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Issue 73-233 
(SEC Docket, Vol. 2 ,  No. 5 - Dec. 18) 

RULE PROPOSALS AN0 ADOPTIONS 

December 4,  1973 

PROPOSED FORM FOR REQUESTING EXTENSION OF TIME FOR FURNISHING INFOFNATION. The SEC 
has a c t  of 193k and 
t o  adopt  a  new f b m ;  Form 12b-25, thereunder .  Rule 12b-25 s e t s  f o r t h  the -c i rcumstances  

1 under which a  r e g i s t r a n t  may app ly  f o r  a n  ex tens ion  of t ime t o  f u r n i s h  in fo rmat ion  t o  t h e  
Commission r e q u i r e d  by S e c t i o n s  13  o r  1 5 ( d )  under t h e  Act.  The proposed amendment would 

1 r e q u i r e  t h e  f i l i n g  of a  form where a  r e g i s t r a n t  a p p l i e s  f o r  such a n  ex tens ion  and t o  
, a l low f o r  uniform and more prompt c o n s i d e r a t i o n  of such  a p p l i c a t i o n s  by t h e  Cornmissionls 

Icb 
s t a f f .   e el. 34-10535) 

COURT ENFORCEMENT ACTIONS I 
LSL CORP., OTHERS ENJOINED. The SEC For t  Worth Regional  O f f i c e  announced t h a t  on 

November Federa Dis r l c  Court  a t  Ty le r ,  Texas e n t e r e d  o r d e r s  of permanent i n j u n c t i o n  1 a g a i n s t  2; Corpor:tiont ii:etime S e c u r i t y  L i f e  Insurance  Company, Dynacredit ,  I n c .  and 
) A f f i l i a t e d  S e c u r i t i e s  Corporat ion,  a l l  o f  Dentm,  Texas, and Sam F, Hindsman, Jr .  of 

L i t t l e  Rock, Arkansas. The o r d e r s  e n j o i n  Hindsman, LSL Corporat ion,  L i fe t ime  S e c u r i t y  
L i f e  Insurance  Company, Dynacredi t ,  Inc .  and A f f i l i a t e d  S e c u r i t i e s  Corporat ion,  a  r e g i s t e r -  
ed broker-dealer,  from v i o l a t i o n s  of t h e  a n t i f r a u d  p r o v i s i o n s ,  and LSL and Hindsman from 

1 v i o l a t i o n s  of t h e  f a l s e  p rospec tus  p r o v i s i o n s ,  of t h e  f e d e r a l  s e c u r i t i e s  laws. The 
defendants  consented t o  t h e  o r d e r s  wi thou t  a d m i t t i n g  o r  denying t h e  a l l e g a t i o n s  i n  t h e  

1 Commission's complaint .  (12-6161) 

INVESTMENT COMPANY ACT RELEASES 

MOSHER I N C .  An o r d e r  has  been i s s u e d  g r a n t i n g  Mosher, Inc . ,  of Houston, Texas a 
temporary e iemption from a l l  p rov i s ions  of t h e  Act. (Rel .  IC-8112) 

WEALTH, I N C .  An o r d e r  has  been i s s u e d  d e c l a r i n g  t h a t  Wealth, Inc .  has ceased t o  be 
a n  investment company a s  de f ined  i n  t h e  Act. (Rel .  IC-8113) 

STUDENT LOAN MARKETING ASSOCIATION. An o r d e r  has been i s sued  exempting S tuden t  Loan 
Marking Assoc ia t ion ,  a United S t a t e s  Government-sponsored p r i v a t e  corpora t ion ,  from t h e  
p r o v i s i o n s  of t h e  Act.  (Rel .  IC-8121) 

RENAISSANCE FUND. A n o t i c e  has been i s s u e d  g i v i n g  i n t e r e s t e d  persons  u n t i l  
December 28 t o  r e q u e s t  a h e a r i n g  on a  p roposa l  t o  d e c l a r e  t h a t  Renaissance Fund, Inc . ,  
of Scarsda le ,  New York, has ceased t o  be an investment  company. (Rel .  IC-8122) 

