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CONCEPT RELEASE ON REFORM OF REGULATION OF INVESTMENT COMPAN&ES

The Commission issued a release soliciting comments on reform of the regulation of
investment companies under the Investment Company Act of 1940, the Investment Advisers
Act of 1940, the Securities Act of 1933, and the Securities Exchange Act of 1934.

Comments should be submitted in triplicate to Jonathan A. Katz, Secretary,
Securities and Exchange Commission, 450 5th Street, NW, Mail Stop 6-9, Washington,
DC 20549. Comments must be received by September 4, 1990, and should refer to File
No. S7-11-90. All submissions will be available for inspection in the Public
Reference Room. (Rel. 33-6868, 34-28124, I1IC-17534, IA-1234, and 1IS-128)

FOR FURTHER INFORMATION CONTACT: Matthew A. Chambers, Assistant Director, or Nancy
M. Morris, Associate Chief Counsel, at (202) 272-2048.

PROCEEDINGS INSTITUTED AGAINST HARRY ABRAMS

The Commission instituted proceedings and imposed remedial sanctions against Harry
Abrams (Abrams), President and  controlling shareholder of Omni Mutual Inc.

(Registrant), a broker-dealer that was registered with the Commission. Abrams
consented to the findings and sanctions without admitting or denying the
~allegations.

The Commission found that Abrams violated the antifraud provisions of the federal
securities laws by making material misrepresentations in connection with the sale
of shares in Registrant's Regulation D offering. Abrams also aided and abetted
Registrant's violations of the financial responsibility, recordkeeping and reporting
requirements of the federal securities laws. The Commission also found that Abrams
was enjoined by a U.S. District Court for the Southern District o new York for the
above-mentioned violations. Furthermore, Abrams was the President and controlling
shareholder of Registrant prior to and at the time that a trustee was appointed to
liquidate Registrant's business pursuant to the Securities Investor Protectiom Act
of 1970.

The Commission barred Abrams from association with any broker, dealer, investment
company, investment adviser or municipal securities dealer. (Rel. 34-28091)



CIVIL PROCEEDINGS

CLARENCE E. LONG AND JOSEPH A. LUGO ENJOINED

The Fort Worth Regional Office announced that, on May 23, the Honorable Dale E.
Saffels, U.S. District Court Judge for the District of Kansas, entered final
judgments, by default, against Clarence E. Long and Joseph A. Lugo. Lugo and Long
were both enjoined from the securities registration and antifraud provisions of the
federal securities laws. The Court set disgorgement sums, including prejudgment
interest, against Long and Lugo of $1,030,642.31 and $325,863.33, respectively. The
Commission’'s Complaint alleged Long and Lugo together effected a "free-riding”
scheme. Furthermore, according to the Complaint, the broker-dealers had, in most
instances, bought the shares underlying Long's repudiated purchase orders from
accounts maintained by Long and Lugo. In 1988, Lugo had been permanently barred by
the Commission from association with any broker-dealer or other registered entity.
[SEC v. Clakence E. Long, et al. (D. KS CA 89-4075-5)] (LR-12512)

WOLFGANG MARCOUR PERMANENTLY ENJOINED

The Commission announced that, on June 14, the filing of an action in the U.S.
District Court for the District of Columbia seeking a Final Judgment of Permanent
Injunction and disgorgement of $2062.50 plus interest against Wolfgang Marcour of
Wiesbaden, Federal Republic of Germany, formerly an employee of the European
subsidiary of Apollo Computer Inc., a Chelmsford, MA technology company. The
Complaint alleged that Marcour sold 500 shares of Apollo stock on July 6, 1988,
while in possession of material non-public information concerning an expected
revenue shortfall and earnings loss for Apollo’s second quarter ended July 2, 1988,

