheezem Development Corp., 2-65584; Genstar Limited, 2-66155; Paradyne
Corp., 2-65903; Sun Co., Inc., 2-65929; United Parcel Service of America, Inc. and
Service Plants Corp., 2-65859; White Motor Corp., 2-66046.

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.

CONPANY 1TEMS NO. DATE
PETROMINERALS CORP 5 12707779
PIC N PAY STORES INC 11 11701779
PIERCE § S CO INC 5 12701/79
PINVEST INC 1524507 11729779
POLLUTION RESEARCH & CONTROL CORP 3,10,13 11/01/79
PORTSMOUTH SQUARE INC 56 11/715/79
POSTAL INSTANT PRESS 4,7 11726779
PPG INDUSTRIES INC 56 11701779
PRENTICE HALL INC 5 11709779
PRESLEY COMPANIES 5 11/01/79
PUBLIC SERVICE CO OF NEw HAMPSHIRE 5 11727779
PULLMAN INC 547 11/01/79
PVO INTERNATIONAL INC 5 12/06/79
QUADREX CORP 5 11714779
QUAL ITY CARE INC 6,7 12701/79
QUOTRON SYSTEMS INC 596 11701779
RANDAL DATA SYSTEMS INC 57 11719779
RAYTHEON CO 5+6 11/01/79
REMINGTON ARMS CO INC 597 11/19/79
RESORT OF THE WORLD N V 4016 12701779
RESOURCE EXPLORATIGN INC 3,7 12/705/719
REXNORD INC 5 11/01779
RH MEDICAL SERVICES INC 5 11726779
RICHMOND TANK CAR CO 2.7 11726779
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RECENT 8K FILINGS CONT.

ROBBINS & MYERS INC 5 11/714/79
ROCHESTER GAS & ELECTRIC CORP 5 11701779
ROSAR 10 RESOURCES CORP 2 11728779
SAINT JOE MINERALS CORP 5 11/721/79
SAMBOS RESTAURANTS INC 5 11/701/79 AMEND
SCHEIB EARL INC 5 11/704/79
SCHILLER INDUSTRIES INC 1,5 11/719/19
SCI MED LIFE SYSTEMS INC 297 11721779
SCRIPPS HOWARC BRUAODCASTING CO 5 11/701/79
SHAPELL INDUSTRIES INC 5 11/730/79
SHARON STEEL CORP 2,7 11/726/79
SNELL ING & SNELLING ENC 5 11720779
SOLID STATE TECHNCLOGY INC S 11720779
SONDERL ING BRCADCASTING CORP 5 11/715/79
SOUTHWESTERN ENERGY CO 5 11727779
SRC LABORATORIES INC 597 117137719
STARRETT HOUSING CCORP 5 11/29/179
STRUTHERS WELLS CCRP 5 11709/19
SURPASS CHEMICALS LTD 7 10/01/79
SURVEYOR INDUSTRIES iINC 6 12701779
SUSQUEHANNA CORP Se7 11/01/79
TECHNITROL INC 7 11/05/79 AMEND
TENNA CGRP 5 12/04/19
TENNA CCRP s 12705719
TEXAS GAS TRANSMISSICN CORP 5 12/703/79
THERM AIR MANUFACTURING CO INC 597 11728719
THERMATRON INC 5 11723779
TOBIAS KOTZIN CO 5 11/06/79
TUSCO CORP 5 11720/79
TOTH ALUMINUM CORP 5 11728779
TRANSCO REALTY TRUST S 11721779
TREADWAY COMPANIES INC 5 11/19/79
TWENTIETH CENTURY GUARDIAN LIFE INSURANC 1 09/01/79
TWENTY SERVICES INC S 11/701/79
TWIN CITy BARGE & TOWING CO 5 11720779
UMET TRUST 2,7 11/730/79
UNITED STATES FILTER CORP 247 12704779
UNITED STATES SHELTER CORP 1429445 11716779
UNITEC STATES STEEL CORP /DE/ S 11727779
UNITED TELECCMMUNICATIONS INC 5 11701779
UNIVERSLITY REAL ESTATE TRUST 245 11721779
VEECO INSTRUMENTS INC 57 127157719
VISHAY INTERTECHNOLOGY INC 5 11701779
WARNER COMMUNICATICNS INC 5 11730779
WELLS GARDNER ELECTRONICS CORP 4 12707719
WESTERN MORTGAGE INVESTORS 5 11/01/79
WESTVACC CORP 5 11/01/79
WIEN AIR ALASKA INC 557 11719779
WIENER CORP 5e7 11721779
wILSON FREIGHT CO 546 12704779
WORLONIDE ENERGY CCRE S 11/28/79
WSC GRQOUP INC 14246 04/01/79
WUI INC 1 11721/79
WYLy CORP 5e7 12/06/719
XEROX CORP 5 11/21/79
YE ENTERPRISES INC 11 12/701/79
ZENITH RADIO CORP 5 12710779
ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule

