i_ges’r

Issue 90-155 ’ August 10, 1990

Following is a schedule of Commission meetings which will be conducted under
provisions of the Government in the Sunshine Act. In general, the Commission expects
to follow a schedule of holding closed meetings on Tuesdays, and open meetings on
Thursday morning. Meetings on Wednesday, and if necessary on Thursday afternoons,
will be either open or closed according to the requirements of agenda items under
consideration.

" Visitors are welcome at all open meetings, insofar as space is available.

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission’'s
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to
photograph or videotape Commission meetings must obtain permission in advance from
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary’s office 48 hours in advance of the meeting.

CLOSED MEETING - TUESDAY. AUGUST 14, 1990 - 2:30 P.M,

The subject matter of the August 14 closed meeting will be: Institution of injunctive
actions; Formal orders of investigation; Institution of administrative proceedings
of an enforcement nature; and Settlement of administrative proceedings of an
enforcement nature.

QPEN MEETING - WEDNESDAY, AUGUST 15, 1990 - 10:00 A.M.
The subject matter of the August 15 open meeting will be:

Consideration of whether to propose for public comment amendments to Rule 6c-9 under
the Investment Company Act. The amendments would extend the rule’s exemption from
registration under that Act to foreign banks and their finance subsidiaries offering
or selling their equity securities, and to foreign insurance companies and their
finance subsidiaries and certain foreign bank and insurance holding companies offering
or selling their securities generally, and would make certain other changes in Rule
6c-9 and Form N6C9, the form for appointment of a United States agent for service of
process by entities relying on Rule 6c-9. Consideration will also be given to the
statement of an interpretive position concerning the status of United States branches
and agencies of foreign banks under the Investment Company Act. - FOR FURTHER
INFORMATION, PLEASE CONTACT: Ann M. Glickman at (202) 272-3042.

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Jonathan Gottlieb at (202) 272-
2300.



CHANGE IN CLOSED MEETING - WEDNESDAY AUGUST 8, 1990 - 3:00 P.M.

The following is an addit:ional item which was considered at the closed meetlng held.
on August 8: .

Settlement of injunctive action,

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND. TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: . Steve Young at (202) 272-2300.

STAFF ACCOUNTING BULLETIN NO. 88

The Commission staff has issued a Staff Accounting Bulletin which expresses certain
views of the staff regarding the financial information reconciliation requirements
of Item 17 of Form 20-F. ((Rel. SAB-88) FOR FURTHER INFORMATION CONTACT: Teresa
Iannaconi at (202) 272-2553) or Richard Reinhard at (202-272-2130).

AFFIRMED DENIAL OF FOIA REQUEST

The General Counsel sent a letter to Christopher W. Matern of Lord, Bissell & Brook,
affirming the decision of the Commission’s Freedom of Information Officer to deny
access, pursuant to FOIA Exemption 7(A), to information concerning any Commission
investigations of Bolar Pharmaceutical Company. (FOIA Rel. 158)

ACTION AGAINST STEVEN L. GLAUBERMAN

The Commission filed a civil injunctive action on August 9 in the U.S. District Court
for the Southern District of New York; seeking to enjoin Steven L. Glauberman
(Glauberman), Eben P. Smith (Smith), Lori Glauberman, Peter Jeffer (Jeffer), Anthony
Correra (Corxrera), Stanley Patrick, (Patrick), and Jeffer Management Corporation (JMC)
from violating Sections 10(b) and 14(e) of the Securities Exchange Act and Rules 10b-
5 and l4e-3 thereunder. The Complaint alleges that, beginning January 1984 through
June 1988, Glauberman, an associate at the law firm of Skadden, Arps, Slate, Meagher
and Flom, disclosed to Smith, a registered representative, material nonpublic
information concerning at least twenty-nine (29) corporate transactions and that
Smith, in turn, communicated such information to Jeffer, JMC, Correra and Patrick,
who traded in certain securities while in possession of such information. In
addition, the Complaint alleges that Glauberman or Smith tipped Glauberman’s sister,
Lori Glauberman, who also traded. The Commission’s injunctive action seeks
disgorgement of approximately $4.2 million in profits, and civil penalties under the
Insfder Trading Sanctions Act of 1984. Simultaneous with the filing of the action,
all defendants except Smith and Patrick settled this matter. [SEC v. Steven L.
Glauberman, et. al., Civil Action No. 90 Civ, (S.D.N.Y. August 9, 1990)] (LR-12574).
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COMPLAINT NAMES CHARLES BERES, SR. AND OTHERS

The Commission announced that it has filed a Complaint for permanent injunctive and
ancillary relief in the U.S. District Court for the District of New Jersey against
Beres Industries, Inc. (Beres Industries), Charles Beres, Sr., Charles Beres, Jr.,
Arden R. Brown, Peter C. Calcutta, David M. Haber, Philip I. Kagan and Ronald Sunshine
for violations of the registration, antifraud and anti-manipulative provisions of the
federal securities laws.

