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COLIN E. TONGS PERMANENTLY ENJOINED 

The Chicago Regional Office announced that on January 16 Judge Stanley S. Harris for 
the District of Columbia entered a Final Judgment of Permanent Injunction against 
Colin E. Tongs. The injunction, which was entered with Tongs' consent, restrains Tongs 
from future violations of Section lO(b) of the Securities Exchange Act and related 
Rule 10b-5. The Commission's Complaint, filed on January 11, alleged that Colin E. 
Tongs, president of Transworld Network Corporation, violated and aided and abetted 
violations of Section lO(b) of the Exchange Act and related Rule 10b-5. Tongs
reviewed, signed and authorized the filing of Transworld's false and misleading
periodic reports with the Commission, as well as co-authored other false and 
misleading documents, including a press release and brochures, which were disseminated 
to investors primarily located in Europe. 

Tongs' actions were part of a fraudulent scheme involving undisclosed principals of 
Transworld and numerous other issuers. At the center of this scheme were Carl Porto 
and Charles Scheuerman, who were permanently enjoined in the previous Commission 
action, SEC v. Carl Porto, et al., 88 C 0239 N.D. Ill. (See LR-11785). (SEC v. Colin 
E. Tongs, USDC District of Columbia, Civil Action No. 90-0077) (LR-1236l) 

RICHARD DUTRISAC, OTHERS PERMANENTLY ENJOINED 

The U.S. District Court for the District of Columbia, on January 31, permanently 
enjoined Richard Dutrisac, John E. McCullough, Sr. and John E. McCullough, Jr., from 
violations of the antifraud provisions of the Securities Exchange Act. In its 
complaint, the Commission alleged that Dutrisac, then a director of Pancretec, Inc., 
obtained material nonpublic information concerning Abbott Laboratories' possible
acquisition of Pancretec and conveyed that information to his friendjbusiness
associate McCullough, Sr., and that McCullough, Sr., conveyed the information to his 
son, McCullough, Jr., a registered representative. The Complaint further alleges that 
McCullough, Sr., purchased stock for himself and that McCullough, Jr., recommended 
the purchase of Pancretec stock to a number of clients. 

The defendants consented to the orders without admitting or denying the Complaint's 
allegations. The Orders also require disgorgement by McCullough Sr., of $17,125, by 
McCullough, Jr. of $13,884.15 of which all but $822.15 is waived due to his inability
to pay, and requiring the payment of civil penalties by Dutrisac of $13,500;
McCullough, Sr., of $17,125; and McCullough, Jr., of $13,884.15 of which all but 
$4,177.85 is waived due to McCullough, Jr.'s inability to pay. (SEC v. Richard 
Dutrisac, John E. McCullough, Sr. and John E. McCullough, Jr., U.S.D.C. D.D.C., Civil 
Action No. 90-0216 (TFH). (LR-l2362). 



CRIMINAL PROCEEDINGS 

RICHARD J. BURNS GUILTY OF MAIL FRAUD 

The Boston Regional Office announced that on January 19 Richard J. Burns, 41, of 335 
Allen Street, Springfield, MA., pleaded guilty in the U. S. District Court in 
Springfield to a one-count information charging him with mail fraud. The information 
alleges that Burns, a mathematics teacher, used the mails to conduct a "Ponzi Scheme" 
that defrauded approximately 30 investors who invested their money in a series of 
investment partnerships. The investment partnerships were called Life's Options, and 
sought to make profits by buying and selling index options. 

Burns misrepresented the financial profitability of the partnerships in periodic
financial reports that he prep~red and mailed to investors. As a consequence of his 
misrepresentations, approximately 30 people invested in the unprofitable Life's 
Options partnerships, and lost over $161,000. Burns faces a maximum penalty of five 
years imprisonment and a $250,000 fine. Chief Judge Frank H. Freedman has scheduled 
sentencing for March 16, 1990. The initial investigation of this matter was conducted 
by the SEC, and subsequently referred to and prosecuted by the office of the U.S. 
Attorney in Springfield. (U.S. v. Richard J. Burns, USDC, D. Mass., Criminal No. 90
3002-F) (LR-12358) 

