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HERITAGE SECURITIES CORP. CITED. The Codssion has announced that it had ordered 
public administrative proceedings involving The Heritage Securities Corporation, Oklahoma 
City, Oklahoma, and its president, George P. Bishop, Fnvolving staff allegations that the 
respondents violated registration provisicns, bookkeeping and financial reporting 
provisions of the Securities Exchange Act of 1934. 

A hearing will be scheduled to take evidence on the staff allegations and to afford 
the respondents an opportunity to offer any defenses. The purpose of the hearing is to 
determine whether the allegations are true and if any action of a remedial nature should 
be ordered by the Commission. (Rel. 34-104kg) 

COMMISSION ANNOUNCEMENTS 
# 

SEC ORDER CITES TENNESSEE SECURITIES, INC. The SEC has ordered administrative 
proceedings under the Securities Exchange Act of 1934 against Tennessee Securities, Inc. 
("~egistrant"), a registered broker-dealer of Nashville, Tennessee. Also named as 
respondents are Charles Roy Gaw, President and Lloyd Edward Gaw, Vice President of Regis- 
trant. - 

The proceedings are based upon allegations of the Commissionls staff that during the 
period from on or about October 1, 1969 to on or about June 30, 1972, Registrant sold 
stock of Southeastern Inns Corporation and of Scottish Inns of America, Inc. in violation 
of the registration requirements of the Securities Act of 1933. Registrant and the Gaws 
are also charged with employing deceptive and manipulative devices by charging customers 
unreasonable markups on securities and by hypothecating customers1 securities under a 
lien for a loan made to Registrant. It is also alleged that Regiskrant and the Gaws 
violated the extension of credit provisions of the Exchange Act and of Regulation T, 
certain of the bookkeeping provisions of the Exchange Act and also filed false and mis- 
leading information wi-th the Commission concerning Registrant1 s financial condilxion. 
(Rel. 34-10447) 

SEC CITES KIRSCH, CHANDm, FEENEY & CO.. INC. et al. The SEC has instituted public 
administrative proceedings against Kirsch, Chandler, Feeney & Co., Inc., a registered 
broker-dealer of Des Moines, Iowa; Arthur J. Kirsch; Roderic W. Chandler; Robert E. Feeney; 
Michael J. Kroneberger; Francis P. Takes; Harvey L. Velgersdyk; Charles G. Sichon; 
Michael T. Phalen; Jack R. Willer; John R. Patterson; Earl W. Takes; James L. Blood; 
Maurice L. Oehler; George H. Halma; Hugh Nocton and James M. McBrom. 

The Commission's order is based upon alleged violations of the registration and anti- 
fraud provisions of the Federal securities laws. In addition, Kirsch, Chandler, Feeney & 
Co., Arthur J. Kirsch and Roderic W. Chandler are charged with failure to supervise. 

The hearing will be scheduled by further order to take evidence on the staff's 
allegations for the purpose of determining whether the allegations are true and to afford 
the respondents an opportunity to offer-any defenses and whether any action of a remedial 
nature should be ordered by the Commission. (Rel. 34-10448) 

TEMPORARY SUSPENSION OF THE REGULATION A EXEMPTION OF WORLD WHOLESALE, INCORPORATED. 
The SEC has issued an order temporarily suspending the Regulation A exemption from regis- 
tration under the Securities Act of 1933 with respect to a public offering of securities by 
World Wholesale, Incorporated (World wholesale) of Salt ~ak;! City, Utah. -continental 
Securities Company of Omaha, Nebraska, was designated as the underwriter of the offem. 

Pursuant to a notification filed on December 17, 1971, World Wholesale offered 
1,000,000 shares of its 1-cent par value common stock at 25-cents per share for an 
aggregate offering price of $250,000. According to the order, the Commission has reason 
to believe that: (a) the terms and conditions of Regulation A have not been canplied 
with, in that, among other things, the offering circular failed to state accurately the 
use to which the proceeds of the offering were to be applied, the nature of the World 
Wholesale's business, the actual underwriters of the offering, a d  the aCtual plan 
for the distribution of the offering; (b) the notification and offering circular filed 
by World Wholesale contained untrue statements of material facts and d t t e d  to state 
material facts necessary in order to make, the statements made, in light of the circumstance 
Under which they were made, not misleading, particularly with respeat to, among other things 
the actual and undisclosed underwriters of the offering, the use to be made of the proceeds 
of the offering and the plan of distribution; and (c) the offer- was made in violation 
of Section 17 of the Securities Act of 1933, as amended. (Full Text - Rel. 33-5433) 
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COURT ENFORCEMENT ACTIONS 