IlOLDlNG COMPANY ACT RELEASES 

M I C H I G A N  POWER COMPANY. A n o t i c e  has  been i s s u e d  g i v i n g  i n t e r e s t e d  persons  u n t i l  
December 26 t o  r e q u e s t  a  h e a r i n g  on a  p roposa l  of Michigan Power Company ( M P C ) ,  s u b s i d i a r y  
of American E l e c t r i c  Power Company, I n c . ,  t o  i n c r e a s e  t h e  maximum amount t o  be borrowed 
from The F i r s t  Nat ional  Bank of Canton from $1,250,000 t o  $1,400,000 and t h e  aggre  a t e  
amount t o  be  borrowed from Chnton and The Nat iona l  Bank o f  D e t r o i t  no t  t o  exceed $&,000,000 
o u t s t a n d i n g  a t  any one t ime.  Also, AEP proposes t o  make open account advances  t o  MPC of 
up t o  $12,000,000 ou t s tand ing  a t  any one t ime. Net proceeds  w i l l  be used t o  pay bank 
loans  i n c u r r e d  f o r  MPC s c o n s t r u c t i o n  program and o t h e r  corpora te  purposes.   e el. 35-1819)  

COLUMBIA GAS SYSTEM I N C .  An o r d e r  has  been i s s u e d  a u t h o r i z i n  t h e  Columbia Gas 
System, Inc . ,  a  r eg i s te r ;d  ho ld ing  company, t o  a c q u i r e  f o r  about  $186,000 a l l  t h e  ou t -  
s t a n d i n g  s t o c k  of Norwegian Gas Development A/S (Norway), a Norwegian company organized 
by corpora te  o f f i c e r s  o f  Columbia t o  develop n a t u r a l  gas  s u p p l i e s  from t h e  North Sea.  
Under terms of a  "pass-through" agreement, f i n a n c i n g  and development of o i l  and gas 
l i c e n s e s  ob ta ined  by Norway w i l l  be undertaken b  Columbia's  n o n - u t i l i t y  s u b s i d i a r y ,  
Columbia Gas Development Corpgrat lon (Re l .  35-18202) 
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THE COLUMBIA GAS SYSTEM. A noti~e has been issued glvlng interested persons until

December 27 to request a hearing on an application of Columbia Gas System, Inc. and

its wholly-owned subsidiaries. They propose to put into effect certain intra-system

financial transactions to make maximum use of the System's internal cash flow. The

proposed transactions, covering the year 1974, include: (a) the prepayment by subsidiary

companles with excess cash accumulations of a portion of their long-term notes held by

Columbia; (b) open account advances by the parent to such subsidiaries if required by

the latter after prepayment of notes; and (c) discharge of such advances by reinstatement

of notes previously prepaid. (ReI. 35-18203)


YAnKEE ATOHIC ELECTRIC COMPANY. A notlce has been issuec giving interested persons

until December 27 to request a hearing on a proposal of Yankee Atomic Electric Company,

subsidiary of both :;ewEngland Electric 3ysterr,and i~ortheast utilities, to sell up to

$14.5 million of short-term notes to a bank and/or a dealer in commercial paper.

(ReL 35-18204) 

DI:IXARYl<POWEn s.: LIGHT COtl.PA;iY.An order has been issued releasing jurisdiction,

l1(;l:etui'ul e reserved, regarding certain t'Lnanct a L undertakings, including fees and expenses

to be incurred in connectim thereto, by DelIYlarvaPower &: La.grrt Company, a registered

holding company, lnsofar as these are affected by the interest rate to be borne by

$,8 rdlliol1 of po Llutr.oncontrol revenue bonds. The bonds are to be sold by the Delaware

Depart1'1entof Co:rJlJuni and Ec onorri.c Development to finance the construct ion and
ty Affairs ,
installation of c ert.ai.nof Lelrnarva's pollution control facilities. The effective Lrrt erest 
rate OIl the tax-free bonds is 5)3',;~ per annum , (ReL 35-18205) 