PENNY STOCK PROMOTER PLEADS GUILTY 

The Atlanta Regional Office and the Miami Branch Office announced that on December 
14, 1989 Carl W. Martin of Mapleton, Utah, a self-employed penny stock promoter,
pleaded guilty to two felony charges of violations of Sections 5(a} and l7(a} of the 
Securities Act in the U.S. District Court for the Middle District of Florida. The 
information alleged that Martin knowingly engaged in a scheme to defraud the investing
public by promoting the common stock of Goldcor, Inc. while failing to disclose his 
controlling interest in Goldcor, his sales of Goldcor stock through at least twenty 
brokerage accounts at eleven broker-dealers, his 1979 felony conviction for federal 
income tax violations and his 1975 bar by the Commission from association with any
registered broker-dealer. 

Martin pleaded pursuant to a plea agreement with the U.S. Attorney's Office entered 
into December 1, 1989, wherein Martin agreed to plead guilty to these felony
violations and agreed to cooperate with the SEC in its continuing investigation. 
Martin faces a maximum of ten years in federal prison and $20,000 in fines. (U.S.
v. Carl W. Martin, Case No. 89-299-Cr-Orl-19, M.D. Fla.) (LR-12360) 

INVESTMENT COMPANY ACT RELEASES 

GOVAARS INVESTMENT TRUST 

An order has been issued on an application filed by Govaars Investment Trust under 
Section 8(f) of the Investment Company Act, declaring that it has ceased to be an 
investment company. (ReI. IC-17325 - Jan. 30) 
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FREEDOM INVESTMENT TRUST 

A notice has been issued g1v1ng interested persons until February 26 to request a 
hearing on an application by Freedom Investment Trust, Freedom Investment Trust II 
and Freedom Investment Trust III for an order under Section 6(c) of the Investment 
Company Act, amending existing orders of the Commission to permit certain additional 
waivers of a contingent deferred sales load. (ReI. IC-17326 - Jan. 30) 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission has approved proposed rule changes under Rule 19b-4 by: National 
Association of Securities Dealers (SR-NASD-89-57) to require that the issuer of each 
security designated for inclusion in the NASDAQ/National Market System pay an annual 
participation fee of $2,000 in addition to the annual fee specified in Schedule D of 
the NASD By-Laws (ReI. 34-27640); and Philadelphia Stock Exchange (SR-Phlx-89-53) 
to establish staffing requirements on the Phlx options floor on expiration Saturdays 
(ReI. 34- 27650) 

NOTICE OF PROPOSED RULE CHANGE 

The New York Stock Exchange filed a proposed rule change (SR-NYSE-90-02) under Rule 
19b-4 to increase the threshold for reporting certain awards or claims under Rule 351 
from $5,000 to $15,000 for individuals and from $5,000 to $25,000 for member 
organizations. Publication of the proposal is expected to be made in the Federal 
Register during the week of January 29. (ReI. 34-27651) 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

S-18 AZTEC CORP, N 9 POST BLDG STE 220, SPOKANE, WA 99201 (509) 623-1031 - 1,180,000
($324,500) COMMON STOCK. (FILE 33-32933-C - JAIL 16) CBR. 12) 

S-3 OLD KENT FINANCIAL CORP/MI. ONE VANDENBERG CTR, GRAND RAPIDS, MI 49503 
(616) 771-5000 - 300,000 ($8,043,150) COMMON STOCK. (FILE 33-33058 - JAN. 19) (BR. 1) 

S-18 PEERLESS PRODUCTIONS LTD INC, 20801 BISCAYNE BOULEVARD SUITE 409, AVENTURA, FL 33180 
(305) 932-9971 - 402,500 ($2,415,000) COMMON STOCK. 2,415,000 ($3,622,500)
COMMON STOCK. 35,000 ($35) WARRANTS, OPTIONS DR RIGHTS. 35,000 ($252.000)
WARRANTS. OPTIONS DR RIGHTS. 210,000 ($315.000) COMMON STOCK. (FILE 33-33060-A -
JAil. 11) (8R. 11) 

