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DECISIONS IN ADMINISTRATIVE PROCEEDING 

, GARY LEVENBERG BARRED. An order has b~e~ issued barring Gary Levenberg, of Brooklyn, 
I,. Y., a f?rm~r em~loyee of Cohen Goren Equltles, Inc., formerly a registered broker-dealer, 
f:om assoclatlon wlth any broker-dealer, investment company or investment adviser. After 
elghteen months, Levenberg may apply to the Commission to become so associated in a non-
supervisory and non-proprietary capacity • 

.T~e sanc~ion was based on findi~gs t~at, from May 1972 to February 1973, Levenberg 
partlclpated In a fraudu~ent scheme In WhlCh a substantial number of shares of Logos 
Development Corp. were wlthheld from a registered public offerlng, of which Cohen Goren 
was the underwriter, and placed in nominee accounts. 

The Commission's order was issued pursuant to an offer of settlement in which 
Levenberg, without admitting or denying the charges against him, consented to the above 
findings and the indicated sanction. At the same time, the Commission vacated a default 
order previously entered against Levenberg. (ReI. 3ti- 10544) 

RULE PROPOSALS AND ADOPTIONS 

TECHNICAL AMENDMENTS TO RULE 203-2 ADOPTED. The SEC today announced the adoption of 
~ertain technical amendments to paragraphs (a) and (b) of Rule 203-2 under the Investment 
Pdvisers Act of 1940 to correct references made to certain sections of the Act which were 
redesignated by the Investment Company Amendments Act of 1970. The s to Rule 203-~ame ncrnerrt
are merely technical in nature and do not affect the substance of the amended rule. 
(IA-396) 

SECURITIES ACT REGISTRATIONS FILED 

(S-6) THE ML CORPORATE INCOME FUND, NINTH MONTHLY PAYMENT SERIES - $20 million of 
units of beneficial interest, to be offered for sale through underwriters headed by Merrill 
Lynch, Pierce, Fenner & Smith Incorporated, 125 High Street, Boston, Mass. 02110. The 
Fund, a unit investment trust, was created by a trust agreement among Merrill Lynch, as 
sponsor, The Bank of New York and The National Shawmut Bank of Boston, as trustees, and 
Interactive Data Services, Inc., as evaluator. The Fund's primary objective is providing 
a high level of current income through investment in a fixed portfolio of long-term debt 
obligations, issued primarily by corporations. (File 2-49750 - Nov 29) 

(S-l) ALASKA INTERNATIONAL INDUSTRIES, INC. (Industries), Fairbanks International

Airport, P.O. Box 3029, Fairbanks, Alaska 99701 - 1,716,425 shares of common stock. Of

these shares 1,459,925 are to be offered in the proposed merger of Alaska International

Air, Inc. (AlA) with a subsidiary of Industries, at the rate of 1 share for each 1 AlA

Class A common share and 1 share for each 1.2 AlA Class B common share; and up to 256,500

shares issuable upon conversion of Industries 6% secured convertible notes. Industries

was formed to become a holding company with the following operating subsidiaries:

(a) Alaska International Air, Inc. which operates a cargo charter air carrier within

Alaska and between other points outside the United States, and (b) Weaver Bros., Inc.,

which operates as a common motor carrier providing trucking services to Alaska and other

points. (File 2-49751 - Nov 29) 

(S-l) MERCANTILE BANKSHARES CORPORATION, 2 Hopkins Plaza, Baltimore, Md. 21201 
68,750 shares of common stock. It is proposed to offer these shares in exchange for shares 
of The Fidelity Bank, Frostburg, Maryland, at a rate of 5-117 shares for each share of 
The Fidelity Bank. Mercantile Bankshares Corporation is a bank holding company which owns 
controlling interests in eight banks, a mortgage banking subsidiary and a commercial and 
consumer financing subsidiary. (File 2-49752 - Nov 29) 
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(S-5) MASSACHUSETTS INVESTORS TRUST, 200 Berkeley St., Boston, Mass. 02116 - 1,300,000
shares of beneficial interest, to be offered at net asset value subject to adjustment in 
exchange for the assets of Smith Estates Inc., of Providence, Rhode Island. The Trust is 
a registered investment company. (File 2-49753 - Nov 29) 

