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ROBERT E. ILES, SR., BARRED

Chief Administrative Law Judge Warren E. Blair issued an initial decision barring
Robert E. Iles, Sr., of Edgewater, Florida, from association with a broker or dealer
or an investment adviser.

Judge Blair found that Robert E. Iles, Sr., had wilfully violated Section 10(b) of
the Securities Exchange Act and Rule 10b-5 thereunder in connection with the purchase
and sale of common stock of Dupont Instruments, Inc. during the period from May 1985
to September 1986. Additionally, he was found to have been permanently enjoined on
June 21, 1989, by the U.S. District Court for the Middle District of Florida from
future violations of Section 10(b) and Rule 10b-5 thereunder, and convicted in May
1988 in the U.S. District Court for the Southern District of Ohio of, among other
felonies, filing a false federal income tax return and aiding and abetting the
preparation of false income tax returns. (Initial Decision Rel. No. 8)

MICHAEL FEE SUSPENDED

Administrative Law Judge Jerome K. Soffer has issued an initial decision suspending
Michael J. Fee of Drexel Hill, Pennsylvania, from association with any broker or
dealer for a period of 90 days.

The sanction imposed was based upon findings that Fee, while associated as a
registered representative with a broker-dealer, violated the anti-fraud provisions
of the securities laws in connection with the sale of the common stock of Airwave
Communications Corporation of America, a so-called "penny stock”, without having a
sound and adequate basis for his recommendation that his customers purchase this

stock. (Initial Decision Rel. No. 9)



INVESTMENT COMPANY ACT RELEASES

CREDIT SUISSE, BEA ASSOCIATES

A conditional order has been issued pursuant to Section 9(c) of the Investment Company
Act exempting Credit Suisse, BEA Associates and all persons now or hereafter
affiliated with Credit Suisse from the provisions of Section 9(a) of the Act arising
as a result of injunctions entered against Credit Suisse and an affiliate of Credit
Suisse. The Order is conditioned on Credit Suisse’s undertaking that it will not
employ any of the individuals referred to in the complaints leading to entry of the
injunctions in any capacity related directly to the provision of investment advisory
services for registered investment companies or to acting as a principal underwriter
for a registered open-end investment company or as a principal underwriter or
depositor for a unit investment trust without first making further application to the
Commission. (Rel. IC-17813 - October 23)

LISTING DELISTING AND UNLISTED ' .

DELISTING SOUGHT

A notice has been issued giving interested persons until November 14 to comment on
the application of GACC Holding Company to withdraw its 13-1/4% Senior Extendable
Reset Notes and 14-1/8% Senior Notes from listing and registration on the Cincinnati

Stock Exchange and the Pacific Stock Exchange - (Rel. 34-28568).
UNLISTED TRADING PRIVILEGES SOUGHT

Notices have been issued giving interested persons until November 14 to comment on
applications by the following exchanges for unlisted trading privileges for issues
of securities which are listed and registered on one or more other national securities
exchanges and are reported in the consolidated transaction reporting system: Midwest
Stock Exchange - 3 issues (Rel. 34-28569); Philadelphia Stock Exchange - 13 issues
(Rel. 34-28570); and Cincinnati Stock Exchange - 18 issues (Rel. 34-28571).

SELF-REGULATORY ORGANIZATIONS . - -

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted accelerated approval to a proposed rule change by the Pacific
Stock Exchange (SR-PSE-90-34) under Rule 19b-4 of the Securities Exchange Act to amend
Exchange Rules 3.2 and 3.5 to provide listing standards applicable to Contingent Value
Rights (CVRs) and to adopt a Notice to the Membership regarding the trading of CVRs.