" In its Complaint, the Commission alleges that individuals associated with Beres
Industries provided undisclosed and excessive underwriters’compensation to Monmouth
Investments, Inc. (Momnmouth) in comnection with an initial public offering of Beres
Industries securities, -and engaged in an unlawful unregistered distribution of
millions of Beres Industries securities through Monmouth. The Complaint further
alleges that individuals associated with Monmouth manipulated the market for Beres
Industries’ securities and engaged in fraudulent and misleading sales practices in
connection with the offer, purchase and sale of such securities.

In its Complaint, the Commission is also seeking a disgorgement of all ill-gotten
gains from all defendants except Beres Industries. [SEC v. Beres Industries, Inc.,
et al. 90 Civ. » U.8.D.C., D.N.J. ( )] (LR-12575)

ABN AMRO HOLDING N.V.

A conditional order has been issued pursuant to Section 6(c) of the Investment Company
Act, exempting ABN AMRO Holding N.V. from all provisions of the Act in connection with
the offer and sale of its equity and debt securities. (Rel. IC-17662, August 9)

CENTRAL AND SOUTH WEST CORPORATION

A notice has been issued giving interested persons until August 27 to request a
hearing on a request by the Central and South West Corporation (CSW), a registered
holding company, and its wholly owned subsidiary company, CSW Energy, Inc. (CSW
Energy), to spend up to $75 million, through December 31, 1995, to research, develop,
consult with respect to, construct and invest in qualifying cogeneration facilities,
qualifying and nonqualifying small power production facilities and independent power
projects, and for CSW to finance such investments of Energy through equity
investments, loans and associated guarantees. CSW Energy also proposed to form a new
wholly owned subsidiary for the purpose of investing up to $25 million of such $75
million in a joint venture to be formed with ARK Energy, Inc., a nonassociate
corporation. (Rel. 35-27127)

GEORGIA POWER COMPANY

A notice has been issued giving interested persons until August 27 to request a
hearing on a proposal by Georgia Power Company, a wholly owned electric public-utility
subsidiary of The Southern Company, a registered holding company, to sell, on or
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before June 30, 1991, to J.C. Penny Company, Inc. certain distribution facilities
serving the J. C. Penney Catalog Distribution Center, located in Forest Park, Georgia,
for $1.155 million. (Rel. 35-25127) .

NEW ENGLAND ENERGY INCORPORATED

A supplemental order has been issued authorizing a proposal by New England Energy
Incorporated (NEEI) and New England Power Company (NEP), and their parent company New
England Electric System (NEES), a registered holding company, whereby NEEI will amend
its existing $400 million revolving credit facility to delete a $40 million net worth
provision and make corresponding changes in its agreements with NEP and NEES securing
the debt. (Rel. 35-25129)

WITHDRAWAL SOUGHT

A notice has been issued giving interested persons until August 29 to comment on the
application of Medical Management, Inc., to withdraw its Common Stock, ($ .01 par)
from listing and registration on the American Stock Exchange. (Rel. 34-28320)

DELISTING GRANTED
An order has been issued granting the application of Financial News Network, Inc.,

Common Stock, (No par), from listing and registration on the Boston Stock Exchange.
(Rel. 34-28323)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the Delta Government Options
Corporation (SR-DGOC-90-04) pursuant to Section 19b-4 of the Securities Exchange Act.
Delta’'s proposal makes various enhancements to the operations of its system.
Publication of the order approving Delta’s proposal is expected to appear in the
Federal Register during the week of August 14. (Rel. 34-28317)

PROPOSED RULE CHANGES

Two notices have been filed for proposed rule changes pursuant to Rule 19b-4 of the
Securities Exchange Act by the New k Stock Exchange; (SR-NYSE-90-35 to list index
warrants based on the DAX Index, a capitalization-weighted index consisting of 30
leading stocks listed and traded on the Frankfurt Stock Exchange (Rel. 34-28318) and
(SR-NYSE-90-36) to list index warrants based on the CAC-40 Index, a capitalization-
weighted index consisting of 40 leading stocks listed and traded of the Paris Bourse
(Rel. 28319). Publication of the notices is expected in the Federal Register during
the week of August 13.

