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Following is the schedule of speaking engagements, Congressional testimony, Commission
hearings and other public events involving the Commission for the week of March 26,
1990. (Commission Meetings are announced separately in the News Digest.)

Tuesday, March 27, 1990

Chairman Breeden will testify before the House Subcommittee on Appropriations on
Tuesday, March 27, beginning at 10:00 a.m. The hearing, on the Commission’s budget
request for 1991, will be in Room H-310 of the United States Capitol Building.

FIVE INDICTED

The Philadelphia Regional Office and the U.S. Attorney’s Office for the Western
District of Pennsylvania announced that on February 22 an 87-count indictment for tax
and mail fraud was returned against Thomas J. Reilly, Philip H. Joyce, Edward P.
Zemprelli, Frank P. Wayhart and James C. Chotiner. The individual defendants are
former officers of, professionals retained by, or salesmen for Earned Capital
Corporation (ECC) and several affiliated companies. Edward G. Krall and Nichols
Hrkman, also formerly associated with ECC, were named as unindicted co-conspirators.
The indictment alleges, among other things, that from 1976 to 1986, Reilly, Joyce,
Zemprelli, Wayhart and Chotiner conspired to defraud approximately 2500 investors of
more than $57 million by selling investments falsely described as depreciable real
estate. The indictment further alleges that the defendants conspired to prepare false
documents for use in IRS audits, and, by providing investors with fraudulent tax
forms, induced investors to underpay federal income taxes. On June 14, 1989, the
Commission filed a civil action against these defendants, and others, alleging
violations of the registration and antifraud provisions of the federal securities
laws. [United States v. Thomas J. Reilly, Philip H. Joyce, Edward P. Zemprelli, Frank
P. Wayhart and James C. Chotiner, USDC WDPA, Crim. No. 90-42] (LR-12418)




STUART A. GODFREY PERMANENTLY ENJOINED

The Commission announced that on March 22, 1990, it filed a Complaint in the U.s,
District Court for the Southern District of New York against Stuart A. Godfrey
alleging that Godfrey violated Sectiens 10(b) and 1l4(e) of the Securities Exchange
Act of 1934 and Exchange Act Rules 10b-5 and l4e-3. The Commission alleged that,
while in possession of material nonpublic information regarding Grand Metropolitan
PLC’'s intention to conduct a tender offer for shares of The Pillsbury Company, Godfrey
purchased, and recommended to others the purchase of, call option contracts on the
common stock of Pillsbury. The Commission alleged that Godfrey realized profits of
$14,221.23 from his trading. \

Without admitting or denying the allegations of the Complaint, Godfrey consented to
the entry of a Final Judgment permanently enjoining him from violating Sections 10(b)
and 14(e) of the Exchange Act and Exchange Act Rules 10b-5 and l4e-3, requiring hin
to disgorge $14,221.23, plus interest, requiring him to pay a civil penalty of
$14,221.23, and requiring him to cooperate with the Commission in any matters relating
to trading in Pillsbury securities. [SEC v. Stuart A. Godfrey, 90 Civ. 1962 (RJW)
(SDNY) ] (LR-12420)

ALIC CORPORATION, OTHERS SUBJECT TO TEMPORARY RESTRAINING ORDER

The Fort Worth Regional Office announced that Chief Judge Tom Stagg, Western District
of Louisiana, today issued a temporary restraining order prohibiting further offers
and sales, and freezing certain assets and bank accounts in response to a complaint
filed by the Commission against ALIC Corporation (ALIC), Glen D. McCart, T.A.
Robinson, Mike LeBlanc, and James D. Callicott. The Complaint alleges defendants
violated the registration and antifraud provisions of the securities laws. The
Complaint also alleges all defendants but ALIC violated the broker-dealer registration
provisions. The Cuommission seeks permanent injunctions, a freeze of assets, other
relief, and appointment of a receiver for ALIC.

