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COMMISSION ANNOUNCEMENTS 

SEC ORDER CITES \IALL ST. CORP. OF A}!ERlCA. The SEC has ordered public administrative proceedings under the 

Sec~rities Exchang~ A~t of 1934 involving Wall Street Corporation of America, Inc. (Registrant), a registered 

broker-dealer of M~aml, Fla. Also named as respondent is ~~rle A. Peter~on (Peterson), president and substa~tial 
stockholder, and Thomas V. McCRul (McCaul), v Lcc-q.r-c s i d e nt and stockholder. The proceedings arr- based upon 

"~legations of the .~nrnission'~ staff that Reg Ls t r an t , aided and abetted by Peterson and McCaul, violated pr ov L» 

s i ons of the Securities Exchange Al t of 19)1. and t hc ruies t.he r'eur-de r b: failing to make and keep current required 

book: and r ..co rd s , e f fe c t i ng transactior.s in se c u r i t i e s whe'] Registrant was not in compliance with the net ca p i t a l 
r'e qu Lr e men t s , fJiling to f r I.e a nnu a], f t r.anc La l r cpo r t ; , and f i l i ng false a.id mislealtng current financial and 
operational reports.


A hearing will ~e sche~uled bv ~[rther order to take evidence on the staft allegations and to afford the


r e s ponde nt s an opportunity to offer any d ef ens e s thereto, for tl,e purpose of Jeter,lining whether the allegations


are true and , if ':;0, wretht'r :in) a c t i on of a reme{!i~l nature sb oul d ~e ordered b'. ::.l.i; :Orru.l1is::,ion.


TRA!)I~ 'iT'5PE~\Dt~D I~! :IANAGE}lEl\'T DY~~AMICS.. TIl(' S~C has ~Irf'crt ...I t'l ..: t P:'1fordr' s o s pe ns i o-i of over-the-COl nter 
t r au i r-g in the .,CCllrltlL~S of 7'fflna~~\?!llentJyn.:pnics, Inc., of Phf.Lad-l ph a , P?. c f f ec t i Je for a IO-JAY period f r om t 

Dec ertbc r 8 through ]', lQ/~. The s us pe ns Lcn ;...·2<; t,lrJere ..\ LE;;>cau..,r_ t he cor-pany has informed t h c Commission that 
9.,)0,000 u o r cg i s t c r cd s ha r c s or t he c ompan; 's conn-nan s t oc-, can not !)€ p r- s c ut Ly a cc o c r-t cd for. This stock was 

;S-;IIl_J ..lu r ing Octo:',,'r <1[h4 Novembe r 1972 IT" 5,000 sha rc nu l t t p lo s , These co r t t f i ca t s-s 'Nt:r~ Ls s ue d in the name 

.f Peter R., "d.-tson and c a r r , no r'e s t r Lc r Lve ~c~cnd. TIle' shares in qL::-,;;:tiol1 b ....a r the f ol l owi ng ce r t r f i ca t e 

.....uml c r s :lrJtl \"'~~t-'" i ...s uc in r he follJ,,"v-ing ric'loninat ioris 

Cer c i f a ca t e Nos , Derio.n "n.t t. Ion 

3,gll - )599 5000 each certlf,cate 

1670 - 17.+9 5000 each ccrl if,cale 

The company has infor"'2.:' t r.c C()n""s~:o,' t"al th('~" ch<lr"s have been c ancc l l cd an-I are null and void. 
Fvrr t ne rrto rv , tl-,p CO'11;'.-::::n' L<l'> t n s t r uc t e o it ....t r ans f c r agent not to effect the t r ans fvr of any of these 

s h r r'c s , 112' c onpan,' ha i, infonnp~J :1 (' Cornnission t.b a t it ic; attempting to recover the ce r t i f t c a t e s , 
Ir- ad,'iti"n, t.ho (onpan' reports t.l-at, of the '-+,055,R30 other COm:,,,,., shares ou t s t and i ng , ),942,000 

a r e u-rr eg t s t c r c d , The com u ss i on no t ed t'lat the pri cc of M..-:~abement Dynami c s common shares rose from 

app r ov Ima t e Lv $.25 i"1 .xugu s t 1972 to ;; bid of 6 on December 7, 1972 and noted failure to d i.s semt n at e 

current adequate informat ion conc e rn i oj, the f i.nanc La l c ond Lt i on and h t s t o ry of the company. The cert i
f i c a t e-s men t t on ed in this rc l.cc se ma, be p re s e nt ed for sale or as collateral for loans. (Rel.)4-Q904) 

