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LETTER RE SECTION 28(e) 

On July 25, the Commission authorized the Division of Market Regulation to send a 
letter to Charles Lerner, Director of Enforcement of the Department of Labor,
indicating that the safe harbor in Section 28(e) of the Securities Exchange Act of 
1934 does not encompass transactions in securities executed by a broker-dealer on a 
principal (including riskless principal) basis, and also does not include transactions
in financial futures. FOR FURTHER INFORMATION, PLEASE CONTACT: Robert Colby at (202)
272-2844. 

JOHN F. GARVAN BARRED 

Administrative Law Judge Jerome K. Soffer has issued an initial decision barring John 
F.Garvan from association with any broker or dealer. 

The sanction imposed was based upon findings that Garvan, while employed as a 
registered representative for two broker-dealers, had been convicted on three 
occasions within the last 10 years in the State of Wisconsin of various felonies,
including forgery, attempted theft, welfare fraud and conversion to his own use of 
funds invested with him by brokerage customers. 

ALEXANDER TIHONOW BARRED 

The Commission instituted public administrative proceedings against Alexander Tihonow, 
a former operations clerk for a broker-dealer registered with the Commission, under 
Sections l5(b) and 19(h) of the Securities Exchange Act of 1934, based upon a criminal 
conviction of one count of mail fraud in the U.S. District Court for the Northern 
District of Illinois. Simultaneously, respondent submitted an offer of settlement 
which the Commission accepted. . Accordingly, the CODlll1ssion entered an Order 
Instituting Public Proceedings, Making Fin<li,ngs.andImposing Remedial Sanctions which 
finds, among other things, that Tihonow devised a scheme to obtain money and did so 
obtain $1.474.067 from client accounts of his employer by selling securities from 
those accounts and causing such proceeds to be transferred to bank accounts controlled 
by him. The Commission barred respondent from association with any broker. dealer,
investment adviser, investmen~ company or municipal securities dealer. (ReI. 34
28229) . 



HARRY KENNING JR. BARRED jo..\ ,:~.;: ;:~ri:i'" 
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The Commission announcell,.~;;l~'tltut:i.on"ofadainistrative proceedings against Harry 
A. Kenning, Jr. (Kenning). of Atlanta, Georgia on July 18,. Kenning is president and 
sole owner of H.A: Kenning Investments, Inc., (Registrant), a registered broker-
dealer. Pursuant to his consent, Kenning was barred from association with regulated
entities; he did not admit or deny the findings, except that he admitted being
enjoined from violating the securities laws. 

The Commission found that Kenning, in addition to being enjoined, had sold securities 
of customers and converted over $800,000 in violations of the anti-fraud provisions,
and that he aided and abetted Registrant's violations of thebroker=deal.ex net capital 
and books and records rules. (ReI. 34-28230) 

ROBERT E. LANE SANCTIONED 

The Commission has issued an Order Instituting Public Administrative Proceedings
(Order) under the Securities Exchange Act of 1934 against Robert E. Lane (Lane), a 
former registered representative associated with First American National Securities. 
Simultaneously, the Commission accepted Lane's Offer of Settlement, whereby Lane 
consented to the Order, without admitting or denying the findings contained therein. 

On the basis of the Order and the Offer of Settlement, the Commission found that Lane 
fraudulently offered and sold unregistered BGL, Inc. securities by misrepresenting, 
among other things, that investor proceeds would be used to purchase the common stock 
of A.L. Williams Corporation, when the proceeds, in fact, were misappropriated for 
Lane's personal benefit and used to repay investors who had demanded return of their 
principal. Through BGL, Inc., Lane operated as an unregistered investment company.
On July II, 1990, Lane consented to the entry ofa permanent injunction and ancillary 
relief in the U.S. District Court for the Western District of Pennsylvania, without 
admitting or denying the allegations in the Commission's complaint., The disgorgement 
amount was waived based upon Lane's demonstrated financial inability to pay. Based 
upon the above findings and the Offer of Settlement, Lane was barred from association 
with any broker, dealer, municipal securities dealer, investment company or investment 
adviser. (ReI. 34-28231) 