The Commission’s Complaint alleges that from 1987 to the present, defendants raised
over $17 million from over 1,000 investors, mostly senior citizens residing in the
Southwest; and offered and sold unregistered securities through a telemarketing boiler
room operation. It is also alleged defendants made untrue statements of material facts
and omitted to state material facts concerning the risks and returns, guaranteed
nature of the securities and financial condition of ALIC. A hearing is scheduled
today on the Commission’s request for a receiver for ALIC and on April 16 for a
preliminary injunction. [SEC v. ALIC Corporation, Glen D. McCart, T.A. Robinson, Mike
LeBlanc, and James D. Callicott, USDC WDLA, Civ. Action No. 90-0521] (LR-12419)

U.S. BOSTON INVESTMENT COMPANY

A conditional order has been issued on an application filed by U.S. Boston Investment
Company (Fund), U.S. Boston Investment Management Corporation, and U.S. Boston Capital
Corporation (collectively, Applicants) exempting Applicants from Sections 18(f)(1),
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18(g), and 18(i) of the Investment Company Act to the extent that the Fund’'s issuance
and sale of a new class of shares would be deemed: (1) to result in a "senior
security” under Section 18(g) and be prohibited by Section 18(f)(1); or (2) to violate
the requirement of Section 18(i) that every share of stock issued by a registered
management investment company have equal voting rights with every other outstanding
share of such stock. (Rel. IC-17388 - Mar. 20)

NOTICE OF PROPOSED RULE CHANGES

Proposed rule changes have been filed by: American Stock Exchange (SR-Amex-90-01)
to prescribe the operating procedures for Amex’s Intra-Day Comparison System for
processing uncompared equity transactions (Rel. 34-27809); and New York Stock
Exchange (SR-NYSE-90-09) to amend the list of rule violations subject to its Rule 476A
minor rule violation enforcement and reporting plan. (Rel. 34-27811). Publication
of the proposals is expected to be made in the Federal Register during the week of
March 19.

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

§-18 STOTLER FUTURES FUND II LTD PARTNERSHIP, 200 W ADAMS ST STE 2400, CHICAGO, IL 60606
(812) 704-9000 - 2,000 ($2,000,000) LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER:
DICKINSON R G & CO. (FILE 33-33313-C - FEB. 02) (BR. 12 - MEW ISSUE)

s$-3 HERCULES INC, 1313 N MARKET ST, HERCULES PLZ, WILMINGTON, DE 19894 (302) 594-5128 -
100,000,000 ($100,000,000) COMMON STOCK. (FILE 33-33768 - MAR. 14) (BR. 1)

s-3 NEW YORK STATE ELECTRIC & GAS CORP, 4500 VESTAL PXWY E, BINGHAMTON, NY 13903
(607) 729-2551 - 150,000,000 ($150,000,000) MORTGAGE BONDS. (FILE 33-33838 - MAR. 15)
(BR. 7)

s-3 DUKE POWER CO /NC/, 422 S CHURCH ST, CHARLOTTE, NC 28242 (704) 373-4011 -
250,000,000 ($250,000,000) MORTGAGE BONDS. (FILE 33-33839 - MAR. 15) (BR. 7)

$-2 HAMPSHIRE FUNDING INC, OME GRANITE PL, CONCORD, NH 08301 (603) 226-5000 -
::iooogoo?agszgiooo.ooo) PROGRAM FOR PURCHASE OF MUTUAL FUND. (FILE 33-33840 -
. 185) . )

N-2 TRI CONTINENTAL CORP, 130 LIBERTY ST, NEW YORK, NY 10006 (212) 488-0200 - 1,000,000
($22,875,000) COMMON STOCK. (FILE 33-33841 - MAR. 15) (BR. 17)

S-4 INB FINANCIAL CORP, ONE INDIANA SQ, INDIANAPOLIS, IN 46266 (317) 266-6000 - 705,000
($10,549,772) COMMON STOCK. (FILE 33-33845 - MAR. 15) (BR. 1)

N-1A  FEDERATED INDEX TRUST, FEDERATED INVESTORS TOWER, PITTSBURGH, PA 15222
(412) 2006-1900 (FILE 33-33852 - MAR. 15) (BR. 22)
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Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short forp
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a 1list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRICOQO>~ CUSIP~- FILING