(S-14) FIDELITY UNION BANCORPORATION, 765 Broad St., Newark, N. J. 07101 - 915,200
shares of common stock. It is proposed to offer these shares in exchange for the 4,865,400
shares of Colonial First National Bank, Red Bank, New Jersey, at the rate of .1881 share 
for each share of the Bank stock. Bancorporation is a bank holding company which owns 
four banking subsidiaries and also a small loan company. (File 2-49754 - Nov 29) 

(S-14) NORTHERN STATES POWER COMPANY, 414 Nicollet Mall, Minneapolis, Minn. 55401 
$75 million of first mortgage bonds, due 2004, to be offered through competitive bidding. 
The company is an operating public utility company engaged in the generation, transmission,
and distribution of electricity in parts of Minnesota, North Dakota, and South Dakota and 
the distribution of gas in 67 communities within this area. The company also supplies
some heating and telephone service. (File 2-49757 - Nov 30) 

(S-14) PAINE WEBBER INCORPORATED, 140 Broadway, New York, N.Y. 10005(PW) - 6,939,593
Ghares of common stock and 1,371,795 shares of Series Preferred Stock ($20 par). It is 
proposed that 5,338,627 of the common shares and all the shares of the preferred shares 
b(> issued to the holders of shares of Paine, Webber, Jackson & Curtis Incorporated (PWJC)
for the like number of shares which they ho Ld in PWJC upon the merger of a wholly-owned
subsidiary of PW into PWJC on or about February 1, 1974. The remainder of such shares 
are to be reserved for issuance upon conversion of the shares of Series Preferred Stock. 
PW after the merger will be a holding company with PWJC, which is primarily engaged in the 
brokerage, investment banking and related businesses, as its only subsidiary. (File
2-49767 - Nov. 30) 

(S-l) BARNETT BANKS OF FLORIDA, INC., 100 Laura st., Jacksonville, Fla. 32202 _ 
up to 759,500 shares of common stock. It is proposed to offer these shares in exchange
for the outstanding common stock of the following five Florida commercial banks at the 
indicated rates of exchange: 2.0 shares for each share of The Bank of Naples, Naples, 
Fla; 2.0 (1.75 if less than 90% accepted) shares for each share of Charlotte County
National Bank, Port Charlotte, Florida; 1.8 shares for each share of Bayshore State 
Bank, Bradenton, Fla; 1.15 shares for each share of The Collier County Bank, Naples, 
Fla.; and 2.0 shares for each unit consisting of 1 share of First Peoples Bank and 0.3 
share of Eglin Parkway Developers, Inc., Fort Walton Beach, Fla. Barnett is a multibank 
holding company controlling 48 Florida commercial banks. (File 2-49768 - Nov. 30) 

(S-l) COMMERCE BANCSHARES, INC., 911 Main St., Kansas City, Mo. 64199 - 159,500
shares of common stock. It is proposed to offer these shares in exchange for the out
standing common shares of First National Bank of Linn Creek, Camdenton, Camdenton, Mo.,
at the rate of 4.5 shares for each Bank share, and for the ali;standing common shares 
of }~rmers and Merchants Bank, Bolivar, Mo., at the rate of 16 shares for each Bank 
share. Bancshares is a bank holding company which controls 25 banks, a mortgage company,
a small bUSiness investment company, md a bank premises company. (File 2-49773 - Nov. 29) 

S-l INDUSTRIAL DEVELOPMENT BANK OF ISRAEL LIMITED, 9 Ahad Haam, Tel Aviv, Israel _
$50 million of 7-1 2 registered capital notes, due 1999, to be offered for sale at a 
price of 100% of principal amount through Capital for Israel, Inc., 215 Park Avenue South,
New York, N.Y. 10003. The Bank is engaged in granting long term loans to industrial 
enterprises in the State of Israel. (File 2-49776 - Nov. 30) 