S-3 COITIIEITAL MEDICAL SYSTEMS IIC IDE/. 600 WILSON LI, PO BOX 715. MECHANICSBURG. PA 
17055 (717) 790-8300 - 833.399 ($9.063.214.10) COMMON STOCK. (FILE 33-33084 - JAN. 23)
(BR. 6) 

S-B ALASKA AIR GROUP IIC. 19300 PACIFIC HWY SOUTH. SEATTLE. WA 98188 (206) 431-1040 
1.187.500 ($3.125.000) WARRANTS. OPTIOIS DR RIGHTS. l,lB7.500 ($59.315.000)
PREFERRED STOCK. (FILE 33-33087 - JAN. 23) (BR. 3) 
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REGISTRATIONS CaNT. 

S-3 MORGAN STANLEY GROUP INC IDEI, 1251 AVE OF THE AMERICAS. NEW YORK. NY 10020 
(212) 703-4000 - 150,000.000 ($150.000.000) WARRANTS. OPTIONS DR RIGHTS. (FILE
33-33091 - JU. 24) (6". 11) 

S-ll DIVERSIFIED HISTORIC INVESTORS VIII. 1811 CHESTNUT ST SUITE 800. PHILADELPHIA. PA 
19103 - 40.000 ($40.000.000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-33093 
JAN. 19) (BR. 6 - NEW ISSUE) 

S-l Hq OFFICE SUPPLIES WAREHOUSE INC. 115 PINE AVE, STE 500, LONG BEACH, CA 90802 (213) 432-4006 - 11.550 ($11.550.000) CONVERTIBLE DEBENTURES AND NOTES. 2.102,100($14.168.154) COMMON STOCK. 1,155 ($1) WARRANTS, OPTIONS DR RIGHTS. 1,155($1.386,000) WARRANTS. OPTIONS DR RIGHTS. 210,210 ($1,416,815.40) COMIDN STOCK. 
(FILE 33-33103 - JAN. 22) (BR. 7) 

N-2 ALLIANCE NEW EUROPE FUND INC, 1345 AVE OF THE AMERICAS, 
CIO ALLIANCE CAPITAL MANAGEMENT CORP. NEW YORK. NV 10105 (800) 247-4154 - 11.500.000 ($138.000.000) COMMON STOCK. UNDERWRITER: SHEARSON LEHMAN HUTTON INC. (FILE 33-33120 
- JAN. 19) (BR. 16 - NEW ISSUE) 

S-8 FORT WAVNE NATIONAL CORP, 110 W BERRV ST. PO BOX 110, FORT WAVNE, IN 46801 (219) 426-0555 - 300,000 ($7,012.500) COMMON STOCK. (FILE 33-33123 - JAN. 24) (BR. 1) 

S-6 CARDINAL GNMA TRUST FOURTH SERIES. 155 EAST BROAD ST, CIO OHIO COMPANY, COLUMBUS, OH 
43215 - INDEFINITE SHARES. DEPOSITOR: OHIO CO. (FILE 33-33124 - JAN. 24) (BR. 18 
- NEW ISSUE) 

S-8 DIAGNOSTIC RETRIEVAL SYSTEMS INC. 8 WRIGHT WAY. OAKLAND. NJ 07436 (212) 735-3000 
250.000 ($875.000) COMMON STOCK. (FILE 33-33125 - JAN. 24) (BR. 8) 

S-l OPTICORP INC. RTE 4 BOX 327 AA. PETERSBURG. VA 23803 (804) 861-6766 - 1,500,000
($1.500,000) COMMON STOCK. (FILE 33-33126 - JAN. 24) (BR. 8) 

S-6 MUNICIPAL INVT TR FD ONE HUNDRED FIFTY FIRST INSURED SER. NEW YORK. NY INDEFIUTE SHARES. (FILE 33-33147 - JAN. 24) (BR. 17 - NEW ISSUE)


S-6 EqUITY INCOME FUND CONCEPT SERIES 8, ONE CHASE MANHATTAN PLAZA, 
CIO DAVIS POLK & WARDWELL. NEW YORK, NY 10005 (212) 530-4540 - INDEFINITE SHARES. 
(FILE 33-33148 - JAN. 24) (BR. 22 - NEW ISSUE) 

