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PHILIP A. BERNICK BARRED

The Commission instituted public administrative proceedings against Philip A. Bernick,
formerly a principal of a registered broker-dealer of Denver, Colorado. Bernick
consented to the Order which finds that Bernick: (1) submitted for publication
quotations for Laser Arms Corporation common stock, although the information required
by Rule 15c¢2-11 of the Securities Exchange Act, which he had received, had not been
"obtained from a source that he had a reasonable basis to believe was reliable; (2)
participated directly in the sale of unregistered Laser Arms common stock; and (3)
on July 20, 1987, pleaded guilty to conspiracy to obstruct justice (United States v.
Marshall A. Zolp, et al., No. 86-CR-0299 (D.N.J. July 20, 1987)) and received a three-
year prison sentence (suspended), fined $2,000, ordered to make restitution of $10,000
and to perform community service, and was placed on probation for five years.

The Order also bars Bernick from association with any broker, dealer, investment
advisor, investment company, or municipal securities dealer, with the proviso that
he may apply to become so associated after three years from the date-of the Order or
upon the completion of probation, whichever occurs later. (Rel. 34-27574)

FRANK R. GRILLO BARRED

The New York Regional Office announced that the Commission has simultaneously
instituted and settled administrative proceedings against Frank R. Grillo of Flushing,
New York, and upon his consent barred Grillo from association with any broker, dealer,
municipal securities dealer, investment adviser, or investment company. The Comission
found that Grillo had been permanently enjoined upon his consent from violating the
antifraud provisions of the federal securities laws in an action styled "SEC v. Frank
R. Grillo, et al., Civil Action 89-1453 (D.N.J.).” The Commission also found that
Grillo had failed reasonably to supervise two persons subject to his supervision, with
a view toward preventing their violations of the securities laws. Grillo neither
admitted nor denied the finding that he failed to supervise the two individuals at
Walter Capital Corp., a defunct broker-dealer which underwrote an initial public
offering of Regional Funding Corp. common stock in 1984. (Rel. 34-27560)
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VOYAGER VARIABLE ANNUITY ACCOUNT C
VOYAGER VARIABLE ANNUITY FUND

Notices have been issued giving interested persons until January 16, 1990, to request
a hearing on applications filed by VOYAGER VARIABLE ANNUITY ACCOUNT C (Applicant) and




VOYAGER VARIABLE ANNUITY FUND (Applicant), seeking orders under Section 8(f) of the
Investment Company Act, declaring that Applicants have ceased to be investment
companies. (Rels. IC-17281 and 17282, respectively - Dec. 22)

FIRST INVESTORS DISCOVERY FUND
FIRST INVESTORS FUND FOR GROWTH

Orders have been issued under Section 26(b) of the Investment Company Act, on
application of: FIRST INVESTORS DISCOVERY FUND, INC., ET AL., approving the |
substitution of First Investors International Securities Fund, Inc. for the shares
of First Investors Discovery Fund, Inc. as the underlying shares of First Investors
Single Payment and Periodic Payment Plan for Investment in First Investors Discovery
Fund, Inc. (Rel. IC-17283 - Dec. 26); and FIRST INVESTORS FUND FOR GROWTH INC., ET
AL., approving the substitution of the shares of First Investors International
Securities Fund, Inc. for shares of First Investors Fund for Growth, Inc. as the
underlying shares of First Investors Single Payment and Periodic Payment Plans for
Investment in First Investors Fund for Growth, Inc. (Rel. IC-17284 - Dec. 26)

AMERICAN TAX CREDIT PROPERTIES II L.P.

