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KATHRYN MCGRATH TO LEAVE SEC

The Commission today announced that Kathryn B. McGrath, Director of the Division of
Investment Management, will leave the Commission in June. In July Ms. McGrath will
become a partner in the law firm of Morgan, Lewis and Bockius in its Washington
office.

In making the anmnouncement, Chairman Richard C. Breeden said, "Kathie has served the
Commission, and the investing public, with great distinction in her seven years as
Director of the Division of Investment Management. Her exceptional diligence,
dedication and managerial skills have significantly increased the protections offered
to investors in mutual funds and the Commission’s ability to oversee funds and
investment advisers. The Commissioners and staff join me in regretting her decision
to leave, wishing her the best in her career in private practice, and in thanking
her for the exceptional contributions she made to public service during her 16 years
with the Commission.”

COMPLAINT ALLEGES MANIPULATION OF SOUTHLAND COMMUNICATIONS SECURITIES

The Commission filed a Complaint against Ahmad Bayaa, Shaw Tehrani, Francois Alhaj,
Abdul Rahman Deeb, Ramzia Kriedly, and Ziad Twal, alleging violations of the federal
securities laws,

The Commission’'s Complaint alleges that Bayaa and Tehrani engaged in a scheme to
manipulate the price of Southland Communications Inc. (Southland) securities. 1In
furtherance of the manipulation, the complaint alleges that in addition to the 898,804
Southland common shares owned by Bayaa and his wife, Bayaa and Tehrani accumulated
beneficial ownership of at least 1,069,212 Southland common shares, 89% of the public
float and 46% of the outstanding common shares, and 173,450 Southland convertible
preferred shares, 98% of the public float and shares outstanding, through their
control of at least 27 accounts at several broker-dealers. The complaint further
allages that at least Bayaa and Tehrani formed a group for the purposes of Section



13(d) of the Securities Exchange Act and as such, have a beneficial interest in over
5% of Southland outstanding common shares. The Complaint alleges that Bayaa and
Tehrani have violated Section 13(d) of the Act by failing to make timely disclosure
of their ownership. The Complaint also alleges that Alhaj, Deeb, Kriedly, and Twal
have violated Section 13(d) through their beneficial ownership of over 5% of Southland
common stock (on a fully converted basis) individually, and their failures to make
timely disclosure of their ownership as required by Section 13(d). [SEC v. Ahmad N.
Bayaa, Shaw Tehrani, Francois Alhaj, Abdul Rahman Deeb, Ramzia Kriedly and Ziad Twal,
90 Civ 3261(KMW), USDC, SDNY] (LR-12475)

CRIMINAL PROCEEDINGS '

MYSORE S. SUNDARA & ASSOCIATES SENTENCED

The Chicago Regional Office and the Illinois State Attorney’s Office jointly announced
that, on April 9, Mysore S. Sundara, a registered representative and president and
sole shareholder of the investment advisory firm of Mysore S. Sundara & Associates,
Inc. (MSA), was sentenced to two and one-half years in prison for his conviction on
two counts of felony deceptive business practices. The conviction was based on
Sundara’s writing checks not covered by sufficient funds to advisory clients.

In June 1989, Sundara and MSA consented to an order of permanent injunction enjoining
them from violating the antifraud provisions of the Securities, Securities Exchange
and Investment Advisers Acts, well as the registration and books and records
provisions of the Investment Advisers Act. Sundara and MSA were also ordered to
disgorge $1.5 million. [Illinois V. Mysore Sundara, Lake County Criminal Court Case
No. 89 CF 1194] (1R-12473)

JAMES P. HOLLIS, JR. PLEADS GUILTY

The Philadelphia Regional Office and the U.S. Attorney’s Office for the Eastern
District of Pennsylvania announced that, on April 25, James P. Hollis, Jr., of Palm
Coast, Florida, pleaded guilty to one count of mail fraud. On March 28, 1990, James
Hollis, a former Philadelphia-area financial adviser, was charged in a two-count
information with mail and securities fraud. The charges against Hollis stem from his
scheme to defraud seven investors of approximately $300,000 by accepting money from
them and failing to make promised investments on their behalf.