NAME AND CLASS JF STOCK -~OWNER FORM ORTE ZOWNED PRIDR% STRTUS
YILLAGE FINL SVCS LTD comM » 90 92707510

BENEROFE RANDREW R 130 2713-90 3.9 0.0 NEW
WESBRNCO INC cam 181 95081010

BOICH MICHREL M ET AL 13D 37 790 S. 0 .0 NEW
WESTERN €O NDFTH AMER COM PARR %0.10 1:331 95804340

YIKIMNG SUPPLY SHIPS A & 130 3I716-90 140.7 10.7  UPDATE
WHEELAERATOR TECH INC NEW COM NEW : 8y 360 Q6290120

WASTE MANAGEMENT ET AL S 77 13D /16,90 cc. 1 &2.1 UPDRTE

-

APARCHE CORP com S: 3% 03741110

JRFFE EMERGY ET AL | 130 37 990 S.2 €.7 UFDATE
APPLIED DMNA SYS INC com 600 03815610

BROWN UNIVERSITY 13D 2-12-90 5.7 0.0 NEW
APPLIED DNA SYS INC com 600 03815610

BROWN UNIVERSITY RESH FNLDTN 130 cs/12-90 5.7 0.0 NEW
BEST BUY DRUGE INC com 11,824 08651210

NUREMEERG MICHREL 120 12,2189 21.5 8.6 UPDRTE
BEST BUY DRUGS INC SER & PFD 134 086312390

NUFEMBERG MICHREL 130 12-31-8% 44,6 10.7 UFDRTE
EIQ TECHMOLDSY GEN COFF cor : 5:186 03057810

ELLIDTT ASS0C LP ET AL 12n I 8s90 31.9 13.5 UPDATE
CELLCOM COPRF comM NEW 353523 15115430

ERDUN Ry 120 3o 20 35.0 35.6 UPDATE
CELLCOM CORP coM NEW 2»593 15115430

EROWN JAY 13D 2 990 35.0 35.6 RVYSION
CITIZENS SZECURITY LIFE INSUR COM 472 17667410

SECURITY TREND FETNRS ET AL 13D 37 &s90 36.4 35.7 UPDRTE
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ACQUISITION REPORTS CONT.

cOrRCOM INC con
MAGNECRRFT ELEC 130D
CORCOM INC con
STEINEACK JRMES ET AL 130
CYPRESS FD INC . com
NAY CORP ET AL 13D
DDl PHRRMACEUTICRLEI INC conm
LERMAN HENRY ET AL 13D
RIXIE YRRNZ INC con
FRIERSON DANIEL K 13D
DIXIE YARNS INC com
FRIERSON T CARTTER 13D
ENCORE COMPUTER CORF com
GOULD INC 13D
FORTUMNE FINL GROUP INC con
BULLRRD FRPED B. JRs.ET AL 13D
HARLEY DAVIDSON INC con
HARRIS RISOCIATES INC 12D
HERITAGE BANKCORF INC comM
STEINHARDT MICHREL H ET AL 12D
HOLNAM INC- com
ANSCHUTZ CORP ET AL 13D
INTER CITY GRS CORP oM
WERTHEIM ICHRODER & CO 132D
INTERNRTIONAL DAIRY QUEEN IN CL A
HICHOLRS CO ET AL - 12D
INTERNATIONAL DAIRY GUEEM IN CL E
NICHOLRS CO ET AL 120
INTERNATIONRL MULTIFOCDS COR COM
ARCHER DANIELS MIDLAND 12D
LANDSING PAC FD com
INDEPENDENT HLDGS 13D
NATIONAL RLTY L P UT LTD PTN
FRIEDMAM WILLIAM S ET AL 13D
NIAGARA EXCHANGE CORF com
RIEDMAN CORP ET AL 12D
NOSTALGIA NETWORK INC T COM NEW
GOLD ‘N M TELEVISION INC ET AL 130
FROPERTY TR AMER TH BEN INT
SOUTHWEST RLTY INVY INC ET AL 12D
R F & P CORP PFD
HEINE SECURITIES CORP ET AL {3p
RADICE CORP COM NEW
SAMELSON DEVELOPMENT CO 13D
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ACQUISITION REPORTS CONT.

NAME AND CLASS OF STOCK-DUNER FORM DRTE %OWNED
RALLYS INC cam 3, c65
RESTRURANT INYT PRTSHP ET AL 120 31590 49.0
SAGE LAES INC COM 18
FENIMORE ASSET MEMT 13D 3/ 9,90 5.7
SCHRFER VALUE TR INC Com 702
KRAMER CHARLOTTE ET AL 13D 3,12/90 8.8
SER CONTRINERS LTI com ' 0
STENR FINFNCE E ¥ ET AL 14D-1  2-19/90 0.0
SOMESTA INTL HOTELS CORF cL A 197
NICHOLFAS CO ET AL 13D 219,90 6.4
SOUTH FLORIDR FINANCIAL coM CL A ' 32
JUSTICE DOMALLD R 13D 1+ 1,90 S0
TONKR CORP com 15556
EPRMAH LTD ET AL 13D 3/ 9,90 10.€
UAL CORP com 2: 585
CONDOR PARTMERS LF ET AL 13D 2/18-90 11.8
VESTRON INC cam 21067
FURST AUSTIN O JF 13D 2/15.90 83. 0