Simultaneous with the filing of the Complaint, Marcour consented to the entry of a
permanent injunction, without admitting or denying the allegations of the Complaint,
enjoining him from further violations of Section 17(a) of the Securities Act and
Section 10(b) of the Securities Exchange Act and Rule 10b-5 thereunder, and agreed
to disgorge $2062.50 plus interest, representing the loss he avoided by selling
before Apollo’s announcement of its anticipated quarterly results on July 7, 1988.
[SEC v. Wolfgang Marcour, Civil Action No. 90-1390 (JGP)} (D.D.C., June 14, 1990)
(LR-12513)

NORMAN VANCE SENTENCED

The Los Angeles Regional Office announced that, on June 7, Norman Vance was
sentenced based upon his guilty plea to conspiracy and securities fraud charges
arising from his role in a scheme with Arnold Kimmes and Michael Wright involving
sham "blind pool” corporations. Vance was sentenced as follows: the imposition of
a custodial sentence was suspended, Vance was placed on five years probation on each
count, and a fine of $2,500 was imposed. The terms of probation are to run
concurrently with each other and with a previously imposed sentence in New Mexico
for conspiracy and securities fraud (See LR-12391 and LR-12470). [U.S. v. Norman
Vance, CR-S-89-275-LDG(LRL)] (LR-12514)
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SINGAPORE FUND

A notice has been issued giving interested persons until July 10 to request a
hearing on an application filed by The Singapore Fund, Inc. for a conditional order
under Section 6(c) of the Investment Company Act exempting applicant from the
provisions of Section 12(d)(3) of the Act and related Rule 12d3-1 to the extent
necessary to permit applicant to invest in equity or convertible debt securities
issued by foreign issuers that derived more than 15% of their gross revenues from
their activities as a broker, dealer, underwriter, or investment adviser, provided
such investments meet the conditions described in proposed amended Rule 12d3-1.
(Rel. IC-17530 - June 13)

AMERITAS VARTABLE LIFE INSURANCE COMPANY

An order has been issued under Sections 11(a) and 1ll(c) of the Investment Company
Act approving an exchange offer of certain variable life insurance contracts and,
under Section 26(b) of the Act, approving the substitution of shares of certain
portfolios of the Variable Insurance Products Fund for shares of the Sower Series
Fund, Inc. (Rel. IC-17531 - June 13)

TRIDENT INCOME SHARES

An order has been issued under Section 8(f) of the Investment Company Act declaring
that Trident Income Shares, Inc. has ceased to be an investment company. (Rel. IC-
17532 - June 14)

BERKSHIRE PARTNERS III, L.P.

A conditional order has been issued on an application filed by Berkshire Partners
I1I, L.P., Berkshire Partners III (Retirement Fund), L.P. (together, the Funds),
Berkshire Managers, L.P. (Managing General Partner), and BP III Advisers, Inc.
(Advisory General Partner) under (i) Sections 6(c), 17(d), and 57(i) of the
Investment Company Act and Rule 17d-1 thereunder permitting the purchase of
securities by the Funds and affiliates of the Managing General Partner in joint
transactions otherwise prohibited by Sections 57(a)(4) -and 17(d); and (ii) Sections
57(c), 17(d), and 57(i) of the Act and Rule 17d-1 permitting the Funds to acquire
one or more initial investments from affiliates of the Managing General Partner, the
Advisory General Partner or an affiliate thereof. (Rel. IC-17533 - June 14)

UNLISTED TRADING ACTIONS

UNLISTED TRADING SOUGHT

Notices have been issued giving interested persons until July 3 to comment on the
applications of the following exchanges for unlisted trading privileges in
securities which are listed and registered on one or more other national securities
exchanges and are reported in the consolidated transaction reporting system:

Pacific Stock Exchange - one issue (Rel. 34-28108); Midwest Stock Exchange -
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thirteen issues (Rel. 34-28107); and Philadelphia Stock Exchange - nine issues
(Rel. 34-28109).

