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SEC OFFICE OF INTERNATIONAL AFFAIRS NAMES TWO

The SEC today announced that Joseph G. Mari and Paul A. Leder have been appointed
Assistant Directors in the Office of International Affairs. Chairman Richard C.
Breeden announced the creation of the Office on December 18, 1989, and named Michael
D. Mann as its first Director. The Office of International Affairs has primary
responsibility for negotiating Memoranda of Understanding between the SEC and foreign
securities regulators, coordinates the international aspects of the SEC's enforcement

program and plays a consultative role on significant ongoing international programs
~and initiatives of the Commission's divisions and offices. Mr. Mari and Mr. Leder
will serve as Mr. Mann's deputies in supervising the operation and carrying out the
work of the office.

DISGORGEMENT BY FORMER LIFELINE DIRECTOR

The Fort Worth Regional Office announced that on January 5, a Final Judgment of
Permanent Injunction and Other Equitable Relief was entered against John W. Benson
by the U.S. District Court for the Northern District of Oklahoma. Benson is a former
director of defendant Lifeline Healthcare Group, Ltd. (Lifeline), a Broken Arrow,
Oklahoma reporting company. In addition to enjoining Benson from violating the
antifraud and other provisions of the federal securities laws, the Final Judgment
orders Benson to disgorge $48,949 in profits and prejudgment interest he obtained in
connection with an alleged penny stock manipulation. Benson, who consented to the
Final Judgment without admitting or denying the allegations of the complaint, turned
over $48,949 in satisfaction of the disgorgement order to a Special Master previously
appointed by the Court.

The complaint charges, among other things, that over one million shares of Lifeline
stock were secretly issued to certain of the defendants, largely through private
trusts created for their benefit. Lifeline stock traded on NASDAQ for as much as $38
a share prior to a suspension of trading ordered by the Commission in July 1989. The
civil case is pending against four other individual defendants, including Lifeline's
former corporate counsel. (SEC v. Lifeline Healthcare Group, Ltd., et al., U.S.D.C.,
ND/Okla., CA No. 89 C-964 B [Brett, J.]) (LR-12342)

AMERTCAN EDUCATORS FINANCIAL CORPORATION
BURTON R. GREEN PERMANENTLY ENJOINED

The Atlanta Regional Office announced that on December 22, 1989, Judge Norma Holloway
Johnson of the U.S. District Court for the District of Columbia issued a Final
Judgment of Permanent Injunction against American Educators Financial Corporation



cy

(AEFC) and Burton R. Green (Green) enjoining them from future violations of the
reporting requirements of the federal securities laws. The Order also enjoins AEFC
from violating the recordkeeping and accounting controls requirements of the
Securities Exchange Act of 1934. Without admitting or denying the allegations in the
Complaint, AEFC and Burton consented to the injunctions. -

The Complaint, filed on December 19, 1989, alleged that AEFC failed to file timely
Annual Reports on Form 10-K, timely Quarterly Reports on Form 10-Q, Current Reports
on Form 8-K and Notifications of Late Filing. The Complaint also alleged that AEFC
failed to keep adequate books and records and to maintain a system of internal
accounting controls. Finally, the Complaint contended that Green failed to file
timely reports on Schedule 13D and Form &4 after changes in his beneficial ownership
of AEFC stock occurred. (SEC v. American Educators Financial Corporation and Burton
R. Green, Civil Action No. 89-3395) (LR-12346)

EDWIN V. GRAY, SR. PERMANENTLY ENJOINED

The Fort Worth Regional Office announced that on December 13, 1989, the U.S. District
Court for the District of Kansas granted the Commission’s Motion for Summary Judgment
and entered an Order of Permanent Injunction against Edwin V. Gray, Sr., a resident
of San Bernardino, California. The Order permanently enjoins Gray from further
violations of the registration and antifraud provisions of the federal securities
laws. Gray was further ordered to disgorge, for the benefit of investors, an amount
not less than $3 @fillion.

The Commission’s complaint alleges that the defendant engaged in the fraudulent offer
and sale of unregistered common stock of ZETEX, Ltd., a Cayman Island corporation and
Western States Production Co. Inc., a Texas corporation, each of which purportedly
owned the rights to a "revolutionary” concept of electromagnetic propulsion, which
among its many claims, is touted as being able to propel objects faster than any known
device. The complaint alleges that much of the information disclosed to investors
was false and misleading concerning, among other things, the development of the
invention; the authenticity, tradeability and value of stock; the securities law
enforcement history of officers, directors and control persons of the issuers; and
the use of prcceeds of the securities offerings. (SEC v. ZETEX Ltd., Western States
Production Co. Inc., Equigroup Securities, Inc., Joseph D. Gordon and Roger N. Arnold,
et al., Civil Action No. 88-1325 K (Kansas) (LR-12347)

HOLDING COMPANY ACT RELEASES - o o
WEST PENN POWER COMPANY

An order has been issued authorizing West Penn Power Company, a subsidiary of
Allegheny Power System, Inc., to issue and sell through December 31,1991 short term
notes to banks and dealers in commercial paper, in an aggregate principal amount not
to exceed_$134 million. (Rel. 35-25022 - Jan. 1l1)