PEI:rrSYLVAIJIAELECTRIC COI1PAlfY, A notice has been issued giving interested persons

until Dr,ce:rber27 to request a hearing on an application of Pennsylvania Electric Company.

subsi dlary of General Public Ut i Iities Corporation, regarding the proposed issue and sa le

of shor t=t.erm riot es to banks , (ReL 35-18206)


PEiJI;SYL'JAIJIAELECTRIC COHPAliY. An order has been issued authorizing Pennsylvania

Electric Sompany (PenelEc) to acqulre promissory notes of two nonaffiliated mining

conpan t cs, 'I'h e Helen laning Corr.panyand Eelvetia Coal Company, until December 30, 1974,

with the total aggregat~ amount to re~aln *'T,750,000 and $7,500,000 respectively, and to


e:-::tefl(lthcc ty of the notes already ac q.r December 31, 1973 to December 31,~"atul'i Lr cd from

1974. (~el. 35-13207)


SECURITIES ACT REGISTRATIONS FILED 

(S-14) BIO-RAn LABORATORIES, 32nd and Griffin Ave" Richmond, Cal. 94804 - 43,845
shares of common stock. It is proposed to offer these shares in exchange for the outstand
ing common shares of Bio-Cal Instrument Company, at the rate of 10 shares for each Bio-Cal 
share. Bio-Rad produces and sells specialty chemicals and instruments for the separation, • 
purification and identification of chemical substances. Bio-Cal manufactures processed
animal serum and media for the growth of cell cultures. (File 2-49540 - Nov 7) 

(S-5) USAA INCOME FUND, INC., 4119 Broadway, San Antonio, Tex. 78288 - 5,000,000
shares of capital stock, to be offered for sale only to United Services Automobile Associa
tion members and eligible investors at net asset value with no sales charge. The Fund is 
a diversified open-end investment company with the investment objective of maximum current 
income without undue risk to principal. USAA Fund Management Company is investment advi
ser. (File 2-49560 - Oct 31) 

(S-14) CENTRAL BANCSHARES OF THE SOUTH, INC., 701 South 20th St., Birmingham, Ala.

35296 - 160,710 shares of common stock. It is proposed to offer these shares in exchange

for the outstanding shares of The First State Bank of Oxford, OXford, Alabama. at the rate

of six shares for each Bank share. Bancshares is a bank holding company with four banking

subsidiaries. (File 2-49561 - Nov 9)


(S-l) SOUTHEAST BANKING CORPORATION, 100 South Biscayne Blvd., Miami, Fla. 33131 
281,775 shares of common stock. It is proposed to offer these shares in exchange for the 
outstanding shares of common stock of Peoples National Bank, Naples, Fla., at the rate of 
.85 share for each Bank share. Also included in this statement are 6,970 shares of common 
stock, which may be offered for sale from time to time by certain shareholders at prices
current at the time of sale. Southeast is a bank holding company, which owns substantially
all the stock of 23 Florida banks. (File 2-49562 - Nov 9) 
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(S-l) FIRST NATIONAL CORPORATION, 204 West College Ave., Appleton, Wisconsin 54911 _ 
27,000 shares of common stock. It is proposed to issue these shares in exchange for all of 
the outstanding common stock of The Community Bank, DePere, Wisconsin at the rate of 1.2 
shares for each bank share. First National Corporation is a bank holding company with 
five banking subsidiaries. (File 2-49563 - Nov 9) 

(S-14) NORTHERN STATES BANCORPORATION, INC., City National Bank Bldg" Detroit, Mich. 
48226 - up to 194,000 shares of common stock, It is proposed to offer these shares in 
exchange for the outstanding shares of common stock of The Union National Bank and Trust 
Company of Marquette, at the rate of 6.0 to 6,92857 shares for each Bank share. Bancor
poration is a bank holding company, whose principal shareholdings are City National Bank 
of Detroit and Bank of Lansing. (File 2-49564 - Nov 9) 