(Rel. 34-28558)
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PROPOSED RULE CHANGE

On October 5, the National Securities Clearing Corporation filed a proposed rule
change (SR-NSCC-90-20) with the Commission under Rule 19b-4 of the Securities Exchange

Act. NSCC's proposal would clarify NSCC's ability to pledge letters of credit
deposited by clearing members to satisfy their clearing fund contribution
requirements. Notice of NSCC’s proposal is expected in the Federal Register during
the week of October 29. (Rel. 34-28567)

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

s-3 SHEARSON LEHMAN BROTHERS HOLDINGS INC, AMERICAN EXPRESS TWR, WORLD FINANCIAL CNTR,
NEW YORK, NY 10285 (212) 298-2000 - 1,000,000,000 ($1,000,000,000) STRAIGHT BONDS.
(FILE 33-37226 - OCT. 16) (BR. 12)

S-11  MARINE MIDLAND BANK N A, ONE MARINE MIDLAND CTR, BUFFALO, NY 14203 (716) 843-5448 -
1,000,000,000 ($1,000,000,000) PASS-THROUGH MORTGAGE-BACKED CERTIFICATE. (FILE
33-37227 - OCT, 16) (BR. 12)

s-8 EA ENGINEERING SCIENCE & TECHNOLOGY INC, 11019 MCCORMICK RD, HUNT VALLEY, MD 21031
(301) 584-7000 - 200,000 ($900,000) COMMON STOCK. (FILE 33-37228 - OCT. 16) (BR. 9)

s-8 POOL ENERGY SERVICES CO, 10375 RICHMOND AVE, HOUSTON, TX 77042 (713) 954-3000 -
1,000,000 ($13,875,000) COMMON STOCK. (FILE 33-37229 - OCT. 16) (BR. &)

S-4 CITIZENS UTILITIES CO, HIGH RIDGE PK BLDG 3, P O BOX 3801, STAMFORD, CT 06905
(203) 329-8800 - 4,413,198 ($89,940,975.24) COMMON STOCK. (FILE 33-37230 - OCT. 16)
(BR. 7)

s-1 DISCOVER RECEIVABLES FINANCING CORP, 12 READS WAY, NEW CASTLE, DE 19720
(302) 323-7167 - 500,000,000 ($500,000,000) EQUIPMENT TRUST CERTIFICATES. UNDERWRITER:
DEAN WITTER REYNOLDS INC, GOLDMAN SACHS & CO. (FILE 33-37231 - OCT. 16) (BR. 12)

s-8 BORLAND INTERNATIONAL INC/DE, 1800 GREEN HILLS RD, SCOTTS VALLEY, CA 95066
(408) 438-8400 - 500,000 ($9,687,500) COMMON STOCK. (FILE 33-37232 - OCT. 15) (BR. 9)

s-6 FIRST TRUST COMBINED SERIES 121, SUITE 3000 500 WEST MADISON STREET, CHICAGO, IL
60606 - INDEFINITE SHARES. DEPOSITOR: CLAYTON BROWN & ASSOCIATES INC. (FILE 33-37233
- OCT. 17) (BR. 18 - NEW ISSUE)

s-6 FIRST TRUST COMBINED SERIES 122, SUITE 3000 500 WEST MADISON STREET, CHICAGO, IL
60606 - INDEFINITE SHARES. DEPOSITOR: CLAYTON BROWN & ASSOCIATES INC. (FILE 33-37234
- OCT. 17) (BR. 18 - NEW ISSUE) ’

s-6 INSURED MUNICIPAL SEC TR NY NAV INS SER 5 & NJ NAV INS SER 2, 245 PARK AVENUE,
NEW YORK, NY 10167 (212) 856-6858 - INDEFINITE SHARES. (FILE 33-37297 - OCT. 16)
(BR. 16 - NEW ISSUE)
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CANYON RESOURCES CORP, 14142 DENVER W PKWY STE 250, GOLDEN, CO 80401 (303) 278-8464
- 2,000,000 ($3,500,000) COMMON STOCK. (FILE 33-37306 - OCT. 17) (BR. 2)