APPALACHIAN POWER COMPANY

A supplemental order has been 1issued authorizing Appalachian Power Company
(Appalachian), an electric utility subsidiary company of American Electric Power

2 : NEWS DIGEST, January 16, 1990




Company, Inc., to alter the terms and conditions of installment payments for pollution
control facilities, under an agreement between Appalachian and Mason County, West
Virginia (County), to reflect the terms of pollution control revenue bonds to be
issued by the County. (Rel. 35-25023 - Jan. 11)

VITHDRAWALS SOUGHT

Notices have been issued giving interested persons until February 1, 1990 to comment
on the application of the following companies to withdraw the specified securities
listing and registration thereon: T2 Medical, Inc. to withdraw its Common Stock, $.01
Par Value on the American Stock Exchange. (Rel. 34-27605); and American Screen
Company, to withdraw its Class A Convertible Preferred Stock on the Cincinnati Stock
Exchange. (Rel. 34-27606).

RITIES ACT REGISTRATIONS A
The following registration statements have been filed with the SEC under the
Securities Act of 1933, The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

s-1 WEST COAST BANCORP INC, 2724 DEL PRADO BLVD SOUTH, CAPE CORALS, FL 33904
(813) 772-2220 - 600,000 ($6,900,000) COMMON STOCK. (FILE 33-32779 - JAM. 05) (BR. 2)

$-8 SOCIETY CORP, 800 SUPERIOR AVE 2ND FLR, CLEVELAND, OH 44114 (216) 689-3000 -
353666236(;31.241.612) OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-32780 -
. . 2)

§-3 ETHYL CORP, 330 S FOURTH ST, RICHMOND, VA 23217 (804) 788-5000 - 200,000,000
($200,000,000) STRAIGHT BONDS. (FILE 33-32810 - JAN. 05) (BR. 2)

$-3 CRESTAR FINANCIAL CORP, 919 E MAIN ST, PO BOX 26665, RICHMOND, VA 23261
2::4)2;82-5000 - 150,000,000 ($150,000,000) STRAIGHT BONDS. (FILE 33-32812 - JAN. 05)

s-8 COGNEX CORP, 15 CRAWFORD ST, NEEDHAM, MA 02194 (617) 449-6030 - 100,000
($2,075,000) COMMON STOCK. (FILE 33-32815 -~ JAN. 08) (BR. 8)

S-1 Y&A GROUP INC, 633 EMERSON RD, ST LOUIS, MO 63141 (314) 993-1650 - 859,000
($12,617,040) COMMON STOCK. (FILE 33-32816 - JAN. 08) (BR. 12)

s-8 BEAZER PLC, BEAZER HOUSE - LOWER BRISTOL RD, BATH AVON ENGLAND BA2 3EY, XO (FILE
33-32017 - JAN. 08) (BR. 5)

S-4 SYNOVUS FINANCIAL CORP, OME ARSENAL PL STE 301, 901 FRONT AVE, COLUMBUS, GA 31901
(404) 649-2387 - 1,640,373 ($7,936,000) COMMON STOCK. (FILE 33-32820 - JAN. 08)
(BR. 1)

S-1 CORADIAN CORP, 6 BRITISH AMERICAN BLVD, AIRPORT PARK, LATHAM, NY 12110
(518) 783-7070 - 490,939 ($138,076.59) COMMON STOCK. (FILE 33-32855 - JAN. 05)
(BR. 7)-

$-8 BROOKLYN UNION GAS CO, 195 MONTAGUE ST, BROOKLYN, NY 11201 (718) 403-2000 -
1,500,000 ($47,531,250) COMMON STOCK. (FILE 33-32856 - JAN. 05) (BR. 7)

$-3 PEP BOYS MANNY MOE & JACK, 3111 W ALLEGHENY AVE, PHILADELPHIA, PA 19132
(215) 229-%000 - 750,000 ($9,000,000) COMMON STOCK. (FILE 33-32857 - JAN. 05) (BR. 1)
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ACQUISITION OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRI 000>~ COSIRs  FILIMG