(S-l) MICHIGAN GAS UTILITIES COMPANY, 899 South Telegraph Rd., Monroe, Mich. 48161 
125,000 shares of common stock, issued and issuable under the Company's 1965 Stock Option
Plan and 1969 Stock Incentive Plan. (File 2-49565 - Nov, 9) 

(S-14) FIRST NATIONAL FINANCIAL CORPORATION, 108 E. Michigan Ave., Kalamazoo, Mich. 
49006 - 99,840 shares of common stock. It is proposed to offer these shares in exchange
for the outstanding shares of The First National Bank of Sault Ste. Marie, at the rate of 
1.664 shares for each Bank share. (File 2-49566 - Nov 9) 

SECURITIES ACT REGISTRATIONS. Effective December 3: Aetna Life and Casualty Company
Management Incentive Plan, 2-48500; ADR's for Doornfontein Gold Mining Company Limited,
2-49624; First Bancshares of Florida, Inc., 2-48320; First Financial Corp., 2-48936 (40
days); Fund for Investing in Government Securities, Inc., 2-49290; Kershaw & Sons, Inc.,
2-48418 (90 days); Lear Siegler, Inc., 2-48733; Meredith Corporation Savings and Investment 
Plan, 2-49418; P1anitronics, Inc. Quarterly Profit-Sharing Plans, 2-49254; ADR's for 
President Steyn Gold Mining Company Limited, 2-49627; Presidio Oil Funds, Inc., 2-49169: 
Roulston Diversified Realty Fund-73, 2-48618 (90 days): schaak Electronics, Inc., 2-49039; 
ADR's for Venterspost Gold Mining Company Limited, 2-49626: ADR's for Western Deep L~vels 
Limited, 2-49655,

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in 
trading transactions is shown in parentheses after the name of the issuer. 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS 

Form 8K IS a report which must be filed With the SEC by the 10th of the month after any of the following Important events or changes 
changes m control of the registrant, acquisrtion or disposition of assets, legal proceedmgs , changes In securities (,.r., c oll at osal [or re/l
i-ctored s o c ur u ie-; I . defaults upon senior securities, Increase or decrease In the amount of securities outstanding , options to purchase sec-, 
unues , revaluation of assets, submrs sron of matters to a vote of security holders, and any newly enacted re qu n emerrts effecting registrant S 

busmess, 

The companies hsted below have flied Form 8-K reports for the month indicated, respondlOg to the Item of the form specified. Photo
, P I R f S t / rdcrmg plea,,, /llle month and )!,ar o[ report I. An Index of copies may be purchased from the Commrssron s ub IC e erence ecuon In 0 ,


the captions of the Items of the form was included 10 Monday's News Digest.


COMPANY 
ITEM NO. MONTH 

SC OTT PAP ER ~iJ ",14 10/13SIKES I.URP 14 08172SLATE~ WALKER Uf AMERICA lTu 7d4 08173lAYlUR RENTAL ~ORP 14 09113TENNESStE fUK~IN~ STtEl ~uRP 14 12172TYLER CORP 14 01/13WESTERN uNION CURP Ttl" 09113WYNN INDUSTRIc~ INC l,14 OJ/12

At3ATKCI'lIJ(lI\H 7 1.0/13.. 9,13,14 i-srt sA~tltY LEl ~~uRr~"t~R INC 
ALMAk ~t~~AK~H CU IN~ a 10/1 j 

~UVAN~E~ MtulLAL ~LltNLt~ INC U,l4 10/73 
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8K REPCRTS CON'!'. 