ENCLEAN INC, 1600 E WWY 6 STE 300, ALVIN, TX 77511 (713) 331-8335 - 1,045,000
($11,690,938) COMMON STOCK. (FILE 33-37307 - OCT. 17) (BR. 8)

FIRST TEAM SPORTS INC, 2141 108TH LANE NE, HIN“EAPOLIS, MM 55434 (612) 780-4454 -
100,000 ($575,000) COMMON STOCK. (FILE 33-37308 - OCT. 17) (BR. 12)

TII INDUSTRIES INC, 1385 AKRON ST, COPIAGUE, NY 11726 (516) 789-5000 - 800,000
($2,104,000) COMMON STOCK. (FILE 33-37310 - OCT. 17) (BR. 3)

BIOGEN INC, 14 CAMBRIDGE CTR, CAMBRIDGE, MA 02142 (6175 864-8900 - 100,000
($738,000) COMMON STOCK. 75,000 ($1,312,500) COMMON STOCK. 2,000,000 ($43,500,000)
COMMON STOCK. (FILE 33-37312 - OCT. 17) (BR. 11)

MUNICIPAL INVESTMENT TRUST FUND MULTISTATE SERIES 7v, P O BOX 9051,
C/0 MERRILL LYNCH PIERCE FENNER & SMITH, PRINCETON, NJ 08543 - INDEFINITE SHARES.
DEPOSITOR: DEAN WITTER REYNOLDS INC, MERRILL LYNCH PIERCE FENNER & SMITH,
PAINEWEBBER INC, PRUDENTIAL BACHE SECURITIES INC, SHEARSON LEHMAN HUTTON INC. (FILE
33-37313 - OCT. 17) (BR. 22 - NEW ISSUE)

MUNICIPAL INVESTMENT TRUST FUND MULTISTATE SERIES 7U, P O BOX 9051,
C/0 MERRILL LYNCH PIERCE FENNER & SMITH, PRINCETON, NJ 08543 - INDEFINITE SHARES.
DEPOSITOR: DEAN WITTER REYNOLDS INC, MERRILL LYNCH PIERCE FENNER & SMITH,
PAINEWEBBER INC, PRUDENTIAL BACHE SECURITIES INC, SHEARSON LEHMAN HUTTON INC. (FILE
33-37314 - OCT. 17) (BR. 22 - NEW ISSUE)

MUNICIPAL INVESTMENT TRUST FUND ONE HUNDRED SIXTIETH INSURED, P O BOX 9051,
C/0 MERRILL LYNCH PIERCE FENNER & SMITH, PRINCETON, NJ - INDEFINITE SHARES. DEPOSITOR:
DEAN WITTER REYNOLDS INC, MERRILL LYNCH PIERCE FENNER & SMITH, PAINEWEBBER INC,
PRUDENTIAL BACHE SECURITIES INC, SHEARSON LEHMAN HUTTON INC. (FILE 33-37315 - OCT. 17)
(BR. 22 - NEW ISSUE)

MUNICIPAL INVT TR FD FIVE HUNDRED FOURTH MONTHLY PAYMENT SER, P O BOX 9051,
C/0 MERRILL LYNCH PIERCE FENNER & SMITH, PRINCETON, NJ 08543 - INDEFINITE SHARES.
DEPOSITOR: DEAN WITTER REYNOLDS INC, MERRILL LYNCH PIERCE FENNER & SMITH,
PAINEWEBBER INC, PRUDENTIAL BACHE SECURITIES INC, SHEARSON LEHMAN HUTTON INC. (FILE
33-37316 - OCT. 17) (BR. 22 - NEW ISSUE)

FIRST TRUST COMBINED SERIES 123, SUITE 3000 500 WEST MADISON STREET, CHICAGO, IL
60606 - INDEFINITE SHARES. DEPOSITOR: BEAR STEARNS & CO INC,
CLAYTON BROWN & ASSOCIATES INC, GRUNTAL & CO INC. (FILE 33-37339 - OCT. 17) (BR. 18