RAYMOND I. WEISS PLEADS NOLO CONTENDERE. The SEC Washington Regional Office announced 
tha t  on October 17, 1973, before the Federal court i n  Maryland, Raymond I. Weiss pleaded 
nolo contendere t o  one count of conspiracy of a 14 count indictment charging violat ions of 
the reg i s t r a t ion  and anti-fraud provisions of the Federal secur i t i e s  laws, mail fraud, 
fraud by wire, i n t e r s t a t e  t ranspor ta t ion of s to len  property, and conspiracy t o  commit the 
aforementioned offenses a l l  i n  connection with the s a l e  of the unregistered stock of 
American Continental Industries,  Inc. (LR-6108) 

I HOLDING COMPANY ACT RELEASES I 
NEW ENGLAND POWER COMPANY. A notice has been issued giving in teres ted  persons u n t i l  

November 23, 1973, t o  request a hearing on an application-declaration f i l e d  by New England 
Elect r ic  System, a registered holding company, and one of i t s  subsidiary companies, New 
England Power Company, regarding the proposed issue and sa le  by the subsidiary company 
of $40,000,000 pr incipal  amount of f i r s t  mortgage bonds a t  competitive bidding and 
of 500,000 shares of common stock t o  the holding company. (Rel. 35-18132) 

SECURITIES ACT REGISTRATIONS FILED 

I AMERICAN METAL CLIMAX I N C . ,  1270 Avenue of the Americas New York N.Y. 10020 - ~ 20,00?3 shares of Series A ionver t ib le  preferred stock ($1 parj ,  t o  be oifered f o r  sa le  by 
a se l l ing  stockholder. The company explores f o r  and mines ores and minerals and smelts, 

I ref ines  and t r e a t s  minerals and metals. ( F i l e  2-49222 - Oct. 1)  I 
THE DAYTON POWER AND LIGHT COMPANY, 25 North 

mill ion of f i r s t  mortgage bonds, due 2003, t o  be 
( F i l e  2-49223 - Oct. 2) 

FIRST NEW MEXICO BANKSHARE CORPORATION, 123 Central Ave., N.W., Albuquerque, New 
Mexico 87101 - 83,200 shares of common stock. It is  proposed t o  o f f e r  these shares i n  
exchange f o r  the outstanding stock of The Clovis National Bank, a t  the ra te  of 1.1875 
shares f o r  each Bank share. Bankshare is  a bank holding company. (F i l e  2-49225 - Oct. 2) - I 

ECC OIL COMPANY, Sui te  725 Del Webb Center, Fresno Cal. 93721 - $585,000 of uni ts  of 
f r ac t iona l  undivided i n t e r e s t s  in o i l  and gas leases  inJW 1/2 and NE 1/4 of Osage National 
#log and N 1/2 of #171 Prospects, t o  be offered f o r  s a l e  a t  $5,850 per uni t  through 
selected NASD members. The company is engaged i n  the exploration f o r  and production of 
o i l  and gas. ( F i l e  2-49226 - Oct. 1) 

PENNSYLVANIA POWER & IJGJD. COMPANY, Two North Ninth St . ,  Allentown, Pa. 18101 - 
2,000,000 shares of common stock, t o  be offered f o r  s a l e  t h r o w  underwriters headed by - 
  he ~ i r s t  Boston Corp. (F i l e  2-49227 - Oct. 2) I 

CITIZENS FIDELITY CORPORATION 500 W. Jefferson St.,  Louisville, Ky. 40202 - 2,000,000 
s h a r e e ' o s e d  t o  o f f e r  these shares i n  exchame f o r  the out- 
standing shares of Citizens ~ i d e l i i y  and Trust Canpany, on a share-for-share bas is .  
(F i l e  2-49228 - Oct. 2)  I 

MEDITEL, INC'., 1600 Two Girard Plaza, Philadel  h ia  Pa. 19102 - 120,000 shares of 
common stock, t o  be offered f o r  s a l e  a t  $5 per 8ka1-z. i o  underwriting i s  involved. The 
company prod;ces and implements computer'software systems f o r  use by multiple subscribers 
i n  medical pract ice  and re la ted  f i e l d s .  (File 2-49229 - Oct. 2) 