(s-14) DEKALB AGRESEARCH, INC., Sycamore Rd., DeKalb, Ill. 60115 - 70,834 shares 
of Class A common stock. It is proposed to issue these shares in connection with the 
proposed consolidation by which Arizona Feeds will become a wholly-owned subsidiary of 
DeKalb, and 70,834 shares of Class B common stock, without par value issuable on a 
"hare-far-share basis in exchange for such shares of Class A common ~tock. DeKalb 
principally develops and produces hybrid corn and other grain seeds and breeding stock 
for egg-laying chickens. Arizona Feeds manufactures and supplies products and services 
to agriculture in Arizona and operates a beef feedlot, a ..wine farm and a poultry farm.(File 2-49777 - Nov. 30) 
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(8-14) NASCO CORPORATION, 21001 Van Born Rd., Taylor, Mich. 48180 _ 450,015 shares

)f common stock. These shares are proposed to be issued ~n connection with the merger

)f Reese Products, Inc. into a subsidiary of Masco. Masco deSigns, manufactures and

mrkets single and double-handle raucets; a range of metal ccmponents for industry

.ncluding a variety manuractured by the cold extrUSion process and other metal forming

processes and Consumer and industrially oriented specialty products. (File 2-49779 _
lov. 30) 

(S-l) AUXTON C<J4PUTER ENTERPRISES, INCORPORATED, 1345 Avenue of the Americas, 
lew York, N.Y. 10019 - 470,000 shares of cammon stock issued, ur reserved for lssuance 
~on exercise of options granted or to be granted, under Auxtor.'s Qualified or Restricted 
:tock Option Plans. Also included in this statement are 50,000 shares of corr®on stock 
mich may be offered for sale fran time to time by certain stockholders at prices current 
~t the time of sale. Auxton rurnf.shes computer software services on a contract basis 
)rimarily in the New York metropolitan area. (File 2-49785 - Dec. 3) 

~S-l) UNION TANK CAR COMPANY, III West Jackson Boulevard, Chicago, Ill. 60601t _
,35 million of equipment trust certificates, due 1991l (Series 10). The certificates 
Qll be issued in denominations of $1,000 or any integral multlple of $1,000. Salomon 
lrothers, One New York Plaza, New York, N.Y. lOOOIt, is the principal underwriter. The 
'ompany primarily leases railway tank cars to manufacturers and other shippers.File 2-49786 - Dec. 4) 

SJiX::URITIESACT REGISTRATIONS • Effective December lit: Beckn.anInstruments, Lnc ,, 
2-49633 and 2=49159; Garcia Corp., 2-49707; Gould Inc. t 2-49798 8::rl. ?-4~~99; ?,ree6 J'~'11ar 
Futures, Inc., 2-48293 (90 days); Horizon Corp., 2-49549; McGraw-~dlson co.~ L-49 71,
Mass Merchandisers, Inc., 2-46598; NRM Petroleum Corp., 2-~9693; To:r:OCo ,, '--49085. 

NOTE TO DEALERS: The period of time dealers are requlred to u~e the prospectus in 
trading transactions is shown in parentheses after the naMe of the lssuer. 

MISCELLANEOUS 

II to· f d t fened to in the dally SEC News Digest have erroneously been directed to the Govemment .y reqIIeSts r copies 0 0CIllaeII s re , D C ~0~4Q
Pnnhng Office. TIley sboIdd be addressed: Public Reference Section, Secunties and Exchange Commission, Wasnlngton. • . 
Tbe reproductioa cost wil1 approzimate 12f per page. pins postage, for marhng wlthm four days, to 2S¢ pe-r page, plus postage Ior OV e r-
DIgilt mailing. Cost esti_tes giyen OIl reqnest. 