An order has been issued on an application filed by American Tax Credit Properties
IT L.P. (Partnership) and its managing general partner, Richman Tax Credit Properties
II L.P., exempting the Partnership from all provisions of the Investment Company Act.
The Partnership will operate as a "two-tier” limited partnership by investing in other
limited partnerships that, in turn, will engage in the ownership, operation, and
possibly development or rehabilitation of housing for low and moderate income persons.
(Rel. IC-17285 - Dec. 27)

SELF~REGULATORY ORGANIZATIONS -

PROPOSED RULE CHANGE

The International Securities Clearing Corporation (SR-ISCC-89-01) filed a proposed
rule change under Rule 19b-4 of the Securities Exchange Act that would modify ISCC's
link agreement with Centrale de Livraison de Valeurs Mobilieres to permit ISCC to
transmit data in connection with the National Association of Securities Dealers’
proposed trading system, PORTAL. (For a description of the PORTAL trading system,
see Rel. 34-27470 [November 24, 1989}, 54 FR 49164). Notice of the proposed rule
change should appear in the Federal Register during the week of December 25. (Rel.
34-27563)

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved a rule change submitted by the American Stock Exchange
(SR-AMEX-89-22) that permits the Amex to list index warrants based on the Nikkei Stock
Average. (Rel. 34-27565)

NOTICE OF PROPOSED RULE CHANGE

The National Association of Securities Dealers (SR-NASD-89-49) has filed a proposed
rule change under Rule 19b-4 that would amend certain sections of Articles II and III
of the NASD Code of Procedure, concerning presentation of evidence and review of
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disciplinary actions. Publication of the proposal is expected to be made in the
Federal Register during the week of December 25, 1989. (Rel. 34-27567)

DENIAL OF STAY REQUEST

The Commission denied a request on behalf of the market makers of the Pacific Stock
' Exchange’s (PSE) Options Floor Post X-17 pursuant to Section 19(d)(2) of the
; Securities Exchange Act for a stay of the PSE action reallocating several options to
othet PSE posts. (Rel. 34-27568)

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.
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GOLDEMITH FINL 13L 122229 3.9 Fev UFDATE
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ACQUISITION REPORTS CONT.

NAME AND CLASS OF STOCK-OWNER
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RECENT 8K

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE OK ITE. ND.