The information charged that, to further the scheme, Hollis created fictitious account
statements and confirmations, which appeared to be from a legitimate broker-dealer,
purporting to show monthly dividends on the fraudulent investments, and mailed these
to the investors.

The Commission previously filed a civil action against Hollis arising out of the same
violations. On July 25, 1989, Hollis consented to the entry of a permanent injunction
from future violations of the registration and antifraud provisions of the securities
laws. In addition, on August 11, 1989, the Commission issued an Order barring Hollis
from association with any broker, dealer, municipal securities dealer, investment
company or investment adviser. [United States v. James P. Hollis, Jr., Crim. No. 90-
158, ED Penna.] (LR-12474)
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DELISTINGS GRANTED

Orders have been issued granting the applications of the Philadelphia Stock Exchange

to strike from listing and registration shares of Beneficial Interest (no par) of East

Park Realty Trust (Rel. 34-28009); and common stock of First Pennsylvania Corporation
. (81 par) (Rel. 34-28010).

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing un-
derwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

$-3 CHASE MANHATTAN CORP, 1 CHASE MANHATTAR PLZ, NEW YORK, NY 10081 (212) 552-2222
(FILE 83-31785 -~ OCT. 26) (BR. 1)

$-11 CITICORP MORTGAGE TRUST IV, RODNEY SQ N, C/0 WILMINGTON TRUST CO, WILMINGYON, DE
19023 isgog.ooo.ooo ($500,000,000) MORTGAGE BONDS. (FILE 33-34670 - MAY. 02) (BR. 11
- N ue)

$-8 SARATOGA BAICORP; 12000 SARATOGA SUNNYVALE RD, SARATOGA, CA 85070 (408) 973-1111 -
132,897 ($1,096,400) COMMON STOCK. (FILE 33-34674 - MAY. 07) (BR. 2)

F-6 GAMBRO INC /ADR/, 60 WALL ST, C/0 WORGAN GUARANTY TRUST CO OF NEW YORK, NEW YORK, WY
10260 (212) 648-3200 - 8,000,000 ($400,000) DEPOSITARY RECEIPTS FOR COMMON STOCK.
(FILE 33-34705 - MAY. 08) (BR. 99)

$-8 OESTERREICHISCHE KONTROLLBANK AKTIENGESELLSCHAFT, 2343 MASSACHUSETTS AVE AW,
WASHINGTON, DC 20008 - 200,000,000 ($200,000,000) FOREIGN GOVERNMENT AND AGENCY DEBT.
(FILE 33-34726 - MAY. 08) (BR. 9)

$-8 ACC CORP, 39 STATE ST, ROCHESTER, NY 14814 (716) 987-3000 - 100,000 ($962,500)
COMMON STOCK. (FILE 33-34727 - WAY. 07) (BR. T)

$-8 MAXIM INTEGRATED PRODUCTS INC, 120 SAN GABRIEL DR, SUNNYVALE, CA 94086
(408) 737-7600 - 50,000 ($518,750) COMMON STOCK. (FILE 38-34728 - MAY. 07) (BR. 8)

$-1 SEAHAWK DEEP OCEAN TECHNOLOGY INC, 4350 W CYPRESS ST, STE 250, TAMPA, FL 38607
(813) 877-6080 - 48,600,000 ($8,853,125) COMMON STOCK. 41,750,000 ($7,515,000)
COMMGN STUCK. 2, 000 000 ($24,000) COMMON STOCK. (FILE 3334730 - WAY. 07) (BR. 1)

s-18 XI TEC INC, AIR EXCHANGE BLDG 85-159, WINDSOR LOCKS, CT 06096 (203) 627-7500 -
1,250,000 ($1,000,000) COMMON STOCK. (FILE 33-34733 - MAY. 07) (BR. 5)

$-8 COOPER INDUSTRIES INC, 1001 FANNIN STE 4000, FIRST CITY TWR, HOUSTON, TX 77002
(713) 739-5400 - 536,813 ($536,813) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE
33-34734 - MAY. 08) (DR 8)

