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DECISIONS IN ADMINISTRATIVE PROCEEDING 

BARCLAY SECURITIES REVOKED. The SEC has revoked the broker-dealer registration of

~arclay Securities, Inc., of New York, a firm now in bankruptcy. The action was based

on findings ~h~t during May-AU?ust 1970 the.firm had violated the net capital provisions

of the securltles laws. The flrm, through ltS bankruptcy receiver, consented to the

findings and sanction without admitting or denying the charges. (ReI. 34-10478)


COMMISSION AHHOUNCEMENTS 

INITIAL DECISION REVOKES BROKER-DEALER REGISTRATION OF HIDWESTERN SECURITIES CORP. 
Ad!l1inistrativeLaw Judge Sidney Ullman has filed an initial decision revoking the broker-
dealer registration of !JIidwesternSecurities Corporation, formerly of New York City and nf 
Cleveland, Ohio, and expelling the firm from membership in the National Association of 
Securities Dealers. The decision also bars the president of the firm, Lloyd W. Sahley,
and its chairman of the Board of Directors, Dr. Louis Goldblatt, from association with 
any broker or dealer, except that after a period of six months Dr. Goldblatt may apply 
for permission to become so associated under adequate supervision. 

The decision, which is subject to appeal to the Commission, was based upon findings

that Midwestern, aided and abetted by Sahley and Dr. Goldblatt, wilfully violated and

aided and abetted violations of the antifraud provisions of the securities acts in

Midwestern's activities as underwriter of an "all or none" offering of stock by Trans

ceiver Corporation of America in September 1969. It was also found that Midwestern and

Sahley had violated other provisions of the Securities Acts, including rules relating

to Transceiver's prospectus and Midwestern's reporting, bookkeeping, and net capital. A

prior order of the Commission had disposed of the case by settlement against a former

respondent, Exchange Bank & Trust Co., of Dallas, Texas.


COURT ENFORCEMENT ACTIONS 

C. ARNHOLT SHITH, TOFT RESIGN IN SETTLEMENT OF WESTGATE-CALIFORNIA CASE. The SEC 
announced the entry of various orders by the Federal district court In the Southern 
District of California enjoining by consent the various defendants in the Westgate-
California case from violations of the registration, antifraud and reporting requirements 
of the Federal securities laws. The orders also provided for a new Court appOinted board 
of directors for Westgate, the resignation of C. Arnholt Smith and Philip A. Toft as 
officers and directors of the company and as officers and directors of any other public
company i!'1which they held a position, and the filing by Westgate of all reports and 
amendments to previously filed reports as required by the federal securities laws. (LR-6142) 

COMPLAINT NAMES TOPPER CORP., OTHERS. The Commission filed a complaint in the 
0nited States District Court for New York seeking permanent injunctions aeainst Topper
Cor?orat ion and four other defendants. Topper was formerly a leading manufacturer of 
promotional toys with headquarters in Elizabeth, New Jersey. Also named as defendants 
were three former officers: Henry Orenstein, president and chief executive officer,
Jack J. Rose, senior vice president for finance, and Frederick C. Pierce, vice president
~or sales; and Hayden Stone Inc. (formerly known as CBWL-Hayden, Stone Inc.), Topper's 
lnvestment banker. T~e complaint charged violations of the antifraud, registration and 
?orporate reporting provisions, in filing with the Commlssion, reports, and press releases 
In 1971. The complaint alleged that these documents, which included a registration
statement covering a public offering of Topper common stock made on April 29, 1971 and 
a memorandum used as a selling document in a private placement of Topper debentures on 
September 28, 1971, were false and misleading. According to the complaint, Topper did 
not properly account fo~ in its financial statements for the year ended December 31, 1070 
and the quarter ended March 31, 1971, and did not disclose a number of unusual sales 
terms offered to customers in 1970 and 1971, which included the right to return unsold 
merchandise for other merchandise and storage of merchandise in public warehouses at 
no cost or risk of loss to the customers. Hayden Stone Inc. has consented to entry of 
a pe~manent injunction, enjoining the firm from violating the afo:ementioned antifraud 
provlsions in public offerings and private placements wherp the flrm has a ~anagement
role. (LR-6145) 
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INVESTMENT COMPANY ACT RELEASES 

CRESCENT GENERAL CORPORATION. A notice has been issued glvlng interested persons
until Deccmber 7 to request a hearing on an application of Crescent General ~orporatlon
fnr an order temporarily exempting it fran certain provisions of the Act pendlng the 
disposition oy the Commission of an application previously filed by Crescent for an order 
declaring that it is engaged in a business other than the investment cnmpany business 
,r in the alternativc, that it be e~empted from all the provisions of the Act pursuant
to Sectirm 6(c). (IC-8078) 