UNLISTED TRADING GRANTED

Orders have been issued granting the applications of the following exchanges for
unlisted trading privileges in securities which are listed and registered on one or
more other national securities exchanges and are reported in the consolidated
transaction reporting system: Philadelphia Stock Exchange - one issue (Rel. 34-
28110); and Midwest Stock Exchange - seven issues (Rel. 34-28111).

DELISTINGS GRANTED

Orders have been issued granting applications of the New York Stock Exchange to
strike from listing and registration the following securities: McGraw-Hill, Inc,
3 7/8% Convertible Subordinated Debentures, due May 1, 1992 (Rel. 34-28113):
Bowater Incorporated, 12 3/8% Sinking Fund Debentures, due February 1, 2015 (Rel.
34-28114); National Mine Service Company Common Stock ($1 par) (Rel. 34-28115); and
U.S. Home Corporation Reset Notes, due April 15, 2000 (Rel. 34-28116).

| SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

s-11 ROYALTY MORTGAGE INCOME FUNDS III, 2377 WEST SHAW AVE #101, P O BOX 60023, FRESNO,
CA 93711 (209) 228-1960 - 600,000 ($60,000,000) LIMITED PARTNERSHIP CERTIFICATE.
300,000 ($30,000,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-35235 - JUN. 05)
(BR. 11 - NEW ISSUE)

S-1 MODTECH INC, 195 EAST MORGAN ST, PERRIS, CA 92370 (714) 943-4014 - 200,000
($2,000,000) COMMON STOCK. 1,180,000 ($11,800,000) COMMON STOCK. (FILE 33-35239 -
JUR. 05) (BR. 9 - NEW ISSUE)

S-4 PREMIERE ENTERTAINMENTINC, 204 BRAZILIAN AVE STE 200, PALM BEACH, FL 33480
(407) 659-1660 - 945,000 ($1,588,497) PREFERRED STOCK. 220,000 ($184,800)
COMMON STOCK. (FILE 33-35255 - JUN. 06) (BR. 11 - NEW ISSUE)

F-6 HAFSLUND NYCOMED AS /FI, P D BOX 5010 MAJORSTUA,
N-0301 0SLO3, NORWAY, Q8 - 10,000,000 ($500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK.
(FILE 33-35269 - JUN. 06) (BR. 99)

s-6 MARIETTA CORP, 37 HUNTINGTON ST, CORTLAND, NY 13045 (607) 753-6746 - 100,000
($2,475,000) COMMON STOCK. (FILE 33-35286 - JUN. 07) (BR. 6)
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Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE $OWNED PRIOR% STATUS
ALEXANDER & ALEXANDER SVCS I COM 1,835 01447610