A notice has been filed for proposed rule changes pursuant to Rule 19b-4 of the

Securities Act by the Amerjcan Stock Exchange (SR-AMEX-90-14) which will allow the
AMEX to list long-term put and call options on a broad market index which will be
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computed at one-twentieth the value of the AMEX's Major Market Index (Rel. 34-28321).
Publication of the proposal is expected to appear in the Federal Register during the
week of August 13.

~ The following is a list of significant no-action and interpretive letters recently

issued by the Division of Corporation Finance. These letters express the view of the
Division respecting novel or important questions arising under the Securities Act of
1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of

" these letters may be obtained by writing to the Public Reference Room, Securities and

Exchange Commission, Washington, DC 20549, or by making a request in person at the
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date.

DIVISION OF CORPORATION FINANCE - JUNE 1990

- PUBLIC

ACT/SECTION/RULE _ DATE AVAILABILITY
COMPANY OR RELEASE MAILED DATE
Black Box Incorporated 1933 Act - rule 152; 6/26/90 6/26/90

: 1934 Act - Regulation

14E and rules 13e-4 and

l4e-1
Jesse M. Brill 1933 Act - rule 144(d) 6/8/90 6/8/90
The First Boston . 1933 Act - Regulation S 6/14/90 6/14/90
Corporation rule 902(a) '
United States Cellular 1933 Act - Regulation D 6/22/90 '6/22/90
Corporation rule 504

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.
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REGISTRATIONS

$-18 MCD MB DRILLING PROGRAM 1990, 104 SIXTH ST S W, CANTON, ON 44702 (216) 456-2454 -

S-4

S-4

$-1

§-3

§-8

6,000 ($6,000,000) LIMITED PARTNERSHIP CERTIFICATE. UNMDERWRITER:
MCOONALD & CO SECURITIES INC, PORTER WRIGHT MORRIS & ARTHUR, RONEY & CO,
STIFFEL NICOLAUS & CO INC. (FILE 33-36099-C - JUL. 26) (BR. 4 - NEW ISSUE)

KEMPER GOYN SEC TR SER 37 GNMA PORT SER 38 US TREY PORT FNMA, 120 S RIVER§IDE.
KEMPER CAPITAL MARKETS INC, CHICAGO, IL 60606 - INDEFINITE SHARES. (FILE 33-36197 -

AUG. 02) (BR. 16 - NEW ISSUE) .
NET TECH INTERNATIONAL INC, 280 SENECA ST, BUFFALO, WY 14205 (716) 866-5700 -
400,000 ($2,400.000) COMMON STOCK. 400,000 ($3,000,000) COMMON STOCK. 400,000

($4,000,000) COMMON STOCK. 40,000 ($40) WARRANTS, OPTIONS OR RIGHTS. 40,000
($240,000) COMMON STOCK. UMDERWRITER: FIRST INDEPENDEMCE GROUP INC. (FILE 33-36198 -

AUG. 02) (BR. 9 - NEW ISSUE)

LASERMASTER TECHNOLOGIES INC, 9955 WEST 69TH STREEY, EDEN PRAIRIE, M 55344
(612) 941-0687 (FILE 33-36202 - AVUG. 02) (BR. 9)

J2 COMMUNICATIONS /CA/, 10850 WILSHIRE BLVD STE 1000, LOS ANGELES, CA 90024
(213) 474-5252 - 1,195,285 ($3,137,623.13) COMMON STOCK. 1,753,211 ($6,574,541.20)

WARRANTS, OPTIONS OR RIGHTS. (FILE 33-36203 - AUG. 02) (BR. 11)

LVI GROUP INC, 345 HUDSON ST, NEW YORK, NY 10014 (212) 337-86600 - 75,569,120
($20,619,996) COMMON STOCK. 8,550,000 STRAIGHT BONDS. (FILE 33-36204 - AUG. 02)

(8R. 10)
AMERICAN DRUG SCREENS INC, 1101-A SOVEREIGN ROW, OKLAHOMA CITY, Ok 73108
(405) 949-1722 - 805,000 ($3,839,850) COMMON STOCK. 1,610,000 ($2,415,000)