THE COCA-COIA B O T T I J N G  COMPANY 'OF NEW YORP;, INC., 411 Hackensack Ave., Hackensack, 
N . J .  07601 - 1,632,895 shares of cannnon stock. It is proposed t o  i ssue  these shares 
~ o n n e c t i o n  wlth the acquis i t ion of SubStantially a l l  of the  asse t s  and the assumption 
of substant ia l ly  a l l  the l i a b i l i t i e s  of Franzia Brothers Wlnery. Franzia w i l l  then be 
l iquidated and its shareholders w i l l  receive 1.35 Bott l lng Canpany shares f o r  each Franzia 
share held. Bott l ing Company primarily produces and markets s o f t  drinks. Franzia 
produces and s e l l s  wines. (F i l e  2-49230 - Oct. 2)  
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BEST PRODUCTS CO., INC., U. S. Highway One North, Ashland, Va. 23005 - 351,584 shares 
of common stock, of which 300,000 are to be offered for sale by the company and 51,584 by 
certain shareholders. The offering is to be made through underwriters headed by Goldman, 
Sachs & Co., 55 Broad St., New York, N.Y. The company primarily sells nationally advertised 
and brand name hardgoods at catalog showrooms. (File 2-49233 - Oct. 3) 

WEST PENN POWER COMPANY, 800 Cabin Hill Dr., Greensburg, Pa. 15601 - 100,000 shares

of preferred stock, Series I ($100 par), to be offered for sale at competitive bidding.

(File 2-49236 - Oct. 3)


COMMONWEALTH EDISON COMPANY, One First National Plaza, P. O. Box 767, Chicago~ Ill.

60690 - $125 million of first mortgage bonds, Series 26, to be offered for sale at com

petitive bidding. (File 2-49237 - Oct. 3)


SECURITIES ACT REGISTRATION. Effective October 23: Applied Digital Data Systems,
Inc., 2-48605; Boston Edison Company, 2-49162; Central Illinois Public Service Company,
2-49217; The GNMA Mortgage-Backed Securities Fund, Series I. 2-48~50; Lake Shore Financial 
Corporation, 2-49093; Municipal Investment Trust Fund, 18th Monthly Payment Series 2-49196. 

MISCELLANEOUS 

THE FLINTKOTE COMPANY. An order has been issued granting an application of The 
Flintkote Company for a finding that the trusteeship of Bankers Trust Company under two 
existing indentures dated as of October 1, 1960 and July 15, 1971 qualified under the 
Trust Indenture Act of 1939, one existing indenture dated January 1, 1973 not so qualified
under the Act and a new indenture not to be so qualified are not so likely to involve 
a material conflict of interest as to make it necessary in the public interest or for 
the protection o£ investors to disqualify Bankers Trust Company from acting as trustee 
under any of these indentures. (Rel. TI-346) 

TRADING SUSPENSIONS CONTINUED. The SEC has suspended exchange and over-the-counter 
trading in the securities of Equity Funding Corporation, Giant Stores Corporation and 
Sanitas Service Corporation and over-the-counter trading in the securities or Industries 
International, Inc. for the further ten-day period October 24 through November 2, 1973, 
inclusive. 

RECENT FORM 8-K FILINGS 

Form 8K is a report whicb must be filed With tbe SEC by the lOtb of the month after any of the following i_portaat events or changes' 
changes in control of the registrant; acquisitIon or disposition of assets, legal proceedmgs; changes in securities t i.e., collateral for reg
.. tered securiues ) ; defaults upon senior securities; iucrease or decrease in the amount of securities outstanding; optioDs to porcbase sec
unites, revaluation of assets; subnnssion of matters to a vote of security bolders, and any newly enacted requiremeots effecting registrant's 
busmess, 

Tbe companies listed below bave filed Form 8-K reports for tbe month indicated, responding to the ire. of the fona specified. Photo-
COpies may be purchased from the Commissron's Public Reference Section (In ordering, please gwe aonllt and year of report). An index of 
the captions of the items of the form was mcluded in Monday's News Digest. 