13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds 5%. Persons eligible to use the short form (Form 13-G) may
in lieu of filing a Schedule 13D file a Form 13-G within forty-five days after the end
of the calendar year in which the person became subject to Section-13(d) (1). The
following companies or individuals filed Schedule 13D's during the period November 27
- 29, 1979 . The number of shares of the security which are beneficially
owned, and the number of shares concerning which there is a right to acquire are sent
forth for each beneficial owner. *Amended Acquisition Reports.
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ACQUISITION REPORTS CONT.

REPORTING OOMPANY
OR INDIVIDUAL

L. T. D. Land Development
Enterprises

Ted D. Nelson, General Partner

Samuel M. Pistorio
Richard G. Jacobus, Indivi-
dually and Trustee

Charles D. Jacobus, Indivi-
dually and Trustee

John T. Jacobus, Individually

and Trustee
Harriet G. Jacobus Trust

Susanna Jacobus Souder,
Individually and Trustee

Richard G. Jacobus
Charles D. Jacobus

John T. Jacobus

Susanna J. Souder, et al

Carinne Cooper Whitaker
Don Curtis Whitaker
Don C. Whitaker, Inc.

CHI Newco Corp.
{(Wholly-owned subsidiary of
Cohen - Hatfield Inc.)

Sharon Steel Corp.

Sumiit Systems, Inc.

NVE Caupany

Security Management Corp.
Victor Posner, Parent

United Canso Oil & Gas Ltd.
(Canaca)

City Investing Campany
Qw, Inc.
Ralph Thomas Scurfield

David F. Bolger

Robert A. G. Monks
Millicent C. S. Monks
Ellen E. M. Higgins
Austin D. Higgins, et al

D. Michael Crow

ISSUER & NUMBER OF SHARES

Datatron, Inc. (Irvine, CA)
Cammon Stock - 125,000 shs.

Equitable Bancorporation (Baltimore, MD)
Cormon Stock — 292,600 shs.

Heritage Wisconsin Corp. (Milwaukee, WI)
Cammon Stock — 349,718 shs. (18.8%)

Heritage Wisconsin Corp. (Milwaukee, WI)
Common Stock -~ 184,041 shs.

Heritage Wisoconsin Corp. (Milwaukee, WI)
Common Stock ~ 184,276 shs.

Heritage Wisconsin Corp. (Milwaukee, WI)
Cammon Stock ~ 78,906 shs.

Heritage Wisconsin Corp. (Milwaukee, WI)
Cammon Stock - 187,325 shs. (10.1%)

Heritage Wisconsin Corp. (Milwaukee, WI)
Cammon Stock ~ 952,420 shs. (51.32%)

Howell Industries Inc. (Southfield, MI)
Common Stock - 229,500 shs. (15.97%)

Lincoln Mortgage Investors (Fullerton, CA)
Shares of Beneficial Interest - 74,300

MacArdrews & Forbes Co. (Philadelphia, PA)
Cammon Stock - 414,891 shs. (22.72%)

Nashua Corp. (Nashua, NH)
Common Stock - 301,900 shs.