TRIANON INCOME SHARES 

An order has been issued on an application filed by Trianon Income Shares, Inc. 
declaring that it has ceased to be an investment company. (ReI. IC-176l1, July 24) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change by Delta Government Options Corporation 
(SR-DGOC-90-05), on an accelerated basis, to revise its definition of "expiration
date." (ReI. 34-28253) 
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The~ollowing registration statements have been filed with the SEC under the 
Secut1ties Act of 1933. The reported information appears as follows: Form Name 
Address and Phone Number(if available) of the issuer of the security; Title ~nd th~ 
number and/or face amount of the securities being offered' Nameof the mana in 

. underwriter or depositor (if applicable); File numberand date'filed' Assigned Bra~ch~ 
and a designation if the sta~ement is a NewIssue. ' , 

5-18 G E 0 IITERIATIOIAL IIC, 5780 LIICOLI DR, EOliA, II 55431 (112) 931-7111 1,600,000 ($800,000) COMMOI STOCK. (FILE 33-35793~C - JUL. 10) (BR. 5 - lEW ISSUE) 

5-18 j illES .EST IIC IIVI, 4802 10RTH 12TH STREET SUITE 2029. PHOUIX. AZ 85014 (102) 716-5544 - 1,111.117 ($5,000,001) COMIDI STOCK. 4'2.111 ($1.477.998)COMMOI STOCK. 111,117 ($100) 'ARRAITS. OPT1015 OR RIGHTS. 111.117 ($100,001)COI11'III I STOCK. UIDERWRITER: MARICH R B IIC. (FILE 33-35800-0 - JUL. 10) (8R. 1 - lEW ISSUE) 

5-4 KOGER REALTY IIC. 3986 BLVD CEITER DR STE 101. JACKSOIVILLE. FL 32207 (904) 396-5201 - 13.050,000 ($130.500.000) COMMOI STOCK. (FILE 33-35903 - JUL. 17) (BR. 5 - IE. ISSUE) 

5-1 . FIRST IITERSTATE BAlK OF WASHIIGTOI IA. 999 THIRD AVEIUE. SEATTLE. WA .8104 (2.06)U~-3511 - 1.000.000 ($1,000.000) EqUIPMEIT TRUST CERTIFICATES. UIDERWRITER: ,IERRILL LYICH PliRCE FEIlER & SMITH IIC. (FILE 33-35'04 - JUL. 17) (BR. 12 . - IE. ISSUE) .•.. . 

5-18 ARGO FIRST CAPITAL CORP, 1101 RIDGELEY DR. HOUSTOI. TX 77055 (713) 414-2191 25.-000 ($300.•000) COMIDI STOCK. 25,000.000 ($150.000) COMIDI STOCK. 2.500 ($31.000)WARRAITS, OPTlOIS OR RIGHTS. 25.000,000 ($1.250.000) COMIDI STOCK. UIDER.RITER: CASTLE SECURITIES CORP. (FILE 33-35909 .-JUL. 17) (8R. 14 - IE. ISSUE)


S-B QU£ElSLAID TREASURY CORP. 111 10RTH LARCHImIT BLVD.
CIO • BORlI OBE CO..ISSIOIER FOR qUEtISL.LOS AIGELES. CA 10004 - 500.000,000($500,000,000) FOREIGIGOVERlMEIT AID AGEICY DEBT. (FILE 33-35910 - JUL. 18) (BR. I) 

S-8 POLICY IIAIAGEIlEITSYSTEMS CORP. 01lE PMS CTR. PO BOX TEl. COLU.U. SC 2.202 (t03) 1.35-4000.- 406.800 ($13.404.010) COMIDI STOCK. 1,200,000 ($33.718.460) CO..,I STOCK. .(FILE33-35911 - JUL. '18) (BR. 13) 

5-8 GEIRAO IIC, 300 BAKER AVE. COlCORD. MA 01742 (617) 369-4400 - 750,000 ($3,094,000) COMIDI STOCK. .(FILE 33-35918 - JUL. 18) (BR. 13) 

5-8 IYIEX CORP. 335 MADISOI AVE. IE. YORK, IY 10017 (212) 370-7400 - 4.000.000 ($312.000,000) COMMOI STOCK. (FILE 33-35919 - JUL. 18) (BR. 13) 