S-6 INTERNATIONAL BOND FUND TWENTY-SECOND MULTI CURRENCY SERIES, ONE LIBERTY PLZ - 21ST FLR, CIO MERRILL LVNCH PIERCE FEINER & SMITH, lEW YORK, NY 10080 
- INDEFINITE SHARES. (FILE 33-33149 - JAN. 24) (BR. 22) 

S-18 EL A ENTERTAINMENT GROUP INC, 11330 VENTURA BLV. STUDIO CITY, CA 91604 
(818) 761-2270 - 150.000 ($825.000) COMMON STOCK. 3.300.000 ($2,887.500) COMMON STOCK. 
15.000 ($99.000) COMMON STOCK. 165,000 ($123,750) COMMON STOCK. 165,000 ($165.000)
COMMON STOCK. UNDERWRITER: RIMSON M & CO INC. (FILE 33-32922-LA - JAN. 16) (BR. 11 - NEW ISSUE) 

S-18 NDC AUTOMATION INC, 3101 LATROBE DRIVE. CHARLOTTE. NC 28211 (704) 363-1115 
2.760.000 ($2.760.000) COMMON STOCK. 240.000 ($100) WARRANTS. OPTIONS DR RIGHTS. 
240.000 ($288.000) COMMON STOCK. UNDERWRITER: STUART JAMES COMPANY INC. (FILE33-32925-A - JAN. 16) (BR. 3 - NEW ISSUE) 

S-18 TOTAL CONCEPTS INC, 747 THIRD AVE. CIO GARV B WOLFF, NEW YORK, NY 10017 (212) 644-6446 - 8.750,000 ($175.000) COMMON STOCK. 26.250,000 ($787,500)
COMMON STOCK. 875.000 ($87) WARRANTS. OPTIONS OR RIGHTS. 875.000 ($21.000)

COMMON STOCK. 2.625.000 ($78.750) COMMON STOCK. UNDERWRITER: FIRST EAGLE INC. (FILE
33-33050-IV - JAN. 17) (BR. 11 - lEW ISSUE)


S-18 TYSONS FINANCIAL CORP. 5134 LEESBURG PIKE. ALEXANDRIA. VA 22302 (703) 397-0223 
750.000 ($7,500,000) COMMON STOCK. (FILE 33-33051-A - JAN. 17) (BR. 1 - NEW ISSUE) 

S-ll CORPORATE LEASE INCOME COMPANY I. 1209 ORANGE ST. WILIMINGTON. DE 19801 - 800.000 
($8.000.000) COMMON STOCK. (FILE 33-33062 - JAN. 19) (BR. 5 - NEW ISSUE) 

S-1 DIGITAL SOUND CORP, 2030 ALAMEDA PADRE SERRA, SANTA BARBARA, CA 93103 (805) 569-0700 - 1,200.000 ($9,600.000) COMMON STOCK. 3.055.000 ($24.440.000) COMMON STOCK. 
UNDERWRITER: GOLDMAN SACHS & CD, MONTGOMERY SECURITIES. (FILE 33-33066 - JAN. 19) ,6R. 7 - NEW £~SUE) 

S-ll OLVMPIC FEDERAL, 6201 W CERMAK RD, BERWYN, IL 60402 (708) 795-8700 - 200,000,000 
($200.000.000) PASS-THROUGH MORTGAGE-BACKED CERTIFICATE. (FILE 33-33077 - JAN. 22)(BR. 12) 
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ACQUISI.TION·O.F .•SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule l3D file a Schedule l3G within 45 days
after the end of the calendar year in which the person became subject to Section 
l3(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule l4D-l. 

Below is a list of recent filings of Schedules l3D and l4D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 
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ACQUISlTIONS CONT. 
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ACQUISITIONS CONT. 
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RECENT 8K FILINGS


Form 8-K is used by companies to file current reports on the following events:


Itern1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or

amendments to 8-K reports previously filed, responding to the item(s) of the form

.specified. Copies of the reports may be purchased from the Commission's Public

Reference Room (when ordering, please give the date of the report). An invoice will

be included with the requested material when mailed.
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