EVENT SHRS DD, CUSIP,  FILING

FRIORY%Z STATUS

75120310
49.1 UPDRTE

78665010
0.0 NEW

80627310
7.9 UPDRTE

e113v110
6.1 UPDHATE

83542840
S.4 UPDATE

83780099
0.0 NEW

289027310
10.7 UPDATE

0234910
11.8 UPDRTE

9e545210
65.3 UPDARTE

Form 8-K is used by companies to file current reports on the following events:

Item 1
Item 2
Item 3
Item 4.
Item 5
Item 6
Item 7

Changes in Control of Registrant.
Acquisition or Disposition of Assets.
Bankruptcy or Receivership.

Changes in Registrant’s Certifying Accountant.

Other Materially Important Events.
Resignations of Registrant's Directors.
Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified.

Copies of the reports may be purchased from the Commission’s Public

Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 8K ITEM NO.
SUER CODE 12345678 DATE COMMENT

NAME OF IS

ADAGE INC MA X X 02727790
ADTEC INC DE X X X 03/08/90
ADVANCED TELECOMMUNICATIONS CORP DE X X 02/21/90
AGROLIFE CORP DE X X 03/08/90
AMERICAN EDUCATORS FINANCIAL CORP/DE/ DE X X 12/729/89
AMERICAN FIRST CORP 0K X X 03/14/90
AMERICORP INC GA XX 03713790
ANDERSEN GROUP INC CcT X X 03/12/790
ARMOR ALL PRODUCTS CORP DE X 03/12/90
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gk REPORTS CONT.

STATE OK ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
BARD C R INC /NJ/ NJ X 03/07/90
BAROID CORPORATION DE X X 03712790
BMA CORP /MO/ MO X 03712790
BOWMAR INSTRUMENT CORP IN X X X 03715790
BROWN TOM INC /DE DE X 03/14/90
CALIFORNIA CARS GRANTOR TRUST 1986-A CA X X 03/08/90
CAMELOT CORP co X X 02/23/90
CARLYLE INCOME PLUS LTD IL X 02/28/90
CENTURY PACIFIC HOUSING FUND I CA X 02/28/90
CENTURY PACIFIC TAX CREDIT HOUSING FUND CA X 02/28/90
CHRYSLER CAPITAL INCOME PARTNERS L P DE X 02/28/90
CIPHER DATA PRODUCTS INC /DE DE X X 03/11/90
CMO MORTGAGE INVESTORS TRUST 1 DE X X 02/727/90
COLLATERALIZED MORTGAGE OBLIGATIONS SERI DE X X 08/30/89
COMDATA HOLDINGS CORP DE X X 03/09/90
COMDATA NETWORK INC Mo X X 03/09/90
CUMS TUCK RESOURCES LINC LA X 03714/90
CONTEL CELLULAR INC DE X X 02727790
CONTEL CORP DE X X 02727790
CONTINENTAL VENTURES INC DE X 03/05/90
CORNUCOPIA RESOURCES LTD X 03/01/90
CRAIG FOOD INDUSTRIES INC DE X X 03712790
CYPRESS EQUIPMENT FUND LTD FL X 03/01/90
D&N FINANCIAL CORP DE X X 03/09/90
DARLING DELAWARE CO INC DE X X 03713790
DEERE & CO DE X X 02/28/90
DEL TACO RESTAURANT PROPERTIES I CA X 03/702/90
DELAWARE OTSEGOD CORP NY X X 02/28/90
DELMARYA POWER & LIGHT CO /DE/ DE X 03/13/90
ELECTRONIC SYSTEMS TECHNOLOGY INC WA X X 02/23/790
ENEX RESOURCES CORP co X X 03701790
ENSTAR GROUP INC DE X X 02/28/90
EQUITAS GROUP NV X X 03/07/90
ERIE LACKAWANNA INC DE X 03713790
EVRO FINANCIAL CORP cOo X X 03705790
FIRETECTOR INC DE X X X 03/01/90
FOOTHILL GROUP INC DE X 03713790
FOSTER L B CO DE X 03709790
FREEPORT MCMORAN RESOURCE PARTMERS LTD P DE X X 02/28/90
GAINSCO INC . X X X 03/05/90
GALACTIC RESOURCES LTD X X 03/01/90
GNB BANCSHARES INC TX X X 03701790
GRAYSTONE COMPANIES INC Ny X 03/08/90
HANGER ORTHOPEDIC GROUP INC DE X 02/13/90 AMEND
HARTFORD STEAM BOILER INSPECTION & INSUR CcT X 02/28/90
HEALTHCARE INTERNATIONAL INC TX X X 02/28/90
HUDSON FOODS INC DE X X 03/01/90
10S SHURGARD INCDME GROWTH PARTNERS L P WA X X 03713790
INTERFUND CORP DE X X 03/713/90
INTERNATIONAL CONVERTER CORP/CO/ co X 03715790
KRUG INTERNATIONAL CORP OH X X 03/02/90
LIBERTY MILITARY SALES INC DE X X 03708790
LIN BROADCASTING CORP DE X X 03705790
MAD JACKS CORP co X X 03/14/90
MANAGEMENT TECHNOLOGIES INC NY X 03713790
MARINE HOLDING CO TX X X 03/13/90
MATERIAL SCIENCES CORP DE X X 02728790
MAXON INDUSTRIES INC CA X 03712790
MBNA CREDIT CARD TRUST 1987-A NY X 03/14/90
MBNA CREDIT CARD TRUST 1988-A NY X 03/14/90
MBNA CREDIT CARD TRUST 1988-B NY X 03/14/90
MBNA CREDIT CARD TRUST 1988-C NY X 03/14/90
MBNA CREDIT CARD TRUST 1989 A X 03/14/90
MBNA CREDIT CARD TRUST 1989 B X 03/714/90
MCORP VE X 02/27/90
MEASUREMENT SPECIALTIES INC NJ X 01/729/90
MGM UA COMMUNICATIONS CO DE X X 03/06/90
MUNICIPAL SYSTEMS INC L) X 03/09/90
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8K REPORTS CONT.
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NAME OF ISSUER CODE 12345678 DATE COMMENT
NABORS INDUSTRIES INC DE X 03/15/90