5-3 CSX CORP, DIE JAMES CITR, 901 E CARY ST, RICHImID. VA 23219 (804) 782-1400 750.000.000 ($150.000.000) STRAIGHT BOlDS. (FILE 33-35120 - JUL. 18) (BR. 13) 
, 

5-1 Y&A GROUP IIC. 771 CRAIG RD. ST LOUIS. 1m 13141 (314) 193-1150 - 1.840.000 ($37,150,000) COMIDI STOCK. (FILE 33-35'31 - JUL. 18) (BR. 9) 

5-1 PAIIE.EBBER R&D PARTIERS III L p. 1285 AVE OF THE AMERICAS, IE. YORK, IY 10011 (212) 113-2000 - 5.000 ($50.000.000) LIMITED PARTIERSNIP CERTIFICATE. UIDERWRITER: PAIIEWEBBER DEVELOPMEIT CORP. (FILE 33-35'38 - JUL. 18) (BR. 8 - lEW ISSUE) 

5-8 AIR & WATER TECHIOLOGIES CORP. US HIGH.AY 22 .EST & STATIOI RD. BRAICHBURG. IJ 08876 (201) 185-4000 - 20.000 ($588.800) COMIDI STOCK. 5.000 ($135.150) COMIDI STOCK. 
\~lL~ 55-35'3. - JUL. 18) (BR.8) 

5-4 CB&T FIIAICIAL CORP. 103 ADAMS ST. PO BOX 432, FAIRIOIT, 'V 26554 (304) 363-5800 15.357 ($941.'62.50) COMIDI STOCK. (FILE 33-35'40 - JUL. 18) (BR. 1) 

5-1 BELMAC CORP IFL/. 4830 WEST KE.IEDY BLVD SUITE 548. TAMPA, FL 33109 (813) 281-4401 -5.243.808 ($21.202,254) COMIDI STOCK. (FILE 33-SS141 - JUL. 18) (8R. 4) 
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REGISTRATIONS CONT. 

5-1 WESTERI FIIAICIAL AUTO LOAIS 2 IIC. 10140 CAMPUS POIIT DR. SAl DIEGO. CA .2121 (61') 546-2600 - 1.000.000 ($1.000.000) STRAIGHT BOlDS, (FILE 31-35'42 _ JUL. 18) (BR. 11) ~'. 

5-3 10RTH CAIADIAI OILS LTD. 112 4TH AVE SW. 700 SUI LIFE PLZ III. 
CALGARY ALBERTA CAlADA T2P 4B2. AO (212) 344-1811 - 33.230 ($50'.757.50) CO..a1 STOCK.(FILE 38-35943 - JUL. 17) (BR. 4) 

5-8 APOGEE EITERPRISES IIC. 1.00 XERXES AVE 5 STE 1.44. -X'IEAPOLIS. II 55431 (612) 835-1874 - 750.000 ($13.500.000) COMIDI STOCK. (FILE 33-35'44 - JUL. II) (BR. 10) 

S-I TIle WARIER IIC. TIME & LIFE BLDG ROCKFELLER (£ITER. 75 RDCIEFELLER PLAZA. lEW YDRK. IY 10020 (212) 484-8000 - 25.000 ($2.517.187.50) ¢OMMOI SToci. (FILE 33-35'45 -. JUL. 18) (8R. 11) 

F-I HAVAS. 48 WALL STREET. lEW YDRK. IY 10281 (212) 4'5-1727 - 50.000.000 ($5.000.000)CDMlDI STOCK. (FILE 33-35946 - JUL. 18) (BR•• 9 - lEW ISSUE) 

5-8 IERRY GD ROUID EITERPRISES IIC. 3300 FASHIDI WAY. JOPPA. ID 21085 (101) 581-1000 818.500 ($21.303.625) CDIIOI STOCI. (FILE 31-35'47 - JUL. 18) (II. 2) 

S-2 LO JACK CORP. 72 RIVER PK. IEEDHA•• ~ 02114 (111) 444-4100 - 122 ($12.2'5.000)COIVERTIBLE DEBEITURES AID 10TES. 2.430.023 ($'.720.000) IAIIAITS. OPTlOIS 01 RIGHTS • . 2.517.523 COMMOI STOCK. (FILE 13-35'48 - JUL. 18) (II. 3) 