AEIWNCA INC 
AIR CARGO EQUIPMtNT ~URP 
AIRPAX fLECTKONICS INC 
AIR~ICK INDU~TRIES INC 
ALA6AHA fINAN~IAL GKOUP INC 
ALCO STANDARD CURP 
AMACAC I~D~STRIES INC 
AMAX fINANCIAL CORP 
AMAX PkUGRAM~ INL 
AMCORD INC 
AME~I~AN tlANCORP 
AMERICAN COMMUNITY SYSTEMS INC 
AMERICAN MELILuRP INC 
AMERICAN NUCLEAR LOR? 
AMERICAN TELEPHONE & TELEbRAPH ~O 
APCO OIL CORP 
ARCS E~uIfItS CURP 
ARLTIC tNTERPRISE~ INC 
ASHLANIJ IJIL INC. 
ASSOCIATEU fUOu STURES IN~ Ntw YURK 
ATLANTIC UIL CURP 
ATLAS hUTl:LS INC 
AuTuMATt~ MEUIC~L LAduRATURltS INC 
ijANCAL TRI STATE CURP 
~ANCAPITAL fiNANCIAL CURP 
~EKNLuMATIC CORP 
BEST PRUOUCTS CU INC 
B I OSPI-ERICS l/~C
BlA~K ~ CEC~tK MANUfACTURIN~ ~U 
BRU CART INDUSTRltS 
BURLINGTLN NURTHlRN INC 
CABLE INFURMATI~N ~YSTEMS IN~ 
~ALlrC~NIA REAL ESTATt INVeSTMENT TRUST 
CAPITeL INDUSTRIES INL 
CArttJLANUU CORP 
CENTRAL bANCuRPuRATluN IN~ 
CENTRAL tANC~HARES Ur THE ~OUTH INC 
CENTRAL dANKINu SYSTtM IN~ 
CENTRAL uf GEuRGIA RAILwAY CU 
CERRO CUrtP 
~F~ CUNTINENTAL INC 
LHICAGU ~ ~OKTH WtSTEKN TKAN~PUKTATiON C 

~,1,8,10,11,13,14 10173

2,3,11.13,14 10113


13,14 01113

13 10113

3 10113

1 10173


9,13,14 10173

12,14 10173

12,14 10113


3 10113

13 10/73

11 10173


7,8.10,13,14 10113

3011.13 10113


3 10113

10,14 06113


8 09113

10,14 10113


3 10113

10,13,14 10173


1,2,4,7,11,13,14 10173

13 10173


2,13,14 10113

1 10/13


2,1,14 10113

7.13 10113

U,14	 10173

13 11173


2014 10/73
12.H 10113


3 10113

6.7.9.110> 10173

2,3.1,14 09/13


11 10173

2,6 10173


8 10/13 
2,7 10113

13 10113


3.110> 10113

8 10/73


13 10173

.3 10113


10,14 10113

.3 10173


3.14 05173

2,4,7,8,14 10173


1 10113

3,1,8,14 10/13


3,U 10113

.J,12tl3.14 10173


2 10173

2.14	 10/73


3 10173

7 10113

.3 10/73


CHRYSltK FIN~NLIAl 
ClrlE~ stRVl~E ~u 
LLA~S INTtkNATIuNAl 
CLtVEPAK ~OkP 

CLLUMBIA S~jtNTlfl~
COMMUNwEALTr EOLSON 
CUMPRtrENSIVE ~AKt 

LuKP 

~UKP 

INDU~TKIES 
CU 

CUKP 

CURP 

CUMPUTEK CUMMUNICATIUNS IN~ 
CUMPUTER LON~tNtKICS CUkP 
COMPUTtk INVESTuRS bkOUP INC 
CGNRuCK LU 
CvNTINENTAl AIR LINES INC 
COROIS Cl)I<P 

---0000000--

Copies of regrstration statements may be ordered from the CommISSIOn's Publrc Reference Section, All other referenced 
materIal IS available In the Issue of the SEC Docket indrcated In parentheses below the News Digest Issue No. Both the 
News Digest (S33.oo a year, first class mad, $8.25 addrtronal for foreIgn maIlIng, $25.00 addrtional for air mBII) and the 
SEC Docket ($17.00 a year, first class mall, $4.25 addrtional for foreign maIling) are for sale by the Superintendent of 
Documents, Government Pnnting Office, Washmgton, D. C. 20402. 