NEW YORK BRONZE POWDER COMPANY INC NY X 03/01/80

NORTEK INC DE X X 02/26/90

NOVA INTERNATIONAL FILMS INC DE X 03701790

NU MED INC DE X X 03702790
PAINEWEBBER DEVELOPMENT PARTNERS FOUR LT TX X X 03715790

PAM TRANSPORTATION SERVICES INC DE X X 02/22/90

PCS INC DE X X 03707790
PINNACLE WEST CAPITAL CORP AZ X 02/27/90
POLIFLY FINANCIAL CORP NJ X X 03709780
PRESIDIO OIL CO DE X X 03/15/90
PROCARE INDUSTRIES LTD Cco X 03706790
PRUDENTIAL BACHE VMS REALTY ASSOCIATES L DE X 02/21/80
PRUDENTIAL HOME MORTGAGE SECURITIES COMP DE X X 02728790

RAMTRON INTERNATIONAL CORP DE X X . 03707790
RAYTECH CORP DE X X 10/12/89 ANEND
RI0O GRANDE INC /DE/ DE X X 03/14/89

ROTAN MOSLE REALTY FUND I LTD TX X X 02/09/90

ROYCE LABORATORIES INC /FL/ ' . FL X 01/29/90

STATE 8K ITEM NO.

Members of the public seeking infonmation and/or material from the Conmission con-
tinue to complain of being incorrectly referred t¢o the wrong telephone number

by
Camnission staff. The following information is furnished to assist you in directly
calling the appropriate office:

Consumer Affairs (272-7440) - Investor 1nqu1r1u and complaint processing informa-
tion.

Freedam of Information Branch (272-7420) - Requests ccocaming FOIA, Privacy Act, !

Sunshine Act, confidentlal treatment matters, etc.

Personnel Locator (272-2550) - Requests for names and pbone nubers ot Conmission
personnel.

Public Affairs (272-2650) - Information about matters 1u the  SEC m’ mgest.
the Camission's operations, and calls from the preu not directad to: particular
individuals, and other related matters. ,

Public Reference (272-7450) - Requssts for mtomtion on m or not a doamnt

r Otc,

" publications Unit (272-7460/7461) - mts for }ﬁot'-, sl:tﬂles,» dimcbories,- et::

office of the Secretary (272-2600) - Requests for information on the Camission

SEC Information Line (272-3100/5624) - general information about SEC operations and
activities through a series of recorded messages.
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