5-2 IEYSTOIE COISOLIDATED IIDUSTRIES IIC. 5430 LIJ FWY STE 1440. THIEE LIICDLI CEITRE. DALLAS. TX 75240 (214) 458-0028 - 1.725.000 ($38.5'1.171) CO..a1 STOCI. (FILE33-35'49 - JUL. It) (BR•• ) 

5-1 IAIDO. ACCESS IIC. 2370 S TREITOI lAY. STE G. DEIVEI. CD 102al (loa) 145-"00 575.000 ($2.156.250) COMMOI STOCI. 70'.'45 ($1.544.8'0) CD..a1 STDCI. 50.000 ($100)WARRAITS. OPTIOIS OR RIGHTS. 34'.450 ($1'8.'00) CD..a1 STOCI. 14.'41 ($70.714)CD..a1 STOCk. (FILE 33-35150 - JUL. 1.) (8R. ') 

5-8 DELPHI IIFORMATIOI SYSTEIS IIC IDE/. 31411 I AGOURA RD. WESTLAKE VILLAGE. CA .1111 (818) 701-898' - 200.000 ($1.350.000) CD..a1 STOCI. (FILE 1.-al.52 - JUL. II) (8R•• ) 

5-3 AMERICAI AIRLIIES IIC. 4200 AlElleAI ILVD, FT WORTH, TI 7.155 (117) "1-1214 805,000,000 ($343.154,000) STRAIGHT BOlDS. (FILE 31-aUSI - JUL. 11) CIR. I) 

5-8 FRAlkLII ELECTRIC CO lie. 400 E SPRIIG ST, BLUFFTOI, II 4.714 (21') 824-2.00 200,000 ($2,150,000) CO..a1 STOCK. (FILE 33-35158 ..JUL. 11) (I•• I) 

5-8 FRAIKLII ELECTRIC CD IIC, 400 E SPRIIG ST, ILUFFTOI. II 41714 (21') 124-2'00 532.800 ($572.710) COMMOI STOCK. (FILE 33-15912 - JUL. 1.) (8R•• ) 

5-3 UlnEL VIDEO lIe/DE. 515 W 57TH ST, lEI YORK, IV 10011 (212) 215-1100 - 411.233 
($3.'15.710) COMMOI STO~I. (FILE al-15'11 - JUL. 1.) (IR. 12) 

REGISTRATIONS EFFECTIVE 

June 22: Pikeville National Corporation, 33-35138.

June 29: PCI Associates No. 8 Limited Partnership, 33-34824-S.

July 3: American Express Company, 33-35726.

July 5: Galactic Resources Ltd., 33-34569; and Sterling Software, Inc., 33-35433.

July 6: Community National Bancorporation of South Carolina, Inc., 33-32999;

Countrywide Credit Industries, Inc., 33-34718; and Mizlou Communications Company,
Inc., 33-35771.

July 9: FleetfNorstar Financial Group, Inc., 33-35066; Healthcare Services Group,

Inc .• 33-35165; Nordstrom. Inc., 33-35370; and Smith Barney Mortgage Capital Corp.

33-35480. '

July 10: Orthopedic Services, Inc., 33-34934; and Southern National Corporation, 33

34330.
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REGISTRATIONS EFFECTIVE CONT. 

July 11: GeneraLtV .lead ..... IDe., 33-35495; The Infinity Funds, Inc., 33-34080; 
;;and Southern National Corporation, 33-35141. 

July 12: May tag Corporation, 33-35219; M~lville Corporation, 33-34946; NET 3 L.P., 
33-33486; Tele-Communications, Inc., 33-34713; and Texas Utilities Electronic Company,
33-35614. 
July 13: Caro1co· Pictures Inc. ,3.3-35424; ES&L Bancorp, Inc., 33-33998; The 
Montgomery Funds, 33-34841; and The Timken Company, 33-35773 . 

