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COMMISSION ANNOUNCEMENTS

P SEC CITES RONALID G. FARRELL. Public administrative proceedings have been ordered to

¥ take evidence on the staff's allegations that Ronald G. Farrell wilfully violated and

8 wilfully aided and abetted violations of the registration provisions in the offer and sale
' of stock in Equity Holding Corporation and First Equity Corporation, and the anti-fraud

¥ provisions of securities laws in the offer and sale of stock of First Equity Corporation
and Investment Enterprises Incorporated. In addition, it is alleged that Farrell aided

and abetted a registered broker-dealer in violations of the net capital, reserve and custody
& of securities, financial reporting, bookkeeping, broker-dealer registration, customer

® reporting, quarterly box count, and the supervision provisions of the Securities Exchange

£ Act of 1934, and Regulation T promulgated by the Board of Governors of the Federal Reserve
W Board. A hearing will be scheduled by further order to take evidence on the staff allega-
E tions and to afford the respondent an opportunity to offer any defenses thereto. The

F hearing will determine whether any action of a remedial nature should be ordered by the

' Commission. (Rel. 34-10561)

HOLDING COMPANY ACT RELEASES

' SYSTEM FUELS, INC. The SEC has authorized System Fuels, Inc., a jointly-owned non-
b utility subsidiary of the operating subsidiary companies of Middle South Utilities, to,

- among other things, borrow from the Operating Companies from time to time thraigh

f December 31, 1975, an aggregate amount not to exceed $90 million outstanding at any one
¥ time. The borrowings will be made, to the extent outside financing is unavailable, to

L provide capital for SFI's fuel supply programs. (Rel, 35-18221)

4 AMERICAN NATURAL GAS, An order has been issued authorizing American Natural Gas
® Company and 1ts subsidiaries to sell all of the 63,219 outstanding common shares of Central
j Indiana Gas Company, wholly-owned subsldiary of American Natural, to Indiana Gas Company,

i Inc,, a non-affiliated exempt holding company, for $20.5 million. (Rel. 35-18217)

INVESTMENT COMPAHY ACT RELEASES

p OPPENHEIMER SYSTEMATIC CAPITAL ACCUMULATION PROGRAM. A notice has been issued giving
tinterested persons untll January 8 to request a hearing on an application of Oppenheimer
*Systematic Capital Accumulation Program, Oppenheimer Time Fund Capital Accumulation Program
i and Capital Accumulation Program of Shares of Oppenheimer A.I.M. Fund (the "Trusts"),

each of which 1s reglstered as a unit investment trust under the Investment Company Act

of 1940, and Oppenheimer Management Corporation, for an order permitting plans issued

Bby the trusts to beexchanged, under certain conditions, for plans 1ssued by the other

E trusts without any deductions for sales or administrative expenses. (Rel. IC—8139)

STANDARD & POOR'S/INTERCAPITAL INCOME SECURITIES, INC. An order has been issued on an
fapplication of Standard & PoorTs/Intercapital Income Securities, Inc., a reglstered closed-
bend investment company, declaring that John J. Scanlon shall not be deemed an "interested
sperson” of that company. (Rel. IC-8140)

SECURITIES ACT REGISTRATIONS FILED

: (S-1) MACCABEES MUTUAL LIFE INSURANCE COMPANY, 25800 Northwestern Hwy., Southfield,
Mich., 48075 - §5 million of variable 1life insurancepolicies to be offered throu

laccabees Mutual Equity Sales Company, 25800 Northwestern Hwy., Southfield, Mich. 48075.
ccabees Mutual Life sells individuwal 1life, health and accident insurance, annuity
ontracts, and group life and health insurance, (File 2-49746 - Nov. 29)