NARE OF ISSUER CODE 5 67 8 DATE COMMENT
ADVANCE DISPLAY TECHIOLOGIES INC co X ) § 12712789
ALICO INC FL X 12712789
ALLSTAR INNS L P /DE/ - DE X 12721709
AMERICAN MONITOR CORP In X 12/06/89
APACHE INVESTMENTS INC 0 X 12/07/89
ARAPAHO PETROLEUM INC co - X 12/13/89
ARLINGTON FINANCE CORP DE X X 12/07/69
ASSET BACKED SECURITIES CORP DE X 12/11/89
AUSTIN EQUITIES INC DE X X 12/15/89
AZTAR CORP /DE/ DE - X X 12/20/89
BANCOKLAHOMA CORP DE X X 09/14/89
BANTA CORP wi X 12/05/89
BOSTON FIVE BAICORP Inc DE X X 12/721/89
BROOKE PARTNERS L P DE X 12/720/89
8S8 BANCORP INC DE X 12/18/89
BURNHAM PACIFIC PROPERTIES INC CA X X 12/08/89
CAL FED INCOME PARTMERS L P DE X 12/08/89
CEZAR INDUSTRIES LTD ODE X 12/720/89
CHEMICAL BANK GRANTOR TRUST 1989 A Ny X X 11/30/89
CIPHER DATA PRODUCTS INC /DE DE X X 12/20/89
CITICORP ACCEPTANCE CO INC : DE X X 12/07/89
CITYFED FINANCIAL CORP DE X X 12/22/89
CRS ENERGY CORP Ml X 12722709
COLLATERALIZED MORTGAGE SECURITIES CORP [ X 12/11/89
COLUMBIA GAS SYSTEM INC DE - X X 12720789
CORMONWEALTH INDUSTRIES CORP IL X b ¢ 12/21/69%
COMSTOCK RESOURCES INC Ny X 12/720/89
CONSOLIDATED RAIL CORP /PA/ PA X 12/20/89
CONSUMERS POWER CO M1 X 12/722/89
CROWN BRANDS INC/NJ/ NJ X X 12/11/89
DEL ELECTRONICS CORP ny X X 12/722/89
DIGITAL DEVICES INC DE  § 12/14/09
DUNKIN DONUTS INC DE X X 12/21/89
ECL INDUSTRIES INC /DE/ ‘ DE X X 11/715/69
EXCHANGE BANCORP INC ' DE X X 12/719/89
F&M NATIONAL CORP YA X 12722789
FARM & HOME FINANCIAL CORP DE X X 12/20/09
FBC MORTGAGE SECURITIES TRUST 20 DE X 12711789
FCC 1989-A GRANTOR TRUST CA X X 12715789
FIRST BOSTON MORTGAGE SECURITIES CORP /D 13 X 12711709
FIRST COMMONWEALTH CORP VA X X 12721709
FITCHBURG GAS & ELECTRIC LIGHT cO BA X x 12714709
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8K REPORTS CONT.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456178 DATE COMMENT
FLORIDA POWER & LIGHT CO FL X 12/19/89
FOOTE CONE & BELDING COMMUNICATIONS INC DE X 11/15/89
FPL GROUP INC . FL X 12/719/89
FULTON FINANCIAL CORP PA X 12/19/89
GATEWAY TAX CREDIT FUND LTD FL X 12/15/89
GIANT INDUSTRIES INC DE X X X 12/721/89
GLOBAL ENVIRONMENTAL CORP NY X X 12/711/89
GRADCO SYSTEMS INC CA X X 12/701/89
GRANGES INC NO ITEMS 12701789
GREAT WESTERN SYSTEMS INC PA X X 12/720/989
GREEN TREE ACCEPTANCE INC MN X X 12/14/89
GRIFFITH CONSUMERS CO /MD/ MD X X 12/22/89
GTE FLORIDA INC FL X 12/711/89%
HBO & CO DE X 12/719/89
HCA HOSPITAL CORPORATION OF AMERICA DE X X 12/19/89
HFC HOME EQUITY LOAN TRUST SERIES 1968-1 DE X 12/15/89
HFC HOME EQUITY LOAN TRUST SERIES 1989 1 DE X 12/15/89
HORMEL GEORGE A & CO DE X 12/18/89
HOSPITAL CORP OF AMERICA /TN/ ™ X X 12/19/89
IDEAL BASIC INDUSTRIES INC /CO/ co XXX 12/18/89
INCSTAR CORP Lid X X X 12/13/69
INDEPENDENCE BANCORP INC /PA/ PA X X 12/13/89
INDEPENDENT BANKSHARES INC ™ X X 12/07/89
INFODATA SYSTEMS INC Ny X 12/20/89
INTEGRATED BUSINESS CORP : FL X 12/18/89
INTER CITY GAS CORP X - 12/720/89
INTERNATIONAL TECHNOLOGY CORP DE X X 12/14/89
INVESTORS TRUST INC IN X X 12/21/89
KD HOLDINGS CORP DE X X 12/12/89
KEYSTONE MORTGAGE FUND CA X X 12/15/89
KEYSTONE MORTGAGE FUND II CA X X 12/715/89
KEYSTONE MORTGAGE FURD III LP CA X X X 12715/89
KYLE TECHNOLOGY CORP CA X 12/12/89
LA JOLLA BANCORP CA X =X 12/18/89
LAKELAND FIRST FINANCIAL GROUP INC NJ X X 12/05/89
LOUISVILLE GAS & ELECTRIC CO /KY/ KY X X 12/19/89
MARINE MIDLAND AUTOMOTIVE FINANCIAL CORP NY X X 12/15/89
MARINE MIDLAND BANK WA X X 12/01/89
MARINE MIDLAND 1987-1 CARSSM TRUST NY X X 12715789
MARINE MIDLAND 1988-1 CARS R TRUST LA X X 12/15/89
MARINE MIDLAND 1988-2 CARS R TRUST NY X X 12/15/89%
MARINE MIDLAND 1989 1 CARS R TRUST Ny X X 12/15/89 i
MCDERMOTT INC DE N0 ITEMS 12722789 ;
MCDERMOTT INTERNATIONAL INC X 12/722/89
MEDI QUIP INC DE X X 12/18/89
MEDICAL DYNAMICS INC co X 11/08/89
MICHAEL FOODS INC DE X 12/18/89
MICROCARE INC Ny X X X 11/17/789
MICROSEMI CORP DE X X 11/02/8%
MINDSCAPE INC DE X X 12/04/89
MOBILE NATIONAL CORP DE X 12/712/89
MORGAN STANLEY GROUP INC /DE/ DE X 12/18/89
WURPHY OIL CORP /DE DE X 12/07/89
NALCAP HOLDINGS INC X X 12718789
NATIONAL INTERGROUP INC DE X X 12/711/89
NEW YORK TESTING LABORATORIES INC Ny X X 12/19/89
NIAGARA EXCHANGE CORP DE X 12722/89
NICOR INC IL X 12/05/89
NORTH AMERICAN BANCORPORATION INC DE X 12/20/89
NORTHERMN ILLINOIS GAS CO /IL/ /REW/ IL X 12/05/89
NUCLEAR SUPPORT SERVICES INC VA NO ITEMS 12/21/89
PAINE WEBBER GROUP INC DE X 12/15/89%
PHARMACONTROL CORP DE X 12/15/89
PNC FINANCIAL CORP PA X X 12/711/89
PORTFOLIO PUBLISHING INC DE X X 12721789
PROGRESSIVE BANK INC Ny X 12712709
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8K REPORTS CONT.