.July 16: Cardinal Distribution, Inc., 33-35466; Exxon Capital Corporation, 33~35578 
and 33-35578-01; First Hawaiian, Inc., 33-3448&; Herman Miller, Inc., 33-35397;
Huntindon International Holdings p1c, 33-34859; Kimmins Environmental Services Corp. , 
33-35378; Wal-Mart Stores, Inc., 33-35710; and Providence de Quebec. 
July 17: Alias Research Inc., 33-35061; Ameritas Variable Life Insurance Separate
Account VA-2, 33-33844; Bizmart, Inc., 33-35236; Dillard Department Stores, Inc., 33
35591; Dreyfus Variable Investment Fund, 33-13690; The European Warrant Fund, Inc., 
33-35038; FCC 1990-A Grantor Trust, 33-35252, and 33-35252-01; Kaneb Services, Inc., 
33-35624; Ryka Inc., 33-33754; Services Resources Corporation, 33-35896. 

..•.• ·\.·.·.·•••••··i?!!!::I ••••••••••• •• •••••••••••••.••. ··.······· . ACQ~~iij.iil]·.:§j.iiijiqii.xi.;:;;ii:{ii.; •••• ; · ·t · • {i·:.: ·
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Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their beneficial 
interest -therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days 
after the end of· the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of' Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 -.the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top} and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 

EVENT SHllS(OOO)/ COSIP/ FILING 
NAME ARJ) CWS OF STOCKlOllQI FOU DAD 'OVNID paIOR' STATUS 

DOVER REGIONAL FINANCIAL SHA SH BEN INT 51 26040910 
NORTHWAY JOHN FETAL 13D 7/12/90 6.8 5.7 UPDATE 

FABRI CTRS AKER INC COM 316 30284610 
SHUFR.O ROSE & EHRMAN 13D 7/17/90 6.3 7.3 UPDATE 

FIRST BK SYSINC COM 10,440 31927910 
CORPORATE ADVISORS.ET AL 13D 7/18/90 13.6 13.6 UPDATE 

GREAT AKER.N MGKT & INVT INC COM PAR $0.01 10,175 38989320 
EQUITY HOLDINGS 13D 7/18/90 91.5 92.2 UPDATE 

GREATER WASHINGTON INVS DEI. COM 1,442 39238810 
JOHNSTON INnS INC ET AL 13D 7/ 9/90 35.2 34.2 UPDATE 

A P GRE~ INDS iNC • COM 197 39305910 
EAST ROCK PTNRS 13D 7/19/90 7.3 8.6 UPDATE 
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ACQUISITIONS CONT. 

HARLEY DAVIDSON INC COM HO:l 1.266 41282210

HARRIS ASSOCIATES INC 13D 7/11/90 . 7:3 8.2 UPDATE


HEARTLAND PARTNERS L P UT LTD PARTNER. 188 42235710

SHEARSON LEHMAN HUTTON 13D 7/10/90 8.8 0.0 NEW


HOTEL INVS TRUST COMBINED CTF 804 44143820

ROSS LEONARD M ET AL 13D· 7/18/90 6.6 6.6 UPDATE


IFR SYSTEMS INC COM 461 44950710

STATE OF WISCONSIN INVEST BD 13D 7/10/90 .7.7 6.3 UPDATE


·INTERNEURON PHARMACEUTICALS COM 2.520 46057310

DAVIS J MORTON 13D 6/29/90 14.5 11.8 UPDATE


KANSAS GAS & ELEC CO COlt 0 48526010

KANSAS CITY PWR & LGT CO 14D-1 7/23/90 0.0 0.0 NEW


KENTUCKY KED INS CO CL A 84 49135910

RICHIE JAKES A 13D 7/1~/90 6.7 , 0.0 NEW


MAF BANCORP INC COM 203 55399810

HANAUER JOE F 13D 6/29/90 5.8 0.0 NEW


MACK TRUCKS INC COM 25,843 55451110

REGIE NAT DES USINES RENAULT 14D-1 7/20/90 87.0 87.0 UPDATE


MARK CTLS CORP NEW COM 345 57099310

ELLISTAN PARTNERSL PETAL 13D 7/12/90 7.1 5.8 UPDATE


KEDCO RESH INC COM 566 58405910

SALVANI JOSEPH ET AL 13D 7/13/90 6.6 5.5 UPDATE


NAVISTAR INTL CORP COM 18,227 63890110 .