$-3 GLENFED INC, TOO N BRAND BLVD, P O BOX 1709, GLENDALE, CA 91209 (818) 500-2210 -
4,000,000 ($53,000,000) COMMON STOCK. (FILE 33-34736 - WAY. 08) (BR. 1)

§$-1 THERMO CARDIOSYSTEMS INC, 470 WILDWOOD ST, P O BOX 2897, WOBURN, MA 01888
(617) 932-8668 - 398,745 (34 449,319) COMNON STOCK. (FILE 83-34787 ~ WAY. 08) (BR. 8)

S-6 WUNICIPAL INVESTMENT TRUST FUND WULTISTATE SERIES 78 - INDEFINITE SHARES. (FILE
838-34754 - WAY. 08) (BR. 22 - NEW ISSUE)

S-¢ WUNICIPAL INVESTMENT TRUST FUND MULTISTATE SERIES 7C - INDEFINITE SHARES. (FILE
88-84755 - MAY. 08) (BR. 22 - NEW ISSUE)
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REGISTRATIONS CONT.

$-6 TAX EXEMPT SECURITIES TRUST SERIES 323, 1345 AVE OF THE AMERICAS,
C/0 SMITH BARNEY HARRIS UPHAM & CO INC, NEW YORK, NY 10105 - 2,000 ($2,000,000)

URIT INVESTMENT TRUST. DEPOSITOR: KIDDER PEABODY 8 CO INC,
SMITH BARNEY HARRIS UPHAM 8 CO INC. (FILE 83-34780 - MAY. 08) (BR. 16 - MEW ISSUE)

S-6 TAX EXEMPT SECURITIES TRUST SERIES 324, 1345 AVE OF THE AMERICAS,
C/0 SMITH BARNEY HARRIS UPHAM & CO INC, NEW YORK, NY 10105 - 2,000 ($2,000,000)
UNIT INVESTMENT TRUST. DEPOSITOR: KIDDER PEABODY & CO INC,
SMITH BARMNEY HARRIS UPHAM & CO INC. (FILE 33-34781 - MAY. 08) (BR. 16 - NEW ISSUE)

s-8 INROVET INC, 141 NW 20TH ST STE F4, BOCA RATON, FL 334381 (407) 894-0621 - 1,000,000
($1,220,000) COMMON STOCK. (FILE 33-34783 - MAY. 04) (BR. 8)

S-4 DANAHER CORP /DE/, 1250 24TH ST NW STE 800, WASHINGTON, DC 20037 (202) 828-0850 -
5,868.673 ($103,668,162.50) COMMON STOCK. (FILE 33-34784 - MAY. 08) (BR. 10)

§-8 QUIPP INC, 4800 NW 157TH ST, HIALEAH, FL 33014 (305) 623-8700 - 225,000
($1.125,000) COMMON STOCK. (FILE 33-34786 - MAY. 07) (BR. 9)

$-8 PITT DES MOINES INC, 3400 GRAND AVE, NEVILLE ISLAND, PITTSBURGH, PA 15225
(412) 831-3000 - 200,000 ($6,250,000) COMMON STOCK. (FILE 88-34787 - MAY. 07) (BR. 10)

5-8 SIERRA TUCSON COS INC, 16500 N LAGC DEL DRO PKWY, TUCSON, AZ 85787 (602) 624-4000 -
250,000 (54,562,500) COMMON STOCK. (FILE 33-347688 - MAY. 08) (BR. 6)

$-3 BIOTECHNICA INTERNATIONAL INC, 65 BOLTON ST, CAMBIRDGE, MA 02140 (§17) 864-0040 -
409,935 ($1,690,982) COMMON STOCK. (FILE 38-34789 - MAY. 07) (BR. 3)

§-3 CILCORP INC, 300 LIBERTY ST, PEORIA, IL 61602 (309) 672-5168 - 959,459
($31,489,444.38) COMMON STOCK. (FILE 33-34790 - MAY. 08) (BR. 8)

§-3 MICROSOFT CORP, ONE MICROSOFT WAY, REDMOND, WA 98052 (206) 882-8080 - 17,600
($1,038,400) COMMON STOCK. (FILE 338-34794 - MAY. 08) (BR. 9)

REGISTRATIONS EFFECTIVE

Mar. 22: Grand Restaurant Corp., 33-32206-A.
12: Regional Equities Corp., 33-33556-D.