- NEW ISSUE)

CONCORD COMPUTING CORP, 2525 HORIZON LAKE DR STE 120, MEMPHIS, TN 38133
(901) 371-8000 - 100,000 ($2,175,000) COMMON STOCK. (FILE 33-37340 - OCT. 17) (BR. 2)

LILLY ELI & CO, LILLY CORPORATE CTR, INDIANAPOLIS, IN 46285 (317) 276-2000 -
100,000 ($7,362,500) COMMON STOCK. (FILE 33-37341 - OCT. 17) (BR. 4)

TJ SYSTEMS CORP, 140 ADAMS AVE STE A-5, HAUPPAUGE, NY 11788 (516) 273-9130 -

1,000,000 ($500,000) COMMON STOCK. 1,000,000 ($750,000) COMMON STOCK. 3,000,000
($6,000,000) COMMON STOCK. (FILE 33-37365 - OCT. 17) (BR. 11)
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ACQUISITION OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e..
new, update or revision.

: EVENT SHRS(000);/ CUSIP/ FILING
NAME AND CLASS OF STOCK/OWNER FORM DATE XOWNED  PRIORX STATUS

ADIA SVCS INC COM 9,102 00687410

ADIA S A 130 9/27/90 73.0 67.2 RVSION
ADVANCD TELECOMMUNICATIONS  COM 4,510 00792310

ROTTERDAM VENTURES 130 10/712/90 21.5 22.6 UPDATE
AIRCOA HOTEL PARTNERS L P DEPOSITRY UT A 1,131 00929310

CENTURY CITY INTL HLDGS ET AL 130 10/10/90 36.5 19.5 UPDATE
AMVESTORS FINL CORP COM 280 03234310

MURRELL T M 130 9/15/90 2.0 5.4 UPDATE
AVALON CORP COM 15,728 05343510

CORONA CORP 130 5/31/90 100.0 100.0 RVSION
AVALON CORP LiE 5,251 05343511

CORONA CORP 13D 5/31/90 87.6 87.6 RVSION
AVALON CORP $7.50 °FD 1,262 05343520

CORONA CORP 130 5/31/90 83.8 92.1 RVSION
3RUSH WELLMAN INC con 98¢ 11742110

STATE OF WISCONSIN INVEST BD 13D 9/27/90 6.1 5.3 UPDATE
CENVEST INC COM 116 15670210

NEW MILFORD SVGS BK 130 10/ 4/90 2.9 5.8 UPDATE
COBB RES CORP coM 287 19088310

RUSSELL PATRICK O 130 10/ 5/90 4.3 5.7 UPDATE
CRAIG CORP CoM 1,145 22417410

COTTER JAMES J 130 10/15/90 18.2 28.0 UPDATE
CRAIG CORP CoM 0 22417410

CRAIG HLDGS 130 s 10/15/90 0.0 0.0 NEW
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWMER FORM __ OATE _ XOWNED PRIORX STATUS
CRAIG CORP con 591 22417410
HECCO VENTURES 10  10/15/90 9.4 5.2 UPDATE
DIGITAL PRODS CORP coM 2,047 25386710
GROSSMAN MARTON 8 130 9/26/90 18.8 20.7 UPDATE
FIRST CITY BANCORP TEX INC D COM 2,046 31959310
ABBOUD A ROBERT ET AL 130 10/716/90 1.2 10.1 UPDATE
FIRST NATIONAL REALTY ASSOC COM 1,119 33573510
GARVEY WILLARD W 1% 9/ 5/90 49.0 0.0 NEW
FORSCHNER GROUP INC con 658 34659010
MARX LOUIS JR ET AL 130 9/28/90 16.8 13.7 UPDATE
GUILFORD MLS INC coM 996 40179410
POSNER VICTOR 130  10/11/90 10.8 10.2 UPDATE