STATE OF MICH STATE TREASURER 130 7/18/90 7.2 5.6 UPDATE


NEWPORT BLECTRS INC COM 682 65184710

HOLLANDER MILTON B ET AL 13D 7/18/90 61.6 58.9 UPDATE


PANSOPHIC SY INC COM 1,716 69863110

HARRIS ASSOCIATES INC 13D 7/10/90 9.3 10.6 UPDATE


PEC ISRAEL ECONOMIC CORP COM 6,597 70509810

lOB DEVELOPMENT CORP LTD ET AL 13D 7/2/90 90.1 82.9 UPDATE


PHOTO ACOUSTIC TECHN COM 167 71921630

ROHDE TED ET AL 13D 7/12/90 5.9 5.2 UPDATE


PIER 1 IMPORTS INC DEL COM 2,657 72027910

STATE OF WISCONSIN INVEST BD 13D 7/12/90 7.5 6.5 UPDATE


POPE EVANS & ROBBINS INC COM 4,852 73285210

FIRST EXECUTIVE CORP ET AL 130 1/11/90 24.0 24.0 RVSION


REGAL INTL INC COM 12,000 75881910

ZURICH CORP ET AL 13D 7/10/90 45.3 45.3 UPDATE


REGENCY EQUITIES CORP COM 36,6b2 75885510

FIRST EXECUTIVE CORP ET AL 130· 7/18/90 41.9 0.0 NEW


SEATTLE FILKWORKS INC COM .131 el257210 
SIMMS ROBERT A 13D 7/11/90 1.2 5.5 UPDATE 
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ACQUISITIONS CONT. 