HAME ARD CLASE OF ZTOCK-QUHER FORM " DATE =OWHED FRIOR: STATUE
RFOVANCD TELECOMMUNICATIONE com N Se014 0 ?jiB%D o
FOTTERDAM YEMTLIRES 12D 1. S50 2.0 2.0 URDATE .
ALLEGHENY INTL IMC c0n 123 UIFBEE}U ‘_
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RLLEGHENY INTL .19 CMm PFD ’ 113 01?3?339 o
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AMERICHAM ELUCATORS FIML CORF CRFP ETE eSS0 -
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GREEM BURTOM R 12D 12-39-259 0.0 HEM
RMERICHM YIZI0N CTRET INC cOm 2320 o
FHLFOUR MACLAIME CORF ET AL 130 1272329 Tred DFDATE
ARYT OFTROHICE IHDE LTD OrL ED@ )
KOLITZ DRYID 12D 17 790 11.5 UPDHTE
EZM COFFP CcOom FAR RO, 0 20 OSST1EZD
FELHAM IMYT FRTHREZ L P ET AL 120 - z8s59 S.4 0.0 HEW
ET EHERGY LOFF o0oM 10 uHﬁT?E%n
FOEBEFRTZ0OM WILLIAM = 12D 13- 2885 F. 0 0.0 HEW
EELYEDRERE COFF [ Elg] S IES 0511;8!0
CHRIZTIAMIA HLDGE CO 120 18- 2059 49,9 0.0 MHEW
EIG E IHC— Com .
FIDELITY IMTL LTD 12D 12-21-23 HEW
ELOCKEEUSTER ENTMT CORP oM S 09EE %
LUHITED RRTISTS ENTERTAINMENT '1§D 12-28-59 0. 10.56 UPDARTE
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ACQUISITIONS REPORTS CONT.

.

CORP
EK

EUCKEYE FIML
ETATE EYGE TR 1

BUCKEEYE FINL CORF
STATE E¥GE EK TR 2

CAROLCO PICTURES INC
NEM CAROLCO INVTS BY

‘CLASSIFIED FINL CORF
SMITH FHILO ET AL

DATAMARIME THTL IMC
EROWMN FETER D ET AL

DIZERZE DETECTIOM INTL INC

ENVIROMMENTRL DIAGMOZTICE

LYAHSEN CORP
HERFICK NORTOM

DvHAMIC OIL LTh
ERUEHL ETEWAM F ET AL

EARTHWORM THNC
COMTITRADE 3IVCE CORP

ELECTROMEDICE INC
WEEZTIMEHOLEZE CREDIT CDORP

EDUITY AU ITHC
COo0k EILL ET AL

EQUITY AL INC
HASE OF DALLAE

5TS CORP

BEMZEM ROGER I

SLOBAL MRRINE IMC
BEAHOUE FRAMCAIZE DU

GOLD KIMG COMEOLIDRTED
TEXTER HLDE ET AL

SRAHAM CORP
" EHRMAN WILLIAM ET AL

SULF EXPL COMIULTANTE INHC
COFPELAND JACK L

GULF EE?L COMIULTAMTE IMC
' COPELAND WICKERSHAM WILEY

GULF EXPL TOMSULTANTS INC
WILEY SCOTT T
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ACQUISITIONS REPORTS CONT.

HAME AND CLAST DF STOCE-DWHER FORM
HERWEY GROUP INC com

RLFPHI FUND 13D
HEALTHDYNE INC conm

FIDELITY INTL LTI 13D
HUNT MFS CO cOm

MACIMNES GGRDOM R JR ET AL 13D
ISTEC INDS % TECHNDULDSIES LT ORD

KOLITZ DRYID 13D
ITEL CORF NEW 0m

HENLEY GBRF 120
KULICKE & SOFFA IMDIT INC com

FIDELITY INTL LTD 130
LEZER IMDT LTD OrD

HRIFAR CHEM HLDGS ET AL 13D
MCT TELECOMMUMICATIONS INC cOoM

DORMETTE WILLIRM = 12D
MIDWEST COMPUNICATIONT CORP  COM .

KUBICKI CHRRLES o CHILD TR 13D

MYERT L E SFOUF CD UNPRIFED CTF

CHAYIM LEOHARD 13D
HATIONAL HEALTHCARE IMC Z0m

MCHFEE JRMEZ T JR 13D
MOELE ROMANS INC comM

HAMNEH LARRY J 13D
ND&THLGIH NETWORK INC cOM NEW

DDLIE}EHMUEL VISD
NOSTALGIA HETWORK INC COM MEW

SALKIND MGRTOM : : 130
POLARPOID COrFP cOmM

LFCF CORP¢LAZARD FRERESVET AL 130
PRESIDENTIAL RLTY COFP HEW CL R

STEWART JRCK HAREY 13D
PARALLYS IMC coM

HUFFMAN MEIL A ET HL 13D
FRLLYT INC om

PEETHQFHHT INYT FPRTSHF ET AL 12h
FECOSNITION EGUIF IHC com

CENMTRAL MRTL-GOTTESMAN ET AL 1ZD
RIYER OREI IMDE INC cam

COMCORD RIVER OREE ET RL 13D
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125 41765810
12,2989 S.2 2.0 NEW
1s261 42220310
12-19-89 2.2 9.4 UFDATE
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400 48521210
12-28-89 8.2 .0 HEW
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12-31-2% Jg.2 8.2 UPDATE
STE SEds1i
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210 Si1s08ll0
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1~ 4-90 q.2 13,5 UFDATE
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S 335 SEITSZIO
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ACQUISITIONS REPORTS CONT.

FIVERZIDE PROFEFTIES INC
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ACQUISITIONS REPORTS CONT.

i o EVENT

MEME AMD CLAZIT DF STOCK-OWNER FORM DATE
FREEFDFT MIMOFAN RESOURLCE PT DEPOSITARY UNT
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