FOREIGN RESTRICTED LIST. Warden Walker Worldwide Investment Compar.y (Warden Walker), Trafalgar Square, 
London, England, has been e ng ag Lng in an e x t.e n s i ve campaign by mail from England to inve s t or s in the United 

States to induce t.h eri to invesl t n Scotch whiskey warehouse receipts. The entire pr og r arn of of f e r i ng and 

arranging for the investment, supervising it, storing the whiSkey, advising the investor when to sell, and 

handlinh the transac~i()n of sale hy purchasing the certificate of owpership from the lnvestor, is such 

t ba t Warden >:alker is engaged in making a pub I ie offering of an investment contract that 1S a security. 
~ee Se cur t t i e s Act Releases No. 5018 and 5245. 

Since this Lnve s t non t contract is a security that is being publicly offered in the United States when 

1'0 registration statement covering it has be ert filed under the Se cu r Lt Le s Act of 1933, and the offers and 

sales are in violation of the provisions of Section 5 of that Act, the Commission has placed Warden Walker 
worldwide Investment Company on the For e i gn Restricted List. 

WAGNERNAMEDADMINISTRATIVE LAW JUDGE. SEC Chairman William J. Casey announced the appointm€nt of 
Edward B. Wagner to the pos t t ion of A,'ministrative Law Judge of the Commission. Mr. Wagner was As s Ls t ant 
Director, Division of Corporation Finance. Mr. Wagner joined the Commission staff in 1962 as a SpeCial 
Counsel assigned to the Division of Trading and Markets and served in that Division unttl 1964 whe n he was 

reassigned to the Office of General Counsel. He became Assistant General Counsel in December 19h7. In 

June 1968 he was n<1med Assistant Director, Division of Corporate Regulation. Recently Mr. Wagner has 

presided over the Commission's "Hot Issues" hearings. He received his B.A. degree from DePauw Un ive r s Lt y 

in 1943 and his J.D. degree from Northwestern Law School in 1953. He is admitted to the Illinois Bar. 
Before joir'ing the COlrrnission's staff, he served as Assistant Dean and Assistant Profe"sor of Law at 
Northwestern. 

OVER 
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INVESTMENT COMPANY ACT RELEASES 

MUTUAL OF OHAHA GROWTH FUND. The SEC has issued an order permitting Mutual of Omaha Growth Fund, Inc., 
Omaha Neb. mutual fund to issue its redeemable securities at a price other than the current public offer
ing p:ice in exchange f~r substantially all the assets of First Security Growth Fund, Inc. (ReI. IC-7552) 

NEL EQUITY FUND. The SEC has issued an order permitting persons who have redeemed shares of Nel

EqUity Fund, Inc., Nel Growth Fund, Inc. and New England Life Side Fund, Inc., all of Boston, a one-time

privilege within IS days (1) to reinstate their accounts by repurchasing shares at net asset value up to

the amount redeemed, or (2) purchase under the exchange privilege available to shareholders of the funds,

shares of any other of the funds at net asset value up to the amount of the redemption proceeds.

(ReI. IC-7553)


TEXAS-SOUTHWESTERN MUNICIPAL BOND FUND. The SEC has issued an order exempting Texas-Southwestern

Municipal Bond Fund, Series 1 and subsequent series, of San Antonio, from (a) the initial net worth pro

visions of the Act, (b) certain restrictions on distributions of long-term gains and (c) certain re

quirements in determining the current net asset value of its securities. (ReI. IC-7554)


SALOMON BROTHERS. The SEC has issued an order exempting Salomon Brothers and its co-underwrtters

from certain provisions of the Act so as to permit an offering of shares of stock of Fort ~arborn Income

Securities, Inc., a closed-end investment company. (ReI. IC-75S6)


SECOND FEDERAL STREET FUND. The SEC has issued an order declaring that The S~cond Federal Street Fund,
Inc., of Boston, has ceased to be an investment company. (ReI. IC-7557) 

HOLDING COMPA~~ ACT RELEASES 

DELMARVA POWER & LIGHT CO. AND JERSEY CENTRAL POWER & LIGHT CO. The SEC has Issued a notice grving 
interested persons until December 26 to request a hearing upon a proposal of Delmarva Power & Light Cornpanv , 
Wilmington, Del. holding company, and Jersey Central Power & Light Company, Morristown suhsiJiary of 
General Public Utilities Corporation, With res~ct to guaranties of loans of a nonaffiliated coal cor'panv.
(ReI. 35-17796) 