COMMON STOCK. 70,000 ($100) WARRANTS, OPTIONS OR RIGHTS. 280,000 ($357,840)
COMMON STOCK. 140,000 ($210,000) COMMON STOCK. (FILE 33-36206 - AUG. 03) (BR. §6)

UJB FINANCIAL CORP /NJ/, 301 CARNEGIE CENTER, P O BOX 2066, PRINCETON, NJ 08543
(609) 987-3200 - 1,585,570 ($22,396,176) COMMON STOCK. 114,430 ($1,637,779)
COMMON STOCK. (FILE 33-36209 - JUL. 26) (BR. 1)

WORTHEN BANKING CORP, 200 W CAPITOL AVE, WORTHEN BANK BLDG, LITTLE ROCK, AR 72201
5321)2?70-1521 - 727,998 ($8,372,091.50) COMMON STOCK. (FILE 33-36210 - AUG. 03)

ORION PICTURES CORP, 1325 AVE OF THE AMERICAS,, NEW YORK, NY 10019 (212) 956-3800 -
650,000 ($8,736,000) COMMON STOCK. (FILE 38-36211 - AUG. 03) (BR. 12)

CHEMICAL WASTE MANAGEMENT INC, 3001 BUTTERFIELD RD, OAK BROOK, IL 60521
5128)3318-1500 - 575,000,000 ($176,272,000) STRAIGHT BONDS. (FILE 33-38212 - AUG. 03)

MANOR CARE INC/NEW, 10750 COLUMBIA PIKE, SILVER SPRING, MD 20901 (301) 681-9400 -
750,000 ($10,078,125) COMMON STOCK. (FILE 33-36213 - AUG. 03) (BR. 6)

STONE CONTAINER CORP, 150 W WMICHIGAN AVE, CHICAGO, IL 60601 (312) 345-6600 -
230,000,000 ($230,000,000) STRAIGHT BOWDS. (FILE 33-36218 - AUG. 03) (BR. 8)

DENTO MED INDUSTRIES INC, 941 CLINT MOORE RD, BOCA RATON, FL 33487 (407) 994-6191 -
1,200,000 ($825,000) COMMON STOCK. (FILE 33-36220 - AUG. 03) (BR. 8)

THERMO INSTRUMENT SYSTEMS INC, 101 FIRST AVE, PO BOX 9046, WALTHAM, WA 02254
(617) 622-1000 - 30,000 ($407,025) COMMON STOCK. (FILE 33-36221 - AUG. 03) (BR. )

THERMO ELECTRON CORP, 101 FIRST AVE, P O BOX 9046, WALTHAM, MA 02254 (617) §22-1000
~ 14,000 ($402,500) COMMON STOCK. (FILE 33-36223 - AUG. 03) (BR. 9)

. F RAL HWY, STE 201, BOCA RATON, FL 33432
GREAT OAKS FINANCIAL CORP, 1200 N FEDE 206 653 COMMON STOCK.

407) 395-0666 - 5,384,000 ($13,122,391.38) COMMON STOCK.
é.tsa.ooo COMMON STOCK. 89,000 COMMON STOCK. (FILE 33-36225 - JuL. 30) (BR. 9)
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Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days

. after the end of the calendar year in which the person became subject to Section
13(d)(1l). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the e of security purchased; Column - 3 - the type of form
filed; Columm 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

' EVENT SHRS(000)/ CUSIP/ FILING
NAME AND CLASS OF STOCK/OWNER FORM DATE $OWNED _ PRIORS STATUS

BUCKEYE FINL CORP . coM 250 11816610
MEUSE RINKER CHAPMAN ET AL 13D 7/31/90 9.4 9.4 UPDATE
BUCKEYE PARTNERS L P UNIT LTD PARTN 1,716 11823010
PENN CENTRAL CORP 13D, 8/ 6/90 14.2 13.1 UPDATE
BUILDERS. TRANSPORT INC CoM 336 12008410
WALENTAS DAVID C ET AL 13D 8/ 1/90 6.8 6.8 UPDATE
D & N FINL CORP COM 296 23286410
RCM PRTN LTD ET AL 13D 7/27/90 8.0 9.8 UPDATE
DOVER REGIONAL FINANCIAL SHA SH BEN INT 0 26040910
RCM PARTNERS LTD PRT 13D 8/ 2/90 0.0 N/A UPDATE
' FIRST FED AMER. INC HONOLULU . COM 0 33790510
CASTLE COOKE INC ET AL 13D 7/24/90 0.0 9.6 UPDATE
 MILTON ROY CO CcoM , 796 60210810
SUNDSTRAND CORP : 13D 8/ 3/90 15.0 15.0 UPDATE
OAK INDS INC - coM 20,318 67140010
MIM LIMITED ET AL 13D 7/31/90 2.6 25.0 UPDATE
PLANO PETE CORP coM 4,478 72715810
ULBRICH ALFRED J ET AL 13D 7/15/89 10.2 25.7 UPDATE
SAFECARD 'SVCS INC cod - 2,634 78642110
HALMOS PETER A ) 13D 7/21/90 10.0 7.2 UPDATE
SAFECARD SVCS INC " coM L 3,713 78642110