!fOLDING COMPANY ACT RELEASES 

WEST PENN POWr~ CO~2AIIT. An order has been issued authorizing West Penn Power 
Company, subsidiary of Allegheny Power System, Inc., and Allegheny Pittsburgh Coal Company,
wholly-owned subsidiary company of West Penn, for west Penn to lend $2,700,000 to Allegheny
P'it t sburgn to pay a bank Loan and to make open account advances to Allegheny Pittsburgh.
(ReI. 35-18161) 

WEST PENN POWER COMPANY. An order has been issued authorizing West Pe nr. Power 
Company, subsidiary of Allegheny PO'.rerSystem Lnc , , to sell 100,000 shares of preferred
ctock at competitive bidding. (ReI. 35-18162) 

THIc NARRAGANSE'IT ELECTRIC COMPANY. An order has been issued authorizing The 
Na rrag ans et t, Electric Company, subsidiary o:f New England Electric System to sell 20':',00('
shares of common stock to New Engla'1d. (ReI. 35-18163) 

CONNECTICUT YANKEE ATOMIC POWER COMPANY. An order has been issued authorizing
Crmnecticut Yankee Atomic Power Company, subsidiary of Northeast Utilities and lIJewEngland 
EJectriL System, to issue its p romt ssory note in an amount up to $9 million to th",
Connecticut Development Authority under the terms of a IGa.~ agreement, to fin~nce 
pollution ('antral facilities a1; its Haddam, Connecticut, plant. The Authority will lssue 
dnd sell lts Yollution Bonds equal to $9 million and advance the proceeds to Connecticut 
Yankee as funds for cinst ruc tlon of the facilities. (ReI. 35-18164) 

SECURITIES ACT REGISTRA liONS FILED 

(~-l) UNITF~ CAPITAL MORTGAGE COMPANY, 6900 Fannin St., Houston, Tex. 77025 ~ 
1, IIb9,000 shares of common sr.ock, It is proposed to offer these shares for subsc~lptlon
by common stockholders at the rate of one share :ror each two shares held and ~t $:0 per
s ha re , (lr"d.nized in October, the company proposes to engage in the mortgage bankir,g
businpss. (Flle 2-49433 - Oct. 26) 

(:;-14) ENVIRODYNE, INC., 1180 South 3everly Dr , , Los Angeles, Cal. 90'135 - 3,600 
shares of' c ommon a t.ock , It is proposed to offer these shares in exchange t'r-r the Ollt
standinr corrunonshares of Food Industries Research & Engineering, Inc. Envirodyne,
throl':'8h Gubsidiaries -' providc.G cnvironmcnta1 engineering services as well a s manufac t.ur c o 
and sells pollution measure devices, air pur-Lt'Lca t.Lor; systems, purified bulk water and 
WCltt'rtreatment dC'vices. Food Industries provides professional engineering services tG 
th( perishable food industry. (File 2-491134 - Oct. 26) 

(~-7) CORl'l'INGGlASS WORKS, Houghton Park, Corning, N.Y. 14830 - $50 million of

cinkinf, fund debentures, due 1998, to be offered for sale through underwriters headed by

Lav srd Frere:; & Co. The company principally manufactures and sells products made t'r-or

c;p,OLialty glasses and related inorganic materials. (File 2-49435 - Oct. 26)


(0-1) AUTODYNAMICS, INC., 2 Barnard St., Marblehead, Mass. 01945 - 300,OC'0 shares

of common c;tock, to be offered for sale at $5 per share by Gotham Securities Corp. The

company manufactures and markets electrically powered vehicles, such as dune buggies and

.vt h er c pec La.Lt.y vehicles. (File 2-49436 - Oct. 26)


(~-16) I-T-E TM2lliTAL CORPORATION, Spring House, Pa , 19477 - 25,000 shares of c ommon 
3trwk, wrn ch may be offered for sale from t.Lmc to tImc by certain Shareholders at prices
current at the time of sale. (File 2_1191137 - Oct. 26) 

(~;-71 IOWA ELECTRIC LIGHT AND POWl.'RCOMPA:iY, ie: Tower, Cedar Rapids, Iowa 52401 
LI7'5,OOOshares o f common stock, to be offered for sale at competitive b ldd i ng , 
(Flle 2_119438 - Oct. 26) 

(0-1) INDIAN HEAD bANKS INC., Indian Head l>iati',nal3ank Bldg., Nashua, 'Jew Hampshire 
l'30bll- 80,000 shares of common stock. It is proposed to offer t.he se shares Lr, exchange
ior the ou t st.andLng shares of capital stoek of The Keene National Bo nk , at the' rate of 
two shares for each Keene share. Indian Head is a bank holding company, which ")WTIS 

a ma,Jority of the outstanding stock of eight national banks in New Hampshireo (File
~-49Jf3q - Oct. 26) 

COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY, 215 North Front St., Columbus,
first mortgage bonds, due 1980, to be offered for sale at 

(File 2-494ho - Oct. 26) 
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. S-~ WHITE COl'J~OLIDATEDINDUSTRIES INC., 11770 Berea :,d., Clevel3.!1d, Ohio 44111 _ 
~,1+11 mi.Ll.Lon of subordlnated norr-c onvor t r b Le debentures. It is proposed to offer these 
debentures in exchange for the outs~anding 5-1/2% convertible subordinated dc bcrrt cr-cc , 
riue' 1992. Hornblower &; Weeks-Hemph1ll, Noyes, has ar,reed to arrane;e for dealers, includ
.lnt'; the'llselves, to solicit exchangeso The company p1anufactures and distributes conc;umer 
products, principally applicances and ~ther durables, as well as products for 1ndustry 
and comme rce . (File 2-491141 - Oct. 26) 

S-l WALTERE. West Ad arr.s St., Chicago, IlL G06qO - ~'5U million 
nf senior notes due 19 0 and 2~ million subordlnated debentures due 1993: to he offered 
for sale through underwriters headed by :3alomon ;:',rothers. The companv p r-a.nca.paLl y 
furnishes commercial financing to business and ~ndustry. (File 2-49L142 - Cct. 26) 

S-l1 BARNESMORTGAGEJ1NESTME:~TTF.TJST,100 Fe de r aL St., Boston t>lass. - 02110 
ie',) million of floating rate - '" senior subordinated notes due 1980, to be offered 
fer sale through underwriters headed by Drexel Bur-nham 8.: Co. The Trust invests pr-arna r i Ly 
In first mortgage construction and develop~ent loans. (File 2-49445 - Oct. 26) 

(S-ll) MIDLANTIC MORTGAGEIWJESTORS (the Tl".lst L 60 Park Pl., Newark, n.o . 07102 
1,250,000 shares of beneficial interest, to be offered for sale at $20 per share through 
undc rwr l t er-s headed by GoLdman, Sachs ,'\: Coo, 55 Broad St., Hew York, :T.Y. The Trust 
intends to inves t principally in short-terrr. cons t.ruc t i on , land ac quLsi tion and development 
loans. Midlantic Advisors, Inc. is Lnve s troerrt adviser. (File 2-49446 - Oct. 26) 

(S-l) AMDAHLCORPORATIOI;,1180 Kern Ave., Sunnyvale, Cal. 94086 - 600,000 shares 
01 common stock to be offered to the public through underwr1ters headed by C. E. Unterbert:;, 
Towbin Coo, 61 Broadway, New York, H.Y, 100060 The company has developed large scal", 

onput.e r systems, which it plans to manufacture and market. (Filc 2-L19451 - Oct. 29) 

(S-l) POLYDEXCHEHICALSLIMITED, 421 Comstock !~d., 2carbnrough, Ontario, Canada 
200,000 shares of common stock, to be offered by certain s t.ockho Ide r-s through underwriters 
hE'flded by J. D. Winer & Coo, Inc., First HanovlOr Sq., New York, H,Y, The company manu
factures and sells Dextran (synthetic chemical compound) and d er iva't Lves , (File 2-49452 
OCL 29) 

(S-2) CVI LASERCORPORATION,200 ['Grado PI., ::::.E., Albuquerque, Hew Mexico 87123 
250,CJOOcommon stock and warrants to purchase 125,000 shares of comnon stock offered in 
anits, to be offered by Doherty & Co., 209 Gold St., S.W., Albuquerque, Hew Mexico 87101. 
'l'h« company coats lenses? mirrors and similar optical materials to control hiCh power 
la3E'l beams. (File 2-49453 - Octo 29) 

(3-7) NEWb..TIGLAND CO., 20 Turnpike Rd., Westborough, Mas". 01581 - $!JO nu.L'Il.onl:'OWEl:\
of first mortgage bonds, Series T, to be offered for sale at compctitive bidding. 
(PlIo 2-~9454 - Oct. 29) 

THE HARTMANSECOIIDFUND LTD. the Partnershi ,Travelers Tower, Southfield, 
Mi,'higan 07 5 million of partnership units, to be offered for sale at $ 500 per unit 
w"Uh a minimum investment of $2,500 by Manley, Bennett, McDonald & (;0. and selected 
NAG!)members. The partnership was forl'1ed to invest 1n improved real estateo The Hartman 
Group, Inc., Hartman Group Investment Managers, Inc. and Paul J. Dletz are the general 
partners 0 (File 2-49455 - Oct. 29) 