E (S-1) PROVIDENT VARIABLE LIFE INSURANCE COMPANY, Fountain Sq., Chattanooga, Tenn,
P7L02" = §5,000,000 of variable life insurance policles. (File 2-497UB - Nov. 29)
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(S-14) VALLEY OF VIRGINIA BANKSHARES, INC., 141 East Market St., Harrisonburg, Va.
22801 - 126,000 shares of common stock. It is proposed to offer these share§ for assets
to be transferred by merger from The Farmers Bank of Edinburg, Incorporated into Bank of
Edinburg Inc. and from Western Frederick Bank into Bank of Gore Inc., at t?e rate of 6
shares for each of Registrant's shares and 3 shares for each of registrant's shares, res-
pectively. Bank of Edinburg Inc. and Bank of Gore Inc. are or will be wholly-owned sub-
sidiaries of Registrant. Valley of Virginia Bankshares, Inc. is a bank holding company.
(File 2-49760 - Nov 30)

(S-1) PETRO-SEARCH EXPLORATION CORPORATION, 825 Petroleum Club Bldg., Denver, Coic.
80202 - offers $12 million of limited partnership interests in a series of limited part-
nerships, to be offered for sale in minimum amounts of $5,000. The Partnership is to be
formed for the purpose of engaging in drilling activities. The company will serve as
general partner. (File 2-49763 - Nov 30)

STOCK PLANS FILED. The following have filed Form S-8 registration statements with
the SEC seeking registration of securities to be offered pursuant to employee stock and
related plans:

Chromalloy American Corporation, St. Louis, Mo. (File 2-49734) - 370,925 shares

U. S. Reduction Co., East Chicago, Ind. (File 2-49745) - 135,000 shares

Aspen Skiing Corporation, Aspen, Colo. (File 2-49747) - 40,000 shares

Hayward Manufacturing Co., Inc., Elizabeth, N. J. (File 2-49755) - 153,000 shares

Joy Manufacturing Company, Pittsburgh, Pa. (File 2-49756) - 250,000 shares

Beckman Instruments, Inc., Fullerton, Cal. (File 2-49759) - 50,000 shares

Consolidated Foods Corporation, Chicago, Il1l. (File 2-49761) - 25,335 shares

and (File 2-49762) - 500,000 shares

Hill Bros., Inc., Miami, Fla. (File 2-49764) - 225,000 shares

Bell Funding Corporation, Los Angeles, Cal. (File 2-49765) - 400,000 shares

Paine Webber Inc., New York, N. Y. (File 2-49766) - 300,000 shares

SECURITIES ACT REGISTRATIONS. Effective December 17: Associates First Capital

Corporation, 2-49478; California Computer Products, Inc., 2-47641; Duquesne Light Company,
2-49688.

RECENT FORM 8-K FILINGS

Form 8K 1s a report which must be filed with the SEC by the 10th of the month after any of the following important events or changes' }
changes 1n control of the registrant ; acquisition or disposition of assets; legal proceedings, changes 1n secunties (1.e., collateral jor 2
istered securities ), defaults upon senior secunties, increase or decrease 1n the amount of securities outstanding, options to purchase sec

unties , revaluation of assets, submission of matters to a vote of secunty holders, and any newly enacted requirements effecting registrant s
business.

The companies listed below have filed Form 8-K reports for the month indicated, responding to the item of the form specified. Photo-
copies may be purchased from the Commission’s Public Reference Section (in ordering, please give month and year of report). An indey 0!
the captions of the items of the form was included 1n Monday’s News Digest.

COMPANY ITEM NO. MONTH
CUCA LOLA BUTTLING LU OF MIAMI INC 4414 IOVA
CLFFEE MAT CurbP 13,14 11773
CULJRCUN INC TeJsl4 10/73
CULUMETA PICTureS INJUSTKIES ING Belletrn 11/73
CUMBINEL INSUKANLE Lu UF aMbEciLa ll,14 11/73
COMMLNWEALTH UL REFININO CU INC 3 11773
CLMPUSAMP THU 13414 Lisz13
CUMPUTER TrRANSLEIVER LYSTLEMS int 13 11/73
CUNDUMLHIUMS WURTHWEST iInC 216413 11773
CUNTINENT AL Kibaul E5TATe PARTNERS> LTOD PERL 10773
LerPitu Tela 09/73
CLPICC 13 Lu/73
CCRNING LLADY WURAS 7 11713
CURPORATE IWvedTMENT (U 2511 11/73
CRYSTAL UlL CU Tels 11773