HAILMOS STEVEN J- : - 13D 7/27/90 14.1 11.2 UPDATE
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Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership. N '
Item 4. Changes in Re%isttant‘s Certifying Accountant,
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may betgqxchnsedngron the Commission’'s Public
Reference Room (when ordering, please give the date of the report). An invoice will

be included with the requested material when mailed.
STATE @K ITEM NO.

NAME OF ISSUER CODE 1 23 45678 DATE COMMENT
AEROVOX INC DE X 07/238/90 .
AMERICAN RETIREMENT VILLAS PROPERTIES II CA NO ITEMS 07/10/90  ANERD
ANGELES CORP /CA/ CA X X 07/81/90

BEAR STEARNS COMPANIES INC DE X X 08/02/90
CAESARS WORLD INC : FL X 07/19/90
CARDINAL INDUSTRIES INCOME PROPERTIES 1 OK X 07/712/9%0

CAROM CAPITAL CORP FL X X 07/20/90

CFS FINANCIAL CORP VA 4 07/31/90

CHARTER ONE FINANCIAL INC DE X ° 05/18/90 ANEND
CHILDRENS DISCOVERY CENTERS OF ANERICA X DE X X 07/17/90

CLAJON HOLDINGS L P DE X 07/20/90
COLUMBIA HOSPITAL CORP L34 X X 07/20/90
COMMONWEALTH MORTGAGE OF AMERICA L P DE X 07/31/90
COMMUNICATIONS GROUP INC OE WO ITEMS 05731790  AMEND
CORNUCOPIA RESOURCES LTD X X 07/31/90 .
DIVERSIFIED ENERGIES INC - X X 07/30/90 ’
EQUITY GROWTH CORP /DE DE X 07/27/90

FFCA INVESTOR SERVICES CORP 86-C {3 X 07/31/%0

FIRST COMMUNITY BANCORP INC /GA/ GA X 07/30/90

FIRST CONSTITUTION FINANCIAL CORP DE X X 07/27/90

FIRST OF AMERICA BANK CORP /MI/ [ X x 07/81/90

FPL GROUP CAPITAL INC FL X 08/08/90

FUND AMERICAN COMPANIES INC DE X X 07/31/9%0
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA . X X 086/25/90
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA ) S 06/25/9%0
GLENDALE FEDERAL BAnK FEDERAL SAVINGS BA X X 06/25/90
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA | S 08/25/90
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 06/25/90
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 06/25/90

GREEN TREE ACCEPTANCE INC o X X 07/23/90
HERITAGE ENTERTAINMENT INC 0€E X 07/31/90

JWP INC/DE/ DE X 07/81/90

KETEMA INC DE 4 07/80/90
LANDSING PACIFIC FUND OE NO ITENS 03/08/90 ANEND
LUCKY LANES INC CA X 07/27/90

MARIN FUND INC co X 04/26/90

MARINE MIDLAND 1988 2 CARS TRUST Ny X X 07/15/90

MARINE MIDLAND 1989 1 CARS R TRUST . Ny X X 07/15/%0
MECHANICS & FARMERS SAVINGS BANK FSB SER X X 08/29/9%0

MELLON BANK CORP PA X 05/18/30 ANEND
METRIC INCOME TRUST SERIES INC CA X 01/04/90  ANEND
MINNEGASCO INC L] X X 07/30/90
OCCIDENTAL DEVELOPMENT FUND III CA X X 01/01/90
QCCIDENTAL DEVELOPMENT FUND IV CA X X 01/01/90
OCCIDENTAL DEVELOPMENT FUND V CA X X 01/01/90

OLR DEVELOPMENT FUND CA . X X 01701790

OLR DEVELOPMENT FUND 11 CA X X 01/01/90
PARTICIPATING INCOME PROPERTIES II LP DE X 07/3%1/90
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