Apr. :

Apr. 13: Universal Services and Acquisitions, Inc., 33-29340.

Apr. 17: Bridgestone Corp., 33-33092-D; and Florida Tax Lien, Inc., 33-30881-A.
Apr. 18: Ceramics Process Systems Corp., 33-32708.

Apr. 19: Blackstone Advantage Term Trust Inc., 33-26688; Dean Witter Reynolds Inc.,
Sponsor of Sears Corporate Investment Trust, Asset Backed Securities Portfolio Series
1, 33-33075; Federated States of Micronesia, 33-30887; Krupp Government Income Trust
and Krupp Mortgage Advisors Limited Partnership, 33-31942; Midwest Resources, Inc.,
33-34097; UCC Investors Holding, Inc. and Uniroyal Chemical Acquisition Corp., 33-
32770.

Apr. 20: Allstate Municipal Income Opportunities Trust III, 33-33598; Associated
Planners Realty Investors Inc., 33-32466; Bird Corp., 33-34440; The Capitol Mutual
Funds, 33-33144; Granite Construction Inc., 33-33795; INB Financial Corp., 33-33845;
JCB Receivables, Inc., 33-34157; JWP Inc., 33-33996; Kelley 0il & Gas Partners, Ltd.,
33-33822; MCA Inc., 33-34298; Mobil Corp., 33-34133; Northern Telecom Ltd., 33-34214;
Pacific-European Growth Fund Inc., 33-33534; PaineWebber Preferred Yield Fund, LP,
33-33025; and Security Financial Holding Company, 33-32515.

Apr. 23: BE Avionics, Inc., 33-33689; DiVall Income Properties 3 Ltd. Partnership,
33-32685; First Eastern Corp., 33-34479; Kyle Development Corp., 33-31169-A; and
Morrison Knudsen Corp., 33-33934.

Apr. 24: Cablevision Systems Corp., 33-33596; Chesapeake and Potomac Telephone Co.
of Virginia, 33-34181; Idaho Power Co., 33-34150; JWP Inc., 33-34300; and Southern

California Edison Co., 33-34059.
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Apr. 25: Alltel Corp., 33-34495; Barclays Bank PLC, 33-31175; Citibank (Nev.)
National Assn., 33-34333-01; Citibank (S.D.), N.A., 33-34333; Fingerhut Cos., Inc.,
33-33923; Healthfusion, Inc., 33-33470; Huntington Gas Tax Credit Program-V, 33-29712-
LA; Jersey Central Power & Light Co., 33-34034; Science Applications International
Corp., 33-34375; Taurus MuniCalifornia Holdings, Inc., 33-33792; Taurus MuniNewYork
Holdings, Inc., 33-33715; Tenera L.P., 33-34190; Value Merchants, Inc., 33-34226;
Wahlco Environmental Systems, Inc., 33-33698; and Weatherford Intl. Inc., 33-34175.
Apr. 27: Chrysler Corp., 33-33595; Eli Lilly and Co., 33-34274; ENEX 90-91 Income
and Retirement Fund, 33-33742; Ford Capital B.V., 33-34295; Merchants Natl. Corp.,
. 33-32716; Patrick Petroleum Co., 33-33782; Reuters Holdings PLC, 33-34285; and Sun
West Principal Protection Fund Ltd. Partnership, 33-33258C.
Apr. 26: 50-Off Stores, Inc., 33-33961; Mountain States Telephone & Telegraph Co.
33-34399; Northwestern Bell Telephone Co., 33-34398; STOR Furnishings Intl. Inc.
33684; and Uniroyal Chemical Acquisition Corp., 33-34407.
Apr. 30: Ace Hardware Corp., 33-27790; Aspect Telecommunications Corp., 33-33994;
Duriron Co., Inc., 33-33820; ICN Biomedicals, Inc., 33-34409; Immune Response Corp.,
33-34096; Lincoln Financial Corp., 33-33054; Medical Action Industries, Inc., 33-
34057; NYNEX Capital Funding Co., 33-33401; Oncogene Science, Inc., 33-34023; Options
Clearing Corp., 33-33945; Players Intl., Inc., 33-32686; Presstek, Inc., 33-33390;
and Tri-Continental Corp., 33-33841.
May 1: American Biogenetic Sciences, Inc., 33-31616; Cooper Industries, Inc., 33-
29301; Equitable Life Assurance Society of the U.S., 33-34492 and 33-34554; Guardian
Real Estate Account (Guardian Insurance & Annuity Co., Inc.), 33-33686; Horrigan
American, Inc., 33-33771; Marathon Financial Corp., 33-30528; Mariner Mutual Funds
Trust, 33-33734; Metropolitan Edison Co., 33-34137; Metropolitan Life Separate Account
UL, 33-32813; Ohio Bancorp, 33-34951: Seitel, Inc., 33-34217; Separate Account VA-1
(Monarch Life Ins. Co.), 33-33130; and State Street Master Investment Trust, 33-32729.