SYSTEMS FUELS. The SEC has issued an order authorizing System Fuels, Inc., New Orleans joint nou

utility subsidiary of four public utility suhsidiarier of Middle South Utilities, Inc., to issue and sell

up to $12 million of notes to a bank. Net proceeds ,~ill ,e used to a acquire and rnsLnt aLn an inventor.,'of

fuel oil for use by the four subsidiaries. (ReI. 35-17797)


S~CURITIES ACT REGISTRATIONS FILED 

EVERGREEN COMPUTER AND FINANCIAL, INC., 1500 E. 79th St .. Minneapolb, Hinn. 5S:':!0- l2n,OOO shares

of common stock, of which 100,000 arc to be offerecl for sale by the company an! :!t;,OOOb.,'certain stock

holders. The offering is to be made (*at $15 per share maximum) by Margolis & Co., Inc. The compan:

primarily purchases and resells for its own account used computers and related equipment; it aLso ac t s

as broker of such equ Lpment and equipment leases. Net proceeds will be used for working capLtal purpose-.,

(File 2-46450 - Nov 29) 

COLONY KITCHENS. INC., 1801 Dove se ,; Newport Beach, Cdlif. 92660 - 200,000 shares of common stock,
of which 51,005 are to he offered for sale by the company and 148,995 by certa:" stockholders. The offer
ing is to be made (* at $9 per share maximum) through underwriters headed by Mitchum, Jones & Temrletop
Inc., 555 S. Flower St., Los Angeles, Calif. 90071. The com;>any develops and operates family style 
restaurants. Net proceeds will be used to retire a portion of obligations under equipment purchase COn

tracts and the balance for other corporate purpo~es. (File 2-46451 - Nov 30) 

THOMAS & BETTS CORPORATION, 36 Butler St., Elizabeth, N. J. 07207 - 20,000 shares of co~on stock, to 
be offered for sale by certain stockholders (*at $78 per share maximum). (File 2-46453 _ Nov 3U) 

LASER ALIGNMENT, INC., 6330 28th St., S.E., Grand Rapids, Mich. 49506 - 300,000 shares of common 
stock, of which 200,000 are to be offered for sale by the co~pany and 100,000 by certain stoc~holJers. 
The offering is to be made (* at $11 per share maximum) through underwriters pedded by Loewi & Co. Inc.,
225 E. Mason St., Milwaukee, Wis. 53202, and C. E. Cook & Co., 2627 E. Be1tline S.E., Grand Rapids, Mich. 
49506. The company assembles and sells laser systems for use in the construction industrv. Of the ne t 
proceeds, $1,175,000 will be used to reduce bank debt and the balance for working capital- and other 
corporate purposes. (File 2-46454 - Nov 30) 

FIRST FLORIDA BANCORPORATION, Marine Bank Bldg., Tampa, Fla. 33602 - 221,400 shares of conmon stock. 
It is proposed to offer these shares in exchange for all the outstanding shares of coronon stock of Or~ond 
Beach First National Bank, at the rate of 2.7 shares for each Ormond Beach share. A ba~k holding com~anv,
First Florida manages and operates 24 national and state banks 1n Florida. (File 2-46457 _ Nov 30) 

CONTINUED 
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BRANDON APPLIED SYSTEMS, INC., 1700 Broadway, New York, N. Y. - 200,000 shares of common stock, 
which may be offered for sale from time to time by certain shareholders (*at $1.25 per share maximum).
The conpan : provides c onsu l t Lng services, training, systems design and computer development in the data 
process ing held. (File 2-46458 - Nov 29) 

BLUE BELL, INC., 335 Church Court, Greensboro, N. C. 27401 - 14,230 shares of common stock, which may
be offered for sale from time to time by certain stockholders (*at $36.25 per share maximum).
(File 2-46459 - Nov 30) 

FIRST A~£RICA~ EQUITY ASSOCIATES (1973) (the Partnership), 111 N. Lansdowne Ave., Lansdowne, Pa. 
19050 - $1,930,000 of partnership interests, to be offered for sale at $1,000 per unit by Hugh Johnson & 
Co., 14 Lafayette Square, Buffalo, N. Y. The Partnership was organized in June to acqulre, develop, own 
for Lnv e st.rne and operate multi-family r esi.dent Lal properties. FAE Tax Shelters, Inc. is then t general
partner. (File 2-464b2 - Nov 30) 