GULF RES & CHEM CORP coM 935 40249610
FERRIS INVESTMENT LTD 130 10/ 9/90 9.5 0.0 NEW
HOPPER SOLIDAY CORP coM 327 44026310
GAMCO INVESTORS INC ET AL 130 10/17/90 16.3 ' 19.1 UPDATE
IG LABORATORIES INC coM 3,457 44958310
GENZYME CORP 130 10/11/90 58.6 48.9 UPDATE
INRAD INC COM 81 45765610
NICKLIN WILLIAM FRED 130 10/10/90 5.9 0.0 NEW
INSTRON CORP coM 378 45777610
CENITH PARTNERS L P ET AL 130 10/18/90 6.1 S.1 UPDATE
KANSAS GAS & ELEC CO coM 0 48526010
KANSAS CITY PWR & LGV CO 140-1 10719790 0.0 0.0 UPDATE
LEISURE CONCEPTS INC CoM 165 52539710
AVILA ROBERT J ET AL 130 10711790 5.1 0.0 NEW
MSA REALTY CORP coM 680 55349510
GOLDMAN SACHS & CO 130 10/15/90 7.9 9.0 UPDATE
MC SHIPPING INC cont 292 55399510
SECURITAS HOLDING CORP ET AL 130 10/11/90 9.6 6.8 UPDATE
MEASUREX CORP coM 3,279 58343210
HARNISCHFEGER IND INC 130 10/18/90 18.4 17.2 UPDATE
MEDICAL GRAPHICS CORP coM 269 58490710
PAULUCCI MICHAEL J 130 5/24/90 15.0 9.5 UPDATE
NOLAND €O coM 317 65528610
CONCORD INVTS CO 19 10/12/90 8.6 7.0 UPDATE
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DAT XOWN! PRIORX STATUS
POPE & TALBOT INC CcoM T 1,044 73282710

STATE OF WISCONSIN INVEST BD 130 10/11/90 8.9 7.5 UPDATE
REPUBLIC WASTE INDS COM 3,182 76093410

FIRST FINL ENVIRON INV ET AL 130 8/30/90 .6 35.3 UPDATE
RESORTS INTL INC COM NEW 4,400 76118540

GRIFFIN MERVYN E 130 107 1790 21.5 0.0 NEW
REXWORKS INC CoM 47 76190310

ROTHE ROBERT Q 130 10/ 1/90 2.5 15.1 UPDATE
ROUSE CO coM 2,375 77927310

HARRIS ASSOCIATES INC 130 10/12/90 4.9 6.0 UPDATE
SIRCO INTL CORP coM 681 82963910

YAMAGUCHI YUTAKA ET AL 130 10/11/90 56.0 52.1 UPDATE
SOFTWARE TOOLWORKS INC COM PAR $0.01 1,877 83404420

STATE OF WISCONSIN INVEST BD 130 10/11/90 8.5 7.1 UPDATE
SOUTH CAROLINA FED CORP coM 230 83701410

ZUCKER JERRY 130 10/15/90 9.9 9.5 UPDATE
SPROUSE REITZ STORES INC COM NON VTG 105 85207020

TWEEDY BROWNE CO L P ET AL 130 10/12/90 9.6 7.9 UPDATE
STANDARD LOGIC INC COoM 2,836 85360810

BAUMGARDNER ERNEST W 130 10/11/90 34.6 13.9 UPDATE
STANDARD LOGIC INC CoM 884 85360810

BILLINGTON BRUCE L 130 10/11/90 10.8 8.2 UPDATE
WELDOTRON CORP coM 103 94939110

TWEEDY BROWNE CO 130 10/11/90 5.6 7.2 UPDATE

e, ——

RECENT 8K FILINGS . .

Form 8-K is used by companies to file current reports on the following events:

Item 1.
Item
Item
Item
Item
Item
Item

. .

SNOVMEWN
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Changes in Control of Registrant.