, 33-

ACQUISITION

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1. '

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING

NAME AND CLASS OF STOCK/QWNER FORM DATE 3OWNED _ PRIOR® STATUS
ALLCITY INS CO COM 6,069 01675210
PHLCORP INC ET AL 13D 4/24,/90 86.7 0.0 NEW
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ACQUISITIONS CONT.

EVENT SHRS(000)/ CUSIP/ FILING
NAME AND CLASS OF STOCK/OWNER FORM DATE SOWNED __PRIORY STATUS
ALLWASTE INC CcoM 1,773 02004710
FLEMING DORSEY B JR 13D 5/ 1/90 5.8 0.0 NEW
AMERICAN CAP MGMT & RESH INC COM 20,148 02501810
PRIMERICA CORP ET AL 13D 5/ 9/90 82.6 82.6 UPDATE
AMERICAN FRUCTOSE CORP CL A 538 02629620
ARCHER DANIELS MIDLAND 13D 4/30/90 10.1 9.0 UPDATE
BIG B INC coM 595 08889110
FIDELITY INTL LTD 13D 4/30/90 8.0 6.4 UPDATE
COOPER COS INC coM 3,178 21664810
BRANDES & SINGER ET AL 13D 4/ 7/90 13.5 9.9 UPDATE
COURIER DISPATCH GROUP coM 604 22266210
HARLAND JOHN H CO 13D 5/ 2/90 23.6 21.0 UPDATE
CYPRESS FD INC coM 2,319 23278710
NAV CORP ET AL 13D 5/ 9/90 34.2 35.3 UPDATE
DARTMOUTH BANCORP INC COM 354 23744410
PIKE MILO L ET AL 13D 5/ 1/90 7.5 9.6 UPDATE
ELECTRIC AVE - coM 13,500 28486110
JOYCE GERARD P 13D 4/27/90 31.7 21.1 UPDATE
ENEX OIL & GAS PROGRMS LTD PRT INT N/A 29274399
HALLWOOD ENERGY PRTNRS 14D-1  5/10/90 N/A 0.0 UPDATE
FALCON OIL & GAS INC COM NEW 343 30607020
MURCHISON PARTNERS ET AL 13D 4/27/90 15.1 8.3 RVSION
HALLWOOD ENERGY CORP COM NEW 29,7346 40699210
HALLWOOD GRP INC 13D 4/ 4/90 51.7 37.8 UPDATE
HOTEL INVS TRUST COMBINED CTF 804 44143820
ROSS LEONARD M ET AL 13D 5/ 4/90 6.6 0.0 NEW
IMAGE ENTMT INC CcoM 46,502 45243910
IMAGE INVESTORS CO 13D 5/ 9/90 37.1 36.4 UPDATE
LARRYS ICE CREAM INC COM 10,195 51729910
KUMAR ROGER ET AL TRUSTEES 13D 5/ 4/90 69.4 57.0 UPDATE
LEXINGTON PRECISION CP COMMON STOCK 1,195 52952910
BLASIUS LTD PARTNERSHIP 13D 5/ 2/90 27.0 25.4 UPDATE
LEXINGTON PRECISION CP COMMON STOCK 2,183 52952910
DELANO WARREN JR 13D 5/ 2/90 45.1 80.8 UPDATE
LEXINGTON PRECISION CP COMMON STOCK 741 52952910
L&D PRECISION LID PARTN ET AL 13D 5/ 2/90 16.7 24.5 UPDATE
LEXINGTON PRECISION CP COMMON STOCK . N/A 52952910
L & D WOOLENS L P 13D 5/ 2/90 N/A N/A UPDATE