FUND AMERICAN COS 13D 6/ 8/90 4.5 7.0 UPDATE
AMTECH CORP CcoM 647 03232910

AMERICAN PRESIDENT CO 13D 5/21/90 10.1 10.1 UPDATE
AMTECH CORP COM 108 03232910

MITSUBISHI INTL 13D 5/21/90 1.7 1.7 UPDATE
ARROW AUTOMOTIVE INDS INC COM 196 04272710

HOLZWASSER HARRY A 13D 5/31/90 7.1 0.0 NEW
BIO MEDICUS INC COM 427 09056910

MEDTRONIC 13D 6/ 8/90 5.6 7.6 UPDATE
CHICAGO MILWAUKEE CORP coM 93 16776310

SOROS GEORGE ET AL 13D 5/31/90 4.3 9.6 UPDATE
COOPER LIFE SCIENCES INC COM NEW 370 21671220

MARX MOSES ET AL 13D 6/ 5/90 17.1 26.8 UPDATE
EFI ELECTRONICS CORP COM NEW 0 26842820

HOSPITAL CORP OF AMERICA ET AL 13D 6/11/90 0.0 N/A UPDATE
EDUCATIONAL DEV CORP COMMON STOCK 0 28147910

WESTERN VENTURE CAP CORP 13D 5/ 2/90 0.0 N/A UPDATE
EMPIRE STATE LIFE INS COM 1,142 29208710

UNITY MUTUAL LIFE INS 14D-1  6/13/90 68.6 67.9 UPDATE
FISCHBACH CORP COM 2,189 33765910

APL CORP ET AL 13D 6/ 8/90 55.9 52.6 UPDATE
GEORGIA GULF CORP COM PAR $0.01 2,163 37320020

BRYAN JOHN D 13D 4/27/90 6.9 0.0 NEW
GREAT NORTHN NEKOOSA CORP  COM 53,585 39109010

GEORGIA PAC ET AL 13D 6/12/90 96.9  96.9 UPDATE
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ACQUISITIONS CONT.
EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/OWNER FORM DATE.. .. NQWNED _ PRTOR% STATUS
HASBRO INC COM 50 41805610 '