RECENT FORM B-K FILINGS. Form &-K IS used by companres to hie current reports on the Iollowing events 

Item L o..p in Coatrol of Registraat. Item 9. OpllODSto Purchase Secunties. 
lie. 2. Acqllisitioa or Disposition of Assets. Item 10. Revaluation of Assets or 
Itea 3. Legal Proceediags. Restatement of Capital Share Account. 
It_ 4. CllaDp itt Secllrities. Item 11. Subenssion of Matters to a Vote of Security Holders. 
Itea S. o..p itt Security for Registered Secnrities. Item 12. Changes 10 Regrstrant+s Certrfying Accountant. 
ItetD 6. Der-lts IIpOII Seaior Secarities. Item 13. Other Matenally Important Events. 
ItetD 7. Iaaease itt "-at of Securities Outstanding. Item 14. Fmancial Statements and Exhrbsts. 
ltetD 8. Dec:tease ill A.otmt of Secarities Outstanding. 

. . rts fur the month lOdlcated and/or amendments to 8-K reports previously frled. 
The ~es listed below hoe fi~ed 8-K retJ.O be rcbased from the CommISSIOn's Public Reference Sectronrespoodiog to tile i----s) f tile lona specified Copies of the reports may pu d 

' . ~: 0 • &_ • • will be .ncluded WIth tbe requested matenal when marle .lUI, In orde""e. pI"""" It''''' __ tAr aIIIl year of report I. mVOlce 

COMPANY ITEM NO. MONTH 

1 , 1 ! 117 j
AHb l~~~~lkl~~ l~L


AOA ~lHANLI~ ~L~Vl~c LJA~ oI.,JtJ.-1- .v/7:,


3 diUAO~~L~~UbkAPh KuLT1~~APn LUK~ 
7 ....17 JALitNTUkL L~~J~ v~ ~~L~ILA lN~ 

1!.l.) l1l71AbKl ~YHAHIL~ 1~~ 
l4 .117 jAIlCeL I..L L .1 71

AIR(.RAfl 11ll!.1t..mI:I'tTI. "'""I:LuPi4I:r.T 11-.( .4 

AIRLifT IHTlA~AlluhAL INL .,j 11l7j 
1017j

ALIlA,n IhTl"'~"lhH.AL ..Ukt' 11,U,14 1111j
AltlER'~ 1"( 13 1 ;,/1.,ALuEh S~L~ TAA~!.lr SYSTl"~ ~UAP 

U 1117 JAL1LG LAhu OLVI:L~t'"I:NT UU 
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ALL A'~KILA~ LI~~ ~ ~1~ANLIML LU~P 1£ 1117 3 
ALLl~l LwhTKGL Cu INL 1 1117 j 
ALLI~U ~KuPtKrIL~ 13 11173 
ALL l~u ~lJt'lK"'MK",-T::. 1.1L 11 11173 
ALLIS LHALMLK~ LUkP .> 1./ I ~ 
ALTt: .. LUKP U ,14 1111 ~ 
AMAklA Fu"v:' uF lnLAI'I"kt. IN ... 1.) 11173 
AMt:K1CAh MPPK"l~ML M~~uLl~TL~ I~L 13,14 1117 j 

AMtKICA~ ~UU" ::.TKMT~UKU ~KL::'::'tN ... lud4 u'117 :> 
AMEKILA .. LAuli ~~TkuLLUM::. lTv 1.) 11173 
AMtk H.AiII HGi''IL thv c::'fMl ..r .. u 10 ul/7L
AMtK ILA,. hL'~1: t,~IILSTMtNr U lJ~/73... 1 
AMtKl~A~ M~kINt. lTu 13 u/O 
AMtKI(AN M,-,TuK:' L~KP 3 d/73 
AMtKllAr. ,~U(Lt.lolll.:' .... .3.. lo kP 111 T3 
AMEKILAI. ::.TlklllLlK loU 7.!'t ulIJ 
AM~KtlAili jt.lL~I~luN ~ Lu~Mu~ILMTlu~::. CUK 13 1 i rt » 
AMt:KICAN UNlil:u I~N~ IN~ 13 1111 ; 
A,~ .. lU~IL \....,Kr- 3 0'>/13
AIIi"~1I.If'luL.:'lKII:~ I,.L. L,14 11/73 
At'PLlt:tl "''''vll.<:1::.loUKP 1./7)I... 13,1'+
APPlitu ::.YNlhcfl ..::.L.UkP l.s, 14 iu/'", 
AKCHl" ukl\jIEL" Iduu\,~U LU 7dl,!,+ 1117 3 
ARK"'N~ ..S LLl.d ::.111.... vIIS L.U 7,ti • .1 t s 
AKMAL. ~NT~~",::.iS I~L 1.> 10173 
ATHLul\t II"uL.~l"lc:" I"L b 111 , .l 
AlLAII.TIC LIl¥ tltL.!"IL. loU 7 1111 j 