NEWS DIGEST, May 15, 1990



LEXINGTON PRECISION CP COMMON STOCK 2,309 52952910

LUBIN MICHAEL A » 13D 5/ 2/90 47.7 83.4 UPDATE
MAY DRILLING PRTSHPS GEN PRT INT N/A 57779099
HALLWOOD ENERGY PRTNRS 14D-1  5/10/90 N/A 0.0 UPDATE
MOTTS HLDGS INC coM 425 62012410
ABRAHMS JOHN B CO-TRUSTEE 13D 12/20/89 16.3 0.0 NEW
MOTTS HLDGS INC coM 528 62012410
BASKIND BARRY P CO-TRUSTEE 13D 12/20/89 20.2 0.0 NEW
MOTTS HLDGS INC coM 421 62012410
SILVERBERG DAVID M CO-TRUSTEE 13D  12,/20/89 16.1 0.0 NEW
NFS FINL CORP CcoM 241 62910410
PIKE MILO L 13D 4/ 3/90 7.9 4.3 RVSION
NORTH AMERN VACCINE INC coM 6,287 65720110
IAF BIOCHEM INTL 13D 2/28/90 69.6 0.0 NEW
NOSTALGIA NETWORK INC COM NEW 3,199 66975230
CROWN COMMUNICATIONS CRP ET AL 13D 4/30/90 27.8 0.0 NEW
RT ACQUISITION ASSOC coM 22,350 74973099
ADIENCE INC 13D 4/26/90 81.0 0.0 NEW
REPUBLIC HEALTH CORP coM 587 76048110
DONALDSON LUFKIN & JENRETTE 13D 4/30/90 10.0 0.0 NEW
RORER GROUP INC coM 21,629 77675510
RHONE POULENC S A 14D-1  5/10/90 67.2 0.0 UPDATE
SCHWAB CHARLES CORP NEW coM 1,207 80851310
STUPSKI LAWRENCE & LINDA D 13D 5/ 8/90 4.8 8.2 UPDATE
SHAREBASE CORP coM 522 81948210
MARTIN JAMES T 13D 3/15/90 6.1 0.0 NEW
SYNALLOY CP DEL coM 621 87156510
CHARIOT HLDGS 13D 5/ 9/90 18.5 23.3 UPDATE
TALLEY INDS INGC CoM 1,213 87468710
MCMULLEN JOHN J ET AL 13D 3/31/90 13.8 11.4 UPDATE
UNITED MED CORP CcoM 733 91084410
AGLIALORO JOHN 13D 4/30/90 25.7 25.6 UPDATE
UNITED MED CORP coM 673 91084410
CARTER JOAN 13D 4/30/90 23.6 23.5 UPDATE
VALLEY FED SVGS & LN ASSN CA COM 10 91961510
ABRAMSON ALBERT ET AL 13D 5/ 3/90 0.2 8.4 UPDATE
WASHINGTON BANCORP WASH DC  COM PAR $2.50 0 93727020
DRIGGS JOHN 13D 5/ 2/90 0.0 2.5 UPDATE
WILLIAM & CLARISSA INC COM 1,802 96924510
MONTGOMERY MEDICAL VENT II 13D 5/ 1/90 38.3 0.0 NEW
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