QUIXOTE CORP DE X 11/21/89
RANGAIRE CORP N £ X 12/14/89
RANGER OIL LTD X 12/08/89
REALMARK PROPERTY INVESTORS LTD PARTNERS  DE X X 12/11/89
REVENUE PROPERTIES CO LTD X 12/21/89
RIVER OAKS INDUSTRIES INC DE X X 12/08/89
ROOSEVELT NATIONAL INVESTMENT CO /DE/ DE X X 12/21/89
SARATOGA MINT LTD Ny X 12/14/89
SCOPAS TECHNOLOGY CO INC DE X 12/01/889
SCOTT CAPITAL RESOURCES INC /CO/ co X 12/15/89
SEAHAWK DEEP OCEAN TECHNOLOGY INC co X X 12707789
SEARS ROEBUCK & CO NY X X 12/21/89
SECURITY PACIFIC AUTO FINANCE CORP DE X 12/12/89
SHITH BARNEY MORTGAGE CAPITAL TRUST il XX 1i/29/83
SOLARON CORP co X 10/21/89
SOUTH MONT CORP /CO/ co X X 12/13/89
SOUTHERN STARR BROADCASTING GROUP INC /D  DE X X X 12/06/89
SPORTSMANS GUIDE INC "y X 12/19/89
STRATEGIC PLANNING ASSOCIATES INC /DC/ DE X X 11/21/89
SUN ELECTRIC CORP DE X 12/18/89
SYNTECH INTERNATIONAL INC DE X X 11/30/89
TELECAST INC NI X X 11730789
TELECAST INC NI X 12/18/89
TELECOM _CORP X X 12/22/89
TEXAS NEW MEXICO POWER CO X X 12/15/89
TIME WARNER INC DE X X 12/13/89
TNP ENTERPRISES INC X X 12/15/89
TRANSAMERICA OCCIDENTAL LIFE INSURANCE ¢ CA X X 12/15/89
TRANSCON INC cA X 12/06/89
TRANSGENIC SCIENCES INC DE X X 12/07/89
TRISTATE BANCORP oH X X X 12/22/89
TUSSIK INC DE X 12/18/89
UNIOIL . NV WO ITEMS 11729789
INIOIL NV NO ITEMS 12/15/89
JNITED WATER RESOURCES INC N X X 12/14/89
JNITIL CORP i X X 12/14/89
UPJOHN CO DE X X 12/20/89
VALLEY NATIONAL CORP AZ X 10/20/89
VESTEX INC Y X 12704789
VIDEO JUKEBOX NETWORK INC FL X 12717789
VSE CORP DE X 12/21/89
WARNER COMMUNICATIONS INC DE X X 12/13/89
WASHINGTON BANCORPORATION DE X 12/26/89
WEBSTER FINANCIAL CORP DE X X 12/15/89
WESTCOAST ENERGY INC X X 12/12/89
WILSON DOUG STUDIOS INC /DE/ DE  NO ITEMS 12/12/89
WITTER DEAN REALTY YIELD PLUS L P DE - X X 12/07/89
WOOLWORTH CORPORATION Ny X 12/13/89
Z COAT GROUP INC DE X 12/20/89
3 D SYSTEMS INC x X 12/11/89
AMBASSADOR FINANCIAL GROUP INC FL X 12/07/89
ANALYTICAL SURVEYS INC co X X 12/21/889
BAROID CORPORATION DE X X 12/11/89
BAROID CORPORATION DE X X 12/18/89
BAY VIEW CAPITAL CORP DE X 11706789
BURGER KING INVESTORS MASTER LP DE X 11/17/89
DAWN CAPITAL CORP DE X 12/12/89
DEUCALION RESEARCH INC XD X 10/31/89
ELJ PROPERTIES LTD CA X 12/12