CUTTER LABGRATURIES INC 13 11/73
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UATA GENERAL LGkP

3 11713
DATA PACKAGLING Lurp 41733913419 LLi/73
UL TRANSIT SY>TEM Inl 3 09/173

DELPHI OGRUUP DN 3,13

- " 1v/73
DELSTAR CURP 13 2/13
DELTA aik LINES InC 7 117173
DICKSGN ELELTRULNILS LusP Lis14 11/73
DGCKTOR PeT LENTERS INC 13024 RTAL)
UONALDSON LUFKIN & oENRETTE INC 13414 L1713
UUYLE CAmt BocRNoALH INC i3 11713
DYNASCIENCES Luwp 13 1i/13
OYNAVEST INC 11 Q1113
EASTLU INDUSTRIAL SArcTY LukP il NVAE
ECKEKL JALK LJke 2ylsllyl4 117173
ELUNU TwAVEL MUuTuk nuTbe Cuwd 1l L1773
EDWARLS INLUMTRIES ING C1Fri4 VAT
ELELTRIC hCSE o« KUBDER LU 13 11773
EMERSCN ELECTRIL wu Trl4 11743
ENVIRUNMENTAL CGMMUNITLES iwe 8 1i/13
ESCALALE INL 10,14 11/13
FIRST AMTENN LUKP 7 L1/13
FIRST AT uKLANUU (Lury 13 11/173
FIRST FILELITY LnvESTMEN] TrudT 293414 117173
FIRST NaTIUNAL LHARTER Luk# 7 NVAE!
FIKST NATICHAL wilY CUke Tola 11773
FIRST NATLONAL KEALTY & CoindTrULTIUN CUR o 117173
FIRST PICNCER EANLURP INe 11 11773
FLEXIBLE CINLUILES InNU lo 11/73
FLICKINGER S M LU Ine i1 ISVAZ!
FREQUENLY tlLcuThOWILS Int Ilele 10773
GAF CUkP Tel4 L1773
GENERAL Croit ull Lu 1 1L/ T3
GENERAL MILLS e L4 Li/ 13
GENEKAL MLTUro ALCEPTANLL LuRP Tyl4 11/73
GENSTAK LTU 2eTall 117173
GEURGIA FALTuxS INC L3 INYA L)
GEURLIA PACIFIC LukP 3 11713
GIANT Fulb Inu 13,14 Lu/73
GLAUDSTUNE KrouLkLES 1o 14 U9/ 13
GLUBE CAPITAL LUKP 3yla ISVAF}
WRAY CUMMUnICATLIUNS oY STemd INL Lisla L1773
GREAT SUUTHFWEDT CUKP osle 11773
GREAT wESTERN UNITLU LUkP 3913414 11773
HALLIBUKTLN U 3 LL/73
HAMILTLN INTERNATIUNAL CunP TyByla 11/7>
HAKRT ALFRceD U 13 11/73
HARVEYS STUGReS Inu 13 117143
HAwAIl CURP 44l Li/7s
HERITAGE vuMMUNILATIUNS QL i3 Le/ils
HERITALE wultT> Lo il «i/13
HEKSHEY FLLES LUkP b L1/73
HI LAND StlukITied CurP llsl4 LL/73
HI PLAINS LAITLE FUNU INC 13 AR
HI TElh INUUMTRIES Iwe 2yl4 Li/s7s
HIKSCRRURN Lun ANU Tela 11773
HITTMAN LUKP Zei4 /73
HCRIZLN CUKP 3 11/73
HOULAILLE INDUSTRIED INC 13¢1% Li/73
HCLSTUN FINST FInANCIAL OkUuP INC L3 1./73
HOUSTON NaT lunal LU 2yl3414 Lu/13
HULSTUN NATURKAL wAd CURP 11 11773
HYDKU FLAME CURP « 13 Li/7s
HYORL NUCLEAR LURP 2+ T9l3sle 11/;3
HYDRGMAT ICN FILTEK wu 3 éljlj
HYNES & Huwbd SECURILITIE> LU i °/73
INUCPENDENCE NATIUNAL LURP 2ols Li/?:
INFUNATECNAL DL . 1;;14 13/73
; (WY
INSPIRATILN LUNSULICATED LurPt T i 1773