"~ (S-l) CENTRALMORTGAGEBAIICSHARES,INC., 116 Nor t.h Holden St., W,:,rrensburg, ~lu 0 G4093
c51,404 shares of common stock. It is proposed to of~er these shares 1n ex~hangr fG1' the 
outstanding shares of common stock of the t'o Ll.owl ng banks at the a.nd'l.c a t.e o r a t.Lo.s . 
1~.7428 shares for each Barton County State Bank share; 23.6029 shares for each CitIzens 
ijmk. of Warrensburg share; 106.0923 shares for each Farmers Bank of St:wer share;, 
'l.'ld 2.76 shares for each Jackson County State Bank. share. Bancshares.ls engaged ln the 
~ortgage banking businesso (File 2-49457 - Oct. 29) 

(S-16) INLANDCONTAINERCORPORATION,120 East Market st , Indianapolis, Ind. 4(;202 
17,350 shares of common stock, which may be offered for saJe by certain shareholders at 
Ir1ces current at the time of sale. (File 2-49458 - Oct. 29)

(S-16) In a separate statement, the company seeks registration of 20,000 shares nf 
~ommonstock to be offered for sale bv certain shareholders at pr1ces currlOnt at the 
time of sale: (File 2-49459 - Oct. 29) 
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MI SCELLANEOU S 

UNLISTED TRADIIT,:; :Jctices have beer, issued giving interested persons untilSOUGHT. 
November 23 to reqUE'Et a or;'l.rrllcati:mscf the following exchanges forh'?3.l'l'1g unlisted 
t.r adi.ngprivileges r r. the COITLrrOn or s pe caf red securities of thestocks narne d companies: 

Bosten 3tock Exchange: Lc asco ':orp ration - $2.6n cumulative preferred stock,
3eries Co 

Dptroit Steck Exchange. Bausch ~ Lo~b, Inc.; Disney (Walt) Productions; Grant (W.T.;
Company; Guardian Inaustries; Levit= Furniture Corp.; Pitney 30wes, Inc.; Ponderosa 
System, Lnc , ; Inns, IClC.; Wi,mebago ha:r:a:l'J. InITu';tries,Inc, 

PBlrJ 3tock r;xchange, Inc.: Den-Tal-E=, Inc.; ='un >;- 3radstreet Companies, Inc. 
(FleL 34-10492) 

TRADING SUSPElfSIGfiSC(IIITIIWEI" The J:t:Chaa announced the suspension of exchange

and over-the-counter tradir.g in the seclrities of Equity Funding Corp" Giant Stores

Corp. 'l.nj3al.itas Servicp Corp., and over-the-counter trading in the securities of

I'1d,_lstripsI'1ternatlXl'l.1fo r the further ten-day period Noverr.ber13-22, inclusive.


SECURITIES ACT REGISTRATIONS. Effective November 12: Davega Appliance Corp., 2-48696 
(90 days); Duplex Products Inc., 2-48919; Great Northern Nekoosa Corp., 2-49241; Heath 

Teena Corp., 2-49334; 2-49523; Joja Productions, 2-49041 (90 days); Monitor Labs, Inc.,
2-49507; Ryder System, Inc., 2-49476; West Penn Power Co., 2-49236; Heublein, Inco, 2-49523 

Effective November 13: Corning Glass Works, 2-49435; Loctite Corp., 2-49382; Province 
of Newfoundland (Canada), 2-49397. 

IMPORTANT IIOTleE 

~any requests for cople~ 0! documents referred to in the dai ly SEC News DIgest h av e erroneouvl y bf en dlfPcted to the Government 

Pn ntmg Office. They should be addres sed Pubhc Reterence Section, Secun n es and Exchange Comrmvsicn , Washwgton, D C 20~4q. 
The reproduction cost will approximate 12¢ per page, plus postage, tor mdlltng wrthrn four days, to 25¢ per page, plus post ag- . for over
night marling. Cost estimates given on request, 

Copies of re grs tr at ron statements may be ordered from the Cornrms srons Publrc Reference Section. All other referenced 

mate n a l IS avail able In the Issue of the SEC Docket indicated In parentheses below the News DIgest Issue No. Both the 
News DIgest ($33.00 ye ar , first class rna il , $825 addrtrona l for forergn mai lmg, $2500 additional for arr mall) and thed 

SEC Docket ($17 00 d year, flr,t class mad, $425 additional for fore igr, rnai ling) are for sale by the Supenntendent of 
Documents, Government Pr mt mg Off ice , Washm gton , D C 20402 