v X X 12/18/89
EQUITAS GROUP 12/ eres
EXPERTELLIGENCE INC CA X 189
GENERAL TECHNOLOGIES GROUP LTD DE X X 12/11
GF CORP OH X X 12/22/89
GREAT WESTERN BANK MORTGAGE PASS THROUGH NO ITEMS 11/01/89
HOTELECOPY INC FL X 11/11/89
MATRIX MEMBRANES INC co X X 12/06/8
MERCURY AIR GROUP INC ny x %X 12/08/89
PAN ATLANTIC INC OF X X 12715789

PRIME MEDICAL SERVICES INC
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8K REPORTS CONT.
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STATE 6K ITEM NO. b
NAME OF ISSUER CODE 123456878 DATE COMMENT

SIERRA CAPITAL REALTY TRUST IV CO Mo X X 12/11/89
SIERRA CAPITAL REALTY TRUST VIII CO M0 X 03/31/89 ANEND
SIERRA CAPLTAL REALTY TRUST VIII CO Mo X 08/04/89 AMEND
STERRA CAPITAL REALTY TRUST VIII CO Mo X X 12/711/89
SIERRA REAL ESTATE EQUITY TRUST 82 CA X X 12701789
SIERRA REAL ESTATE EQUITY TRUST 63 CA X X 12/11/99
S00 LINE RAILRGAD CO ol X X 12/16/89
SUNF INC o X X 12/727/89
VINEYARD OIL & GAS CO PA X 11/28/89 AMEND

* CALLS FROM THE PUBLIC

*
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Members of the public seeking information and/or material fram the Camission con-
tinue to camplain of being incorrectly referred to the wrong telephone nuwber by
Cammission staff. The following information is furnished to assist you in directly
calling the appropriate office:

Consumer Affairs (272-7440) - Investor inquiries and complaint processing informa-

tion.

Freedam of Information Branch (272-7420) - Requests concerning FOIA, Privacy Act,
Sunshine Act, confidential treatment matters, etc.

Personnel Locator (272-2550) - Requests for names and phone numbers of Cammission
personnel,

Public Affairs (272-2650) - Information about matters in the SEC News Digest,

the Cammission's operations, and calls fram the press not directed to particular
individuals, and other related matters.

Public Reference (272-7450) - Requests for information on whether or not a document

has been filed, etc.

Publications Unit (272-7460/7461) - Requests for forms, studies, directories, etc.

Office of the Secretary (272-2600) - Requests for information on the Commission
calendar.

SEC Information Line (272-3100/5624) — general infomation about SEC operations and
activities through a series of recorded messages.

NEWS DIGEST, January 2, 1990

J