ENTERMARK I
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INTekNATLuN AL BANKNUTE CU INo 4913414 11773
INTERNATILNAL BUDINcS> MALHINES Cuke 3013 11713
INTERNATIUNAL PAPER LU TeyByi4 11773
INTERSTATC BRANU> LUKP 3,13,14 117713
1TT CUNTIWENTAL pbAKINL CLu 3 11773
JASPER LUKP lisla 11773
JEwELCOR inC 7 11773
JUHNS MANVILLE CUKP 13 11773
JUSEPRSUIN MARVIN ASSULTAYTe> e 11 11773
KAISER LLMENT & LYPSUM LORP 3.8 11/73
KALSER 1WULDTRILS CURP l1a L1773
KAISER STEEL LuKke dsl4 117173
KANSAS STATE weTwaURK iNL 49799914 05/173
KaYuT INC i3 11773
KONTUCKY LTILITleS oJ 7114 11773
KEUFFEL & Esotr LU 3 11/73
KEYLATA LURP Tel4 09773
KIRSLH L 11,14 107173
WLPPERS LU inu Te8ela i1/73
KCRALURP INJULSTRIES INU Tei3sl4 11773
LAFAYeTlE wAviu ELECIRUNELY LunP 11 11773
LEAUVILLE (UunP 11 11/73
LEE CCRP llei4 09/73
LLUYLS tLEoTwINEILY InNC 3sl4 11773
LOUGETRUNILS e i3 117713
LoilNe ESLANL vionline CU EXRERE 11/73
LULISTANA PALLFLL Lury 3 11/73
LuwkS CumMPaNiLy Do 11 11773
MACMILLAN ©INo Tela 11773
MALY R H o CU INU 11 11/73
MAVISLN LAS u tLolTxIL Lu Tela 11/73
MALDLIDLN SJUALRE LARUEN (JUKP 3,11+13 11773
MAJUR LEALUL vuwl iNe & reoenbafiun InC il 11/73
MALLURY Kahball CUrP debslolld,la 11773
MARATHUN CiL LU 348 11/73
MARLNMUNT LURY 8 1i/773
MARKILTT Likp Teilsls 11773
MAYS> J w INL Lls14 11773
MUE COMMULAELAT Luivs LUKP 3 11713
MUNCIL Romt colalcec FuNL Fuuxk (Tu 7 10/73
MEULA CREAT lunwoe LT Ty8+9sla 08/73
MEULA GeEnLkabL Ino 10,14 11773
taboU INTLRNATIUNAL Live 2v8yib 11773
MISOUURL Puklianb LLMeNT Lu Tels 117713
MLoUL Ine INTERNAT Lunal  fine 12,14 11773
MUNTANA LaKLIA UTILITLES LU 13 11773
MURGAN G P & oL InL 7,14 L1/73
MUKTLALL INVESTUKYS UF wASHILINGTUN 1 11713
NAT LUNAL LANULOBARES LULKP ub loXxas 7 11/73
NATIUNAL LN wual ) 11/73
NATACNAL LASH reulaTer U 8 11773
NATTUNAL MELDICAL Prubulis> 1ae 9913414 09/73
NedTee Luke 11 07713
Nead eNGLAnNU TelePhuNe & TelLoorAPH Lu Trlia 11773
WEw YUKK SHalt tlelIril & wa> Lurp Tel3,14 11/73
NIAGARA FnUNT Lok SERVILLS Ine Lls13 L1773
NORIN Cukp 1 117173
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Copies of registration statements may be ordered from the Commission’s Public Reference Section. All other referenced
matenal 1s available 1n the issue of the SEC Docket indicated 1n parentheses below the News Digest Issue No. Both the
News Digest ($33.00 a year, first class mail, $8.25 additional for foreign mailing, $25.00 additional for air mail) and the
SEC Docket ($17.00 a year, first class mail, $4 25 additional for foreign mailing) are for sale by the Supenntendent of
Documents, Government Printing Office, Washington, D. C. 20402,