Acquisition or Disposition of Assets.
Bankruptey or Receivership.

Changes in Registrant’s Certifying Accountant.
Other Materially Important Events.
Resignations of Registrant’s Directors.

. Financial Statements and Exhibits.



The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the forn
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested materia%. when mailed. '

STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
ACADENY COMPUTING CORP oK X X 10717790
ACETO CORP NY X 10/16/90
ADVANCED MICRO DEVICES INC DE X X 10/716/90
ADVEN INC WA X 10715/90
AIFS INC DE X 10/02/90
ALL STATE PROPERTIES LP bE XX X 06/20/90
ALS FORMAL WEAR INC Ny X X 08/15/90
AMERICAN CAPITAL CORP FL X X 10/01/90
AMERICAN DREDGING CO PA X 10/16/90
AMERICAN EDUCATIONAL PRODUCTS INC co X 10/04/90
AMNET TELECOMMUNICATIONS GROUP LTD CA X X 10/25/89
ANACONP INC N X X 10/12/90
ANDOVER BANCORP INC DE X 10710790
AUGUSTA RESOURCES INC NV X 10717790
BANCO CENTRAL 1986-A GRANTOR TRUST X 10715/90
BANKAMERICA CORP b€ X X 10/18/90
BELLSOUTH CORP GA X X 10/09/90
BENEDICT NUCLEAR PHARMACEUTICALS INC co X 09/19/90  AMEND
BIOGEN INC MA X 10718790
BOSTON CAPITAL TAX CREDIT FUND Il LTD PA DE X X 08/31/90
BUFFS N PUFFS LTD LiJ x 10711790
BW TRUST 1989 1 CA X 09/15/90
CENTRAL ILLINOIS PUBLIC SERVICE CO I X 10/02/90
CENVILL DEVELOPMENT CORP OE X 10/12/90
CFAC GRANTOR TRUST 1990-A NY X X 09/30/90
CFAC GRANTOR TRUST 1990-8 NY X X 09/30/90
CHEMICAL BANK GRANTOR TRUST 1990-A Ny X X 09/30/90
CHEVY CHASE EXTENDIBLE CREDIT CARD TRUST X 10/715/90
CHEVY CHASE EXTENDIBLE CREDIT CARD TRUST w X 10715790
CHILES OFFSHORE CORP ot X X 10/11/90
CIRCLE K CORP /NEW/ T X X 10/15/90
CITICORP " | X 10/716/90
CITIZENS BANCSHARES INC /OM/ OoH X X 10/05/90
CLARITY HOLDINGS CORP oe X 10/18/90
COB8 RESOURCES CORP L X 10/11/90
COLORADO NATIONAL BANKSHARES INC co X 10/22/90
COM SYSTEMS INC CA X X 10710790
CORDERO INDUSTRIES INC OF XX XX 10/05/90
CROWELL & CO INC /GA/ GA X 07/01/88  AMEND
CROWN NATIONAL VENTURES INC ur X 10/715/90
DIALOGUE INCORPORATED co X 10/718/90
EAGLE INDUSTRIES INC /DE/ ot X  { 10/05/90
EGGHEAD INC /WA/ WA X X 10/09/90
ENSERCH CORP ™ X 10/17/90
ENSERCH EXPLORATION PARTNERS LTD ™ X 10/17/90
F&M NATIONAL CORP VA X X 10/10/90
FARVWEST FINANCIAL CORP DE NO ITEMS 09/25/90
FINANCIAL BANCSHARES INC Mo X X 10701790
FIRST REPUBLIC BANCORP INC Dk X 10/22/90
FIRST SECURITY CORP /DE/ DI X 10/16/90
FIRST USA BANK o8 X X 10/15/90
FIRSTIER FINANCIAL INC /NE/ NE X 10711790
FOOTHILL GROUP INC Dl b { 10/2¢2/90
FRANCOR FINANCIAL INC N X 10/16/90
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