SYNTECH INTL INC es .1 COM 652 87161110 SIMKET JOHN L ET AL 13D 7/19/90 11.1 8.0 UPDATE 

TVX BROADCAST GROUP INC COM 590 87308010 GABELLI GRP ET AL 13D 7/13/90 10.0 0.0 NEW 

UAL CORP COM 0 90254910 
UNITED EMPLOYEE AQUISITION 13D 7/ 3/90 0.0 0.0 UPDATE 

U S TR CORP COM 959 91288310 CENTRAL CAPITAL CORP 13D 7/ 5/90 10.2 8.1 UPDATE 

VISTA CHEll CO COM 1,764 92834710 HARRIS ASSOCIATES INC 13D 7/10/90 16.7 18.0 UPDATE 

WYLE lABS COM 550 98305110 
S~ATE OF WISCONSIN INVEST BD 13D 7/11/90 5.7 7.0 UPDATE 

AERO SVCS INTL -INC COM 984 00791310 
ALINCO ET AL 13D 7/12/90 17.9 0.0 NEW 

AERO SVC6 INTL INC COM 4,186 00791310 
PACIFIC BASIN CO ET AL 13D 7/16/90 59.9 58.3 UPDATE 

AERO SVCS INTL INC COM 1,984 00791310 
STARER ROBERT L 13D 7/12/90 31.1 31:1 UPDATE 

AERO SVCS INTL INC PFD A CV $0.90 229 00791320 PACIFIC BASIN CO ET AL 13D 7/16/90 84.5 81.0 UPDATE 

AUTOMATED SYS INC COM 3,248 05288710 
CADENCE DESIGN S:YS INC 13D 7/12/90 100.0 N/A UPDATE 

BEST BUY INC COM 6.98 08651610 FIDELITY INTL LTD 13D 7/14/90 6.0 5.0 UPDATE 

BEST BUY INC COM 498 08651610 
FHa. CORP 13D 7/13/90 6.0 5.0 UPDATE 

BUELL INDS INC COM 0 11906110 
GAKCO ·INVESTORS INC ET AL 13D 

, 7/18/90 0.0 7.3 UPDATE 

CHRONAR CORP COM .. 26,588 17113310 
SHEET KETAL WORKEllS PENS FD 13D 7/20/90 68.0 24.7 UPDATE 

CLEVETRUST .RLTY INVS SH BEN INT 379 18678010 
NATL FINL REALTY TRST IT AL 13D 6/26/90 19.2 19.7 UPDATE 

CONVERTIBLE HLOOS INC CAP SH 750 21255110 
BEDNARSKI STANISLAW H 13D 7/11/90 5.5 0.0 NEW 

DIGI INTL INC COM 187 25379810 
FIDELITY INTL LTD 13D 7/11/90 4.9 6.2 UPDATE 

DIGI INTL INC COM 187 25379810 
FMR CORP 13D 7/10/90 4.9 6.2 UPDATE 

FISCHBACH CORP . COM 0 33765910 
APL CORP IT AL 13D 7/17/90 0.0 55.9 UPDATE 

FLIGHT INTL GROUP IKC- COM 333 33941610 
SMITH TECHNOLOGIES 13D 7/20/90 9.0 22.5 UPDATE 
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ACQUISITIONS CONT. 

GRAPHIC SCANNING CORP COM 14,821 38868610GAMCO INVESTORS INC ET AL 13D 7/19/90 45.8'" 44.7 UPDATE 

HART HLDG CO COM 15,174 41(i08610HART JAKES W 13D 7/16/90 92.8 97.1 UPDATE 

HOSPITAL STAFFING SVCS INC COM 224 44090010O'DONNELL DAVIS tIGHT 13D 7/12/90 5.6 0.0 HEV 

KCR TECHNOLOGY INC COM PAll$0.005 11,402 48243320MOORE BUSINESS FORKS ET AL 13D 7/ 1/90 64.8 71.8 UPDATE 

LO-JACK CORP COM 3,399 53945110 UNION CARBIDE CORP IT AL 13D 5/16/90 34.3 0.0 NEV 

MACK TRUCKS INC COM 25,843 55451110REGIE NAT DES USINES RENAULT 14D-1 7/23/90 87.0 17.0 UPDATE 

MEDICAL CARE INTL I.C COM 1.343 58450510FIDELITY INTL LTD 13D 5/18/90 6.9 0.0 HEV 

MEDICAL CARE INTL INC COM 1.343 5.450510FMR CORP 13D 6/18/90 6.9 0.0 NIII 

MENTOR CORP MINN COM 455 58718810 FMR CORP 13D 7/16/90 4.3 7,4 UPDATE 

liILTON ROY CO COM 796 60210810 SUNDSTRAND CORP 13D 7/23/90 13.7 13.7 UPDATE 

PATLEX CORP COM 362 70324410 . 
IRMAS SYDNEY M IT AL UD 6/12/90 '5.5 0.0 lIIV 

POLIFLY FINLCORP COH 45 73111310AKER SECURITIES CORP,CLIENTS 13D 7112/90 2.0 7.4 UPDATE 

ROYAL INTL OPTICAL CORP COH 0 18031510 PRICE MARTIN L 13D 6/28/90 0.0 . 12.7 UPDATE 

SEARCH NAT RES INC COM NEW 2.928 81222130· MYERS SAM B JR ET AL 13D 7/ 6/90 82.8 100.0 UrDATI 

SOUTH CAROLINA FED CORP COM 189 83701410 
ZUCKER JERRY 13D 7/20/90 '~1 0.0 NEV 

TVC IKAGE TECHNOLOGY COM 250 i7~05'1eVIDEO SVCS CORP ET AL 13D 7/19/90 9.2 0.0 ND
UJB FINL-CORP COM 3,987 90276°10 WEISMAN NEIL JONATHAN ET AL 13D . 7/12/90 9.0 6. - UPDATB 

UNITED FINL CORP S C INC COM 0 91031510 
STEINHARDT MICHAEL H ET AL 13D 7/20/90 0.0 5.9 UPDATE 

UNITED INNS INC COM 478 91068810 
GAMCO INVESTORS INC ET AL 13D 7/20/90 18.1 17 .1 UPDATE 

UNITED STATES SHOE CORP COM 5,370 91260510 
FIDELITY INTL LTD 13D 7/ 6/90 12.0 13.0 U~TE 

UNITED STATES SHOE CORP CON 5.370 91260510 
FKR CORP 13D 7/10/90 12.0 13.0 UPDATE 
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