ATLAI\TIL ~ILh~ltlL Lu 3,13 1117 3 
AuTu TkA 1., l.ur.P 13 11 1f3 
ALCLI'< LUkP Ll.13,14 11/1; 
oA ..Ht: ~ LLl l,~\.. btl3,!4 11173 
btH~\I1ukAL KLJI:A~LH LA~u"kluKll" IN\.. J.j 10173 
btLIIAL III.TtK~ATI0NAL l~uu::.Tktt~ Llu 13 11/1 j 

btKKE¥ PhuTu I.... 7 1117.> 
bRYN ~A~k L.4~P "L~uKT.> 1"L. 8 111 t s 
BUKK I-ALl ~u 2 11/13
BUKLtl\uTu .. 1,.JL::.T.dc:::'t..,L. L .. 11/0
CAblt FUNulNv \..uKP i,11.14 11/13
CAlIFlKNIA L.L.MPuleK PkLlJULT~ INL. 3 u.n 3 
CAllt-CK,\jJt. I"Ill.t<uwAVt U"L 3,11 1 L/1 j 

CALlfLKf'ltA PAloII-I ...uTILlrll~ Lu 7.Ud4 ll1n 
CAMtKl.1I. IJKL ... H.VcSTl'ltr..T "kuut' 11173" U,I'+
CA"'~d~LL LHAiN L.w 11 11/73
CAMPeELl ~UL.~ Lu 3,11 1117 J 
CAKOltf I~Jlo.>T~tL::' l~C 13 12.173 
CAKPt~TlR TtL.HNLlLL .., Cu~p 11,14 11/(3
CATtKFILlA~ l~~ TuK b 11173... Lu 
Ctr..T~Lr..IL::.LkTA CUMPuTlK LUhP 11 11173 
CtRKL \..Ut<P 7.14 L 1113 
LHA.I'IPILN H':;ML ,tullUcK::' L.U ),7,1'+ 1117:> 
CHATltM JKuu ~ \..ntMl~AL u 13... 1117;
CHtSAP[A,,1:c ~ "'uTUMAL. TELtI'Hu,.t LU 7,1'+ 11/13
C l,~t.kAI': 1r..L. 11173.. 3 
(1r.(Lt K l.uK~· 11 11173 
LtTY r..ATlur..AL ~UK~ b 11173 
ClAkK t~UIPML~T ~U 7,14 !1173 
CLA,,'" t\ojUlp,"Itl,TUIILK;,t:AS I-INII.t..l.l 7CORP UIT3 
LltAk CktlK L.UKP b 11173 

TRADING SUSPENSIONS. The SEC has announced the suspension of over-the-counter 
trading in the securities of Seaboard American Corporation and Technical Resources Inc. 
for the further ten-day period December 18-27, inclusive. 

Copies of regIStration statements may be ordered from the Comeussron'a Pubhc Reference Section. All other referenced 
matenal IS avaliable IR the Issue of the SEC Docket mdicated In parentheses below the News Ih&,,!st Issue No. Both the 
News DIgest ($33.00 a year, frrst class mall, $8.25 addrtronal for forergn malhng, 525.00 adcht"Xlal for au mall) and the 
SEC Docket (Sl7 00 a year, first class mall. $4.25 additronal for forergn marlmg) are for sale by the Supenntendent of 
r r -t Pr -t (' ~ - Wa • n r 'l( .oil? 
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