MOTOR COILS MA~~ACTURING CO., 13 Talbot Ave., Braddock. Pa. 15104 - 200,000 shares of common stock, 
to be offered for sale (*at $6.75 per share maximum) through underwriters headed by Agio Capital
Corporat ion, Two Broadway, New York 10004. The company remanufactures electric traction motors used pri
marily on electric and dIesel-electric railroad locomotives. Net proceeds will be applied to repayment of 
$1,000,837 of subordinated indebtedness and accounts payable of the company and to working capital 
purposes. (File 2-41;'+1;3- Nov 30) 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

Uni ted Parcel Serv Lce of America, Inc , , New York (File 2-46382) - 1,123,821 shares 
Zurn Industries, Inc., Erie, Pa. (File 2-46429) - 350,700 shares 
Capitol Industries, Inc., Hollywood, Calif. (File 2-46452) - 50,000 shares 
Fotomat Corporation, La Jolla, Calif. (File 2-46455) - 450,000 shares 
Louisiana-Pacific Corporation, Portland, Oregon (File 2-46460) - 120,000 shares 
Pay Less Drug Stores Northwest, Inc., Portland, Oregon (File 2-46461) - 195,000 shares 

MISCELLANEOUS 

RECENT FCID1 8-K FILI~S. The companies listed below have filed Form 8-K reports for the month 
tndicated, responding to the item on the PK form numbered in the parentheses. Photocopies may be 
pllrchased fro'i\toe Commis~ion's Puhlic Reference Section (in ordering, please give month and year of 
report). An index of the captions of the several items of the form was included in the December 1 
News Digest. 

8K Reportb for Aug 72 

Burllngame ~estern (11,14) 0-4890-2 
Fleur De Lis Motor Inns, Inc. 0-4777-2 

Alliance Medical Industries Inc (7) 0-5353-2 
American Comm~nlty ~ystems Inc (2,13) 2-39227-2General Health SerVlces Inc. (3) 0-4242- 2 t\l11ericanHedlcal Internatlonal Inc. 1-5714-2 

.spar t on Cprp (7) 1-100-2 (2,14)
Best Products Co., Inc (3,14) 0-5172-2American Export Industries Inc (6,7,ll,14)1-5C54-2 Beverly Enterprises 1-5894-2 

Ame r i can F'r nance System Inc <7,14) 1-5625-2 July (13)72

Atlantlc Technology Corp. (J,12) 0-5442-2 Farr Co. (2,14)
 0-4723-2Branlff Alrway~ Inc (7) 1-5291-2 Furnlec Industries Inc (2,7,13) 0-3137-2ECI Industries <2,13,14) 0-4194-2 
Fanfare Corp (13) 1-6753-2 

Great western Um t ad Corp 1- 5443- 2 
July 72 (6.13)

Flrst National Corp, (1,2,3,13,14) 0-5667-2 
nbbott Laboratorles Inc (13) 1-2189-2 

Aero Flow Dynamlcs Ioc (13') 1-690-2 AGC Indubtrles Inc (7,13) 0-4468-2 

~dley Corp (1,13,14) 0-1350-2 Air 1 roducts ~ Chemicals Inc (8) 1-4534-2 

Airco Inc (4,7,8,13) 1-111-2 Arna rex , Inc c ,\rlarpxFunds, Inc (13) 2-36642-2 
American Cement; Corpalden Cdr~ ~ntLrprlses Inc (13) 0-4656-2 

~lay 72 <3,11,13,14) 
1-4716- 2 

n<,hland u i I Inc (7,13) 1- 2918- 2

Amer i cana nt; Co.
Bl~ Three Indubtrl~S Inc (2,7,13) 1-5357-2 Lnve st.rnc (7) 0-6108-2 

Electromagnetic 'ClcnCLS Inc (4,14) 0-6072- 2 .wthentlcolor Inc. (7,4,8,lJ) 0-3755-2 

Fld21lty Cnlon 8ancorporatlon (13) 1-6625-2 Bayuk Cl~ars Inc (2,4,8,13) 1- 294-2 

Gaynor- .ta f f o rd Lndu st r i e s Inc <12,13) 1-6626-2 ;;s1ulre Inc (12) 1- 2983- 2 

~chenult Industrl~s Inc (2,13) 1-5410-2 Fuller Laboratori~s Inc (12) 0-4237-2 
Graphic -c anrn ng Corp (7) 2-34218-2 
Georgla Po~er Co.(11,14) 1-6468-2 

OVER 
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8K Reports for August 72 

The Cannon Group. Inc (7. 14) 2-41631-2 Laribee Wire. Inc Kay 72 (7.9.14)1-6267-2
Champion, Inc July 72 (7) 2-43325-2 Sunshine-Fifty Inc (11) 0-4318-2 

Ciner ... Inc (7.8.13) 1-4107-2 Van Schaach & Co (9) 0-6235-2 

co.prehen.ive Designers Inc Weis Karkets. Inc (8) 1-5039-2 

<3.7) 1-5519-2 
co.puter eo..unications, Inc (2 Christiana Companies. Inc (14) 1-3846-2 

7.9.13.14) 0-4029-3 Co1¥ate Pa1~live Co (2.7.11. 