COMPANY ITEM NO. MONTH 

ABERO~EN "ANuFA~TURINb CuRP 7.10 09/13
AOVANCto SY~TE"5 IN~ 9 09113
AFfILIATED 8AN~5HARES Of ~JLUkAOU INC 2.4,1.9.1. 09173 
AFfILIATED ~A~ITAL ~URP 13 0911.3 
AIRwlCK INUU~TRIES INC 13 09/13 
ALASKA AIKL1i~E':'IN~ 12.1. 09113 
AlBERTSONS l~C 1.9.13 09/13
ALOEN SELf TRAN~lT SYSTEMS ~ukP 11 09113 
ALLEGHANY CORP 3 09/13
ALLIED ChEMICAL CURP 3.7.10.14 09113 
ALLIEU NUCLhAK CURP 13 09/13 
AlLlfO PROPERTIES 13 09113 
ALTIUS CORP 2.1. 09/13
AMAREX INC 2.11 09113 
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8K REPORTS CONT. 

AMtRACA HESS ~uRP 
AMEKICAN APPRAI~AL A»OCJAT2~ l~~ 
AMERICAN DIVtNS1F1Eu I~uu~TKjcS ~uNP 
AMENICAN e~UITY tNVtSTMt~r TRuST 
AMERICAN flNANLIAL CukP 
AMENICAN FUNEKAL HL~tS IN~ 
AMtRICAN heALTH INwU>TRIES JNL 
ANALO/',uA Lu 
APtCu Cul<P 
APPLEBAul'lS FOuU MAKII.t:TS j"L 
AP~LItu uI~lrAL uATA SYSrt:M~ tN: 
ANKANSAS PUwt:K ~ LluHT Lu 
ARLEN NEALTY ~ uEvELuPMtNT CuKP 
ARI'IALA CGRP 
ASHLAND U1L lOlL 
ASSJLIATEU Mu~fvAue INVESluK~ 
ASI~A CURP 
AyeO ~uMMUNITY uEVtLu~fKS !NL 
AVIS INC 
AYUIN CCJRP 
BALTIMURE & uHlu KAILKUAU Lu 
BATES MA/',u~ALTUKING C~ IN~ 
oAUSCH ~ LLMd INL 
BENTLeY NAT1UNAL LuRP 
dIu MElJICAL ~~IENLtS INL 
BOEINu eu 
okANO INSUL~TluNS INC 
~RuWN L(J
BUEHLf:R CURP 
BUNTING STeRISYSIEMS INC 
duRTuN HAwll.S INL 
BuXTuNS CuUNTRY ~HUPS 
CAoi:NLt INLJU~TN1ES LUKP 
LALIFUkNIA TI~E PETRULtuM IhL 
CAMPTOwN INDUSTRIES JN~ 
CANAL KANOULPH CUNP 
CAPITAL RESOuKLtS RtAL tSTArt PAKTNEKSHI 
CAREER ACAuEMY INC 
CENTKAL bANKlfl.l>SYSTeM IN~ 
CENTKAL MUKTyAl>E ~ KEALT) TKu~T 
CHANCt: A b Ci.J 
CHARTtN NEw rOkK CUKP 
CHELSEA INDU~TKIES INL 
CHtSAPtAII.i: , PuTUMA~ TtLEPHuNE Cu Uf VIN 
CHE~SCU IND~~fKltS INC 
CHILAuU , NUKTH weSTc:kN TKAN~PUKTATION C 
CITle) SERVICE Cu 
CLINICAL SCIENCES IN~ 
CLlNTUN OIL LU 
COASTAL STATES l>AS LURP 
COASTAL SJATt~ uA~ ~KOuULIN~ ~u 
CUMPuTER HURI,UNS CORP 
COMPUTER MACHINING TECHNULU~Y LUKP 
CONSOLIUATE~ TO"O~A LAND CU 
CGN~uI1ERS POwER LU 
CUNTINENTAL ulL Cu 
CUSMOPULITAN SPA INTEKNATIUNAL ANL 
CREDIT SY~TcMS INC CRUTCHER kESOUKCtS CuRP 
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Copies of regrstrauon statements may be ordered from the CommISSIOn's Pubhc Reference Sectton. All other referenced 
matenal IS avatlable 10 the Issue of the SEC Docket indrcated In parentheses below the News DIgest Issue No. Both the 
News DIgest ($33.00 a year, first class marl, $825 addmonal for foreign D>ali1ng, $25.00 addibonal for air mail) and the 
SEC Docket ($17.00 a year, first class marl, $4.25 addrtronal for foreIgn ma11111g) are for sale by the Superinteudent of 
Documents, Government Pnntmg Office, WashlOgton, D. C. 20402. 