Pantepec International, Inc. (Hartford, CT}
Caommon Stock -~ 1,300,199 shs. (17.7%)

Sambo's Restaurants, Inc. (Santa Barbara, CA)
Cammon Stock - 2,375,500 shs. (15.6%)
on conversion of Preferred Stock

Standard Pacific Corp. (Costa Mesa, CA)
Cammon Stock - 194,100 shs.

Worcester Bancorp, Inc. (Worcester, MA)
Cammon Stock - 180,244 shs. (11.7%)

Boston Companty, Inc. (Boston, MA)
Class B Common Stock - 207,595 shs. (21.8%)

Braewood Development Corp. (Dallas, TX)
Cammon Stock - 191,125 shs.
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ACQUISITION REPORTS CONT.

RCA Holdings Corp.
(Wwholly-owned subsidiary
of RCA Corp.)

* Telvest, Inc.
Telco Marketing Services, Inc.
Libco Corporation
Clyde Wm. Engle
* Robert Plan Corp.
William Wallach
Frances Wallach, et al

* Development Corparation
of America

John P. Ellbogen

Midhurst Corporation
* Alpha Capital Co., Inc.
* United National Corporation

Icahn & Co., Inc.
Carl C. Icahn
Bruce R. lewin, et al

William J. Kramer

R. Van Arsdel Whisnand, Jr.,
Individually, Executors
and Co~Trustees

John C. Wallace
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C. I. T. Financial Corp. (NYC)
Camon Stock ~ 10,190,000 shs. (49%)
(Above shares were acquired pursuant
to the Tender Offer.)

DCL Incorporated (Englewood, NJ)
Cawnon Stock - 477,900 shs. (12.27%)

Eagle Insurance Co. (Lynbrook, NY)
Comon Stock - 1,805,821 shs, (95%)

G. R. I. Corp. (Chicago, IL)
Common Stock - 138,500 shs.

Bronco 0il & Gas Campany (Denver, CO)
Cammon Stock — 3,745,000 shs. (17%)
(Included above are shares held by his
wife and in trust for his children.)

Camco, Incorporated (HOuston, TX)
Camwon Stock - 1,432,180 shs. (61%)

Devon Group, Inc. (Los Angeles, CA)
Camon Stock - 91,200 shs.

Land Resources Corp. (NYC)
Camon Stock - 1,293,049 shs. (46.6%)

Saxon Industries, Inc. (NYC) -
Camon Stock - 511,200 shs.

Stone & Webster, Inc. (NYC)
Cammon Stock - 261,823 shs.

Struthers Wells Corporation (Warren, PA)

Cammon Stock - 87,086 shs.

(Mr. Wallace also has the right to acquire
86,000 shares under Stock Option Plan.)

11-28-79

11-28-79

11-28-79

11-28-79

11-29-79

11-29-79

11-29-79

11-29-79

11-29-79

11-29-79

11-29-79



NOTICE

Many requests for copies of documents referred to in the SEC News
Digest have erroneously been directed to the Government Printing
Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Securities and
Exchange Commission, Washington, D.C. 20549. When you are
ordering more than one, we prefer that the documents be listed in
alphabetical order to expedite service. The reproduction cost is
10c per page plus postage ($3.50 minimum); 20c per page plus
postage for expedited service ($5.00 minimum) and 30c per page
plus postage for priority service ($5.00 minimum). Cost estimates
are given or request. All other reference material is available in the
SEC Docket.

SEC NEWS DIGEST is published daily.

Subscription rates: $100.00/yr in U.S. first class mail;

$125.00 elsewhere.

SEC DOCKET is published weekly.

Subscription rates: $79.00/yr in U.S. first class mail;

$98.75 elsewhere.

SEC STATISTICAL BULLETIN is published monthly.
Subscription rates: $15.00/yr in U.S. first class mail;

$18.75 elsewhere.

The News Digest, the Docket, and the Statistical Bulletin are for
sale by the Superintendent of Documents, Government Printing
Office, Washington, D.C. 20402.
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