Computer Microtechno10gy. Inc 13,14)	 1-644-2 

(7,11> 0-4430-2	 Co..onwea1th Edison Co (3) 1-183Q-2 

Continental Drug Corp (7.9.13) 1-5933-2 Ca.munity Psychiatric Center. 

Dy.o Industries. Inc (7) 1-4832-2 <2.13) 1-6740-2 

Henry Eng~n"ering Co <1,7,10, HollY Corp (2.4.13,14) 1-3876-3 

12,13) 0-3313-2	 Howard Johnson Co (7) 1-4594-2 

Higbee Co (3) 0-1406-2 Union Camp Corp (7.14) 1-4001-2 

Hook Drugs Inc (7.11,14) 0-2645-2 Vance, Sanders & Co •• Inc and 

S H D Industries, Inc (10,11,14) 1-5028-2 Subsidiaries Sep 72 (13.14) 0-229-2 

Strategic Autoaated Syste.s Ve10-Bind Inc (3.8) 2-44657 

Internation, Inc Feb 72 (1.7.11)0-5776-2
Wisconsin Public Service Corp Chatt .. Drug & Chemical Co 

<7.13) 1-3016-2	 <7.13) 0-5905-2 
Chicago ~msical Instrument Co 

Akzo, N.V. 2-10219-2	 <12.14) 0-5452-2 
Dart Industrie •• Inc (7.13) 1-3894-2Champion Parts Rebuilders. Inc	 Financial Federation Inc (7) 1-4524-2(7) 0-227-2 
Hilton Hotels Corp (13) 1-3427-2Circle F Industries. Inc (7) 2-43375-2 
Wheeling Pittsburgh Steel CorpDetsco Inc (11.14) 0-4023-2 
(3) 1-2394-2Lifestyle Companies (12) 0-4323-2 

Yardis Corp (11.13) 2-39127-2 
Acousticon Systeas Corp July 72 

Carter-Wallace. Inc (Del) <3.7.12.14) 0-4492-2 

July & August 72 <12.13) 1-5910-2 Boothe Computer Systems, Inc 

Cascade Natural Gas Corp (12) 0-317-2 '!.11.13,14) 2-31473-2 

Chart House Enterprises (13) 0-6043-2 Celeanese Corp (3.13) 1-1308-2 

Chicago Helicopter Industries.	 Central National Bancshares, Inc 
Inc (3) 0-809-2 <1,4.7.8.11) 0-6210-2 

ConsU8ers Distributing Co. Ltd Co1U8bia Precision Corp (8.13. 

(7.8.11.13) 0-6376- 2 14) 0-5047-2 

Cousins Properties. Inc (7.14) 0-3576-2 Cotton Petro1eua Co July 72 

Data Technology Corp (12.13) 0-3974- 2 (2,7.14) 2-34639 

no.inion Mortgage & Realty	 Crescent General Corp (3.6,14) 1-115-2 
Trust (11) 2-39368-2 Diversified Industries. Inc 

Ecological 3cience Corp (2.3.13)1-4847-2 (2.3.7.9.11.14) 1-5490-2 
Hughes & Hatcher Inc (8.13) 1-3387-2 Household Finance Corp

(4,7,8.11.14)	 1-75-2 

TRADI~ SUSPENSION CONTI~~ED. The SEC has ordered the suspension of over-the-counter trading in 
the securities of Continental Vending Machine Corporation for the further ten-day per~od December 11-20,
i nelusive. 

SECURITIES ACT REGISTRATIONS. Effective December 8: Aspen Skiing Corp., 2-45887 (Mar 9): 
Banks of Iowa, Inc., 2-46260: Combanks Corp., 2-46085; Dillon Companies, Inc., 2-46119; LVO Cable, Inc., 
2-45693; Oil Re~ources Inc., 2-~6052; ~e Ret t Income Fund Inc., 2-46034 (Jan 18); The Stone Oil Corp ,, 
2-45446 (Mar 8), Texas Internat~ona1 Dr1111ng Funds, Inc., 2-45215 (90 days); Warner Co., 2-46024. 

NOTE TO DEALERS. The period of time dealers are required to use the prosppctus in trading transactl 
1S shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
---0000000--
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