ALPERIN BARRY J 13D 5/17/90 0.1 0.0 NEW
HASBRO INC coM : 4,767 41805610

BLOCK ELLEN HASSENFELD ET AL 13D 5/17/90 8.1 8.5 NEW
HASBRO INC CoM 4,767 41805610

BLOCK ELLEN HASSENFELD ET AL 13D 5/17/90 8.1 8.5 RVSION
HASBRO INC COM 5,813 41805610

HASSENFELD ALAN G 13D 5/17/90 9.9 27.0 UPDATE
HASBRO INC CoM 5,813 41805610

HASSENFELD ALAN G 13D 5/17/90 9.9 27.0 RVSION
HOLOMETRIX INC COM 958 43645010

CORNING PARTNERS II 13D 5/29/90 8.6 0.0 NEW
HOLOMETRIX INC COM 150 43645010

STEWART EDWARD J III 13D 5/29/90 1.5 11.1 UPDATE
KAPPA NETWORKS INC COM 132 48560810

KERO INVESTMENTS ET AL 13D 6/ 1/90 9.6 8.6 UPDATE
KYSOR INDL CORP DEL CoM 735 50156610

KAUFMAN, ALSBERG & CO ET AL 13D 6/12/90 12.5 12.5 UPDATE
MSA REALTY CORP COM 780 55349510

GOLDMAN SACHS & CO 13D 6/12/90 9.1 8.0 UPDATE
MICRO GENERAL CORP COM 923 59483810

PICKUP RICHARD HADLEY 13D 6/ 2/90 9.8 11.1 RVSION
NATIONAL EDUCATION CORP CcoM 1,562 63577110

BLUM RICHARD C & ASSOC ET AL 13D 6/ 7/90 5.3 4.4 UPDATE
NEW AGE CORP coM 1,110 64156410

DERRICK ENTERPRISES 13D 4/30/90 N/A N/A UPDATE
OKC LTD PARTNERSHIP DEPOSITARY UNIT 320 67086020

LYLE JAMES A ET AL 13D 5/ 7/90 1.6 0.1 UPDATE
OKC LTD PARTNERSHIP DEPOSITARY UNIT 2,562 67086020

SIMPLOT J R 13D 5/ 7/90 12.6 12.5 UPDATE
PETROLEUM INVTS LTD DEPOSITORY UNT N/A 71661510

BRADMAR PETROLEUM CORP 14D-1  6/13/90 N/A 0.0 NEW
REPAP ENTERPRISES INC SUB VTG 2,724 76099010

HAMBLIN WATSA INVMT COUNSEL 13D 5/31/90 12.0 10.8 UPDATE
ROBERTSON H H CO coM 1,576 77055310

FIRST CITY TRUST CO ET AL 13D 6/ 8/90 24.9 24.8 UPDATE
SAGE BROADCASTING CORP COM 500 78690510

GENERAL ELEC PENSION TR 13D 8/ 3/89 11.1 35.5 UPDATE
SCHEIB EARL INC COM 756 80639810

GAMCO INVESTORS INC ET AL 13D 6/ 8/90 16.6 15.5 UPDATE
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF "$TOCK/OWNFR' -~ - “FORM DATE $OWNED __PRIOR% STATUS
SIKES CORP CL A 0 82675010
GABELLI GRP ET AL 13D 6/ 8/90 0.0 11.1 UPDATE
STAAR SURGICAL CO COM 900 85231210
DEITZ MICHAEL R 13D 5/11/90 5.8 0.0 NEW
STAAR SURGICAL CO CcoM 1,187 85231210
UTRATA PETER J 13D 5/11/90 8.6 0.0 NEW
STAR TECHNOLOGIES INC COM 8,624 85519310
GENERAL ELEC CAP CORP ET AL 13D 5/31/90 35.7 0.0 NEW
TERRANO CORP COM 300 88090310
OKABENA PARTNERSHIP V-6 13D 6/ 5/90 6.5 0.0 NEW
TRITON ENERGY CORP COM 2,324 89675010
INDUSTRIAL EQUITY LTD ET AL 13D 6/12/90 10.9 9.3 UPDATE
VARITY CORP PFD I-A CVS$1.3 755 92299250
MUTUAL LIFE ASSUR/CANADA ET AL 13D 6/ 1/90 5.5 0.0 NEW
VENTURA ENTMT GROUP LTD coM 180 92321810
TARTER FRED 13D 3/31/90 5.9 0.0 NEW

Form

Item
Item
Item
Item
Item
Item
Item

8-K is used by companies to file current reports on the following events:

1.
2.
3.
4,
5.
6.
7.

Changes in Control of Registrant.

Acquisition or Disposition of Assets.
Bankruptcy or Receivership.

Changes in Registrant’s Certifying Accountant.
Other Materially Important Events.
Resignations of Registrant’s Directors.
Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’'s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 6K ITEM NO.

NAME CF ISSUER CODE 1 23458678 DATE COMMENT
ADCOM SYSTEMS INC ' : Ny X 06/11/90
ADM TRONICS UNLIMITED INC/DE 0E X X 06/04/90
ALLEN GROUP INC DE X 4 06/05/90
AMERICAN BUSINESS PRODUCTS INC GA X 08/06/90
AMERICAN EXPRESS CO L3 X 06/08/90
AMERICAN JET HOLDINGS INC 6o XX X 04/19/%0
APPLIED BIOMEDICAL SCIENCES INC DE XX X 06/08/90
AST RESEARCH INC /DE/ DE X 06/713/90
BANC ONE CORP/ON/ O# N0 ITENS 06/12/90
BANK OF NEW ENGLAND WEST NA X 05/15/90

BANKERS TRUST WEW YORKX CORP ny X 06/14/90
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8K REPORTS CONT.
STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT

MCN CORP M1 X X 06/04/90

MECHANICS & FARMERS SAVINGS BANK FSB SER X X 04/17/90

MECHANICS & FARMERS SAVINGS BANK FSB SER X X 05/01/90

MECHANICS & FARMERS SAVINGS BANK FSB SER X X 05715790

MERCHANTS NATIONAL CORP In X X 06/05/90

MICRO SECURITY SYSTEMS INC uT X 06/13/790

MICRODYNE CORP e X 04/02/90  ANEND

ML TRUST XLIII DE X X 05/25/90

MOUNTAIN STATES TELEPHONE & TELEGRAPH CO co X 06/18/90

NASTECH PHARMACEUTICAL CO INC OE X 04/26/90  ANEND
. ML INDUSTRIES INC NJ X X 06/08/90

NORTH LILY MINING CO uT X X 06/12/90

NORTHWESTERN BELL TELEPHONE CO IA X 06/18/90

NPL CORP AZ X 06/12/790

PHILIPS INDUSTRIES INC /OH/ OoH X 06/14/90

PREMARK INTERNATIONAL INC DE X X X 06/08/90

PREMIER RESOURCES LTD c0o X 06/01/90

PRIMERICA CORP /NEW/ DE X X 06/18/90

PRIMERICA HOLDINGS INC DE X X 06/13/90

RABBIT SOFTWARE CORP /PA / PA X X 04/80/90

REPUBLIC GYPSUM CO DE X X 06/05/90

RESIDENTIAL FUNDING MORTGAQGE SECURITIES DE X X 05/25/90

ROADWAY SERVICES INC 1] ] X 06/11/90

SAGE BROADCASTING CORP /DE/ DE X 06/04/90

SCS COMPUTE INC DE X 06/08/90

SheArSON LcHMAR CMO INC L X X 06708790

SHEARSON LEHMAN HUTTON ABS CORP DE b X 06/08/90

SHEARSON LEHMAN HUTTON HOLDINGS INC DE X X 06/08/90

SHEARSON LEHMAN HUTTON INC /DE/ DE X X 06/08/90

SHEARSON LEHMAN PASS THROUGH SECURITIES DE X X 05/30/90

SIERRA REAL ESTATE EQUITY TRUST 64 CO L X X 06/07/90

SIX FLAGS CORP /DE/ DE X X 05/81/%0

SOURCE VENTURE CAPITAL INC Ny X X 05718790

SOUTHERN CALIFORNIA EDISON CO CA X X 06/18/90
STRUCTURED ASSET SECURITIES CORPORATION DE X X 06/08/90

SURGE COMPONENTS INC Ny X X 05/14/90
SWISHER INTERNATIONAL INC - Ny X 05/31/90
TAUNTON TECHNOLOGIES INC DE X X 05/22/90

TEXAS AMERICAN BANCSHARES INC TX X X 06/07/90
TRISTATE BANCORP INC ON X X 05/31/90

TRITON GROUP LTD /DE/ DE X 06/07/90

TYCO LABORATORIES INC MA X 05/29/90
WAINOCO OIL CORP wy X X 05/31/90
WASHINGTON BANCORPORATION DE X 05/81/90

WINE SOCIETY OF AMERICA INC /DE/ DE X X 057381790

BELLATRIX INTERNATIONAL INC DE X X X 06/01/90 .

BIOPOOL INTERNATIONAL INC DE X 03/26/90  AMEND

BOSTON CAPITAL TAX CREDIT FUND II LTD PA DE X X 05/80/90

BOSTON CAPITAL TAX CREDIT FUND II LTD PA DE X X 05/31/90

BOUTON CORP/PA PA X X 05/30/90

BUNKER HILL MINING CO INC X 05/29/90

CIRCUS CIRCUS ENTERPRISES INC L X 06/11/90

CMS ENERGY CORP mI X 06708790

CONDOR CAPITAL INC co X 05/10/90
CONSUMERS POWER CO M1 X 06/08/90
CONTROL DATA CORP /DE/ OE X X 06/18/90

CORONA CORP X X 06/04/90

CY REIT INC , DE X X 06/01/90

DATA DIMENSIONS INC DE X X 06712790
CIGITAL OPTRONICS CGRPGRATION DE X 03/30/90  AMEND
EFI ELECTRONICS CORP DE X X 06/11/90 :
ENGINEERING MEASUREMENTS CO co X 04/24/90 - ANEND
ESSEX FINANCIAL PARTNERS LP DE X X 06/12/90
FERTILITY & GENETICS RESEARCH INC - IL X 06/11/80
FIRSTIER FINANCIAL INC /RE/ NE X 06/05/90
FIRSTSOUTH COMMERCIAL CORP DE X X XXXX 085/29/90

GREAT WESTERN FINANCIAL CORP DE b { 06/08/90
‘GREATAMERICAN FINANCIAL SERVICE CORP DE X X : 05/25/90
GREYHOUND FINANCIAL CORP , OE X 06704790

8 NEWS DIGEST, June 15, 1990




