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RULE PROPOSALS AND ADOPTIONS 

COMMENTS INVITED ON ACCOUNTING SERIES RELEASE NO. 146. The Commission today
announced that it was inviting comments from all interested parties on the contents of 
Accounting Series Release (ASR) No. 146. That release, issued August 24, 1973, stated 
the Commission1s policy in regard to accounting for subsequent business combinations by
~ompanies which had acquired their own shares in the two years prior to the combination. 
Tbe release states that, until the comments invited have been considered and the 
Commission has stated its views thereon, the Commission will accept filings from 
registrants using principles of accounting for business combinations in accordance with 
practices deemed acceptable by public accountants prior to ASR No. 146. 

•	 The release indicates that the extent to which treasury shares acquired prior to the

date of ASR No. 146 should be considered in the determination as to the applicability

of pooling-of-interests accounting is among the matters about which the Commission invites

comment. Comments should be submitted to John C. Burton, Chief Accountant, Securities

and Exchange Commission, Washington, D. C. 20549, on or before November 15, 1973.

(ReI. 33-5429)


AMENDMENTS TO REGULATION S-X REQUIRING IMPROVED DISCLOSURE OF LEASES ADOPTED. The 
Commission today adopted amendments to Rule 3-16 of Regulatlon S-X requiring increased 
disclosure of lease commitments by lessees in the footnotes to financial statements filed 
with the Commission. The proposal to amend Regulation S-X for this proposalwas published 
for comment on June 6, 1973, and many letters of comment were received and considered. 

In many respects, the disclosure requirements adopted conform substantially to those 
in Opinion NO. 31 issued by the Accounting Principles Board of the American Institute of 
Certified Public Accountants. In addition, the amended rule requires disclosure of the 
present value of financing leases (as defined in the rule) and of the impact on net income 
if such leases were capitalized. The Commission believes the additional disclosures are 
necessary to enable investors to compare meaningfully the capital and asset structures 
and operating results of companies making use of different methods of acquiring and 
financing assets. 

The Commission announced that it does not intend by adopting these amendments to • prejudge the issues of lease accounting now being considered by the Financial Accounting
Standards Board. At such time as that body develops improved standards of accounting 
for leases, the Commission expects to reconSider the need for the disclosures adopted
today. (ReI. 33-5428) 

AMENDMENTS TO REGULATION S-X ON PROPOSED DISCLOSURE OF SIGNIFICANT ACCOlflfrINGPOLICIES. 
The Commission on October 4 released for public comment proposed amendments to Reg
ulation S-X Rules 3-08 3-16 5-02-6 and 5-02-20. The current proposals are substantially
revised from a proposed amendment of Rule 3-08 issued for public comment on December 18,
1972. (ReI. 33-5343) In consideration of the large number o~ comments re~e~ved which 
raised several technical objections, the current proposals deflne more speclflcally
the disclosure required both in terms of the accounting areas covered and the data to be 
disclosed in each. The proposed amended rules call for expanded disclosure of accounting followed with 
regard to depreciation, depletion, obsolescence and amortization; research and develop
ment, preoperating and similar costs; and inventories. A new rUl: (3-16(s)) cal~s for 
disclosure relating to finding cos~s for mineral resources co~panl:s. In some clrc~
stances the inventory and research and development rules reqUlre dlsclosure of the lmpact
on net income of principles followed when compared to an alternative principle, ~f 
practicable. Finally, the proposed rule requires that in the event ?f a change in 
the accounting principles followed, the impact of the change on net lncome (as compared 
to the former principle) shall be disclosed for two years.

Interested persons are invited to submit their views and comments on th~ p:oposed

amendments to George A. Fitzsimmons, Secretary, Securities and Exchange Gommlsslon,

Washington, D. C. 20549, on or before November 30, 1973. Comments should refer to

File No. S7-497. (ReI. 33-5427) 
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COURT EI'IFORCEMEIH ACTIONS 

SILVERMAN AND ROBERT PERSKY SENTENCED. On September 6, 1973,PHILIP ZANE, JEROME Silverman both certified public accountants, and Robert S.
Philip Zane and Jerome E. sentenced'by the Federal District Court at New York City to
Persky, an attorney, were a period of four months, and thereafter to be placed on
be confined in prison for

probation for two years. (LR-6085)


II'IVESTMEI'IT COMPAI'IY ACT RELEASES 

IDS LIFE VARIABLE ANNUITY FUND A. An order has been issued to IDS Life Variable 
Fund A and IDS Life Insurance Company permitting (1) an investor to transfer accumulated 
values under the retirement annuity contract from the fixed dollar acccunt to the 
variable account without the imposition of an additional sales and administrative charge;
(2) the usual decreasing sales and administrative charges on purchase of variable 
annuities to be assessed upon the basis of aggregate purchase payments received from 
an investor, irrespective of whether such payments are allocated to the flxed account,
the variable account, or both; and (3) the beneficiary of an annuitant to elect to ~ 
have the proceeds payable upon the death of the annUitant, including those not derived 
frotil the variable account, applied to a variable annuity without the imposition of a 
sal~s and administrative charge. (ReI. IC-8019) 

DUPONT WALSTON INCORPORATED. A notice has been issued giving interested persons
until October 25 to request a bearing on an anplicatjon of DuPont Walston Incorporated
for an order exempting it and its co-underwriters from certain provlsiollS of the Act in 
thelr transactions incident to the proposed distribution of shares of common stock of 
Utility Shares of America, Inc., a registered closed-end investment company. (ReI. Ic-8020i 

AETNA INCOME FUND. A notice has been issued giving interested persons until 
October 29 to request a hearing on an applicaticn of'Aetna Income Fund of Hartford, Conn
ecticut for an order declaring that it has ceased to be an investment company. (ReI. I~80~~ 

FUNDAMATIC INVESTORS. A notice has been issued giving interested persons until 
October 29 to request a hearing on an publication of Fundamatic Investors, Inc., New York 
mutual fund, for an order permitting c0ntinued suspension of redemption and postponement
of payment for shares tendered for redemption until December 31, 1973, when the Fund 
contendS that it should be able to complete a plan of liquidation. A temporary order has 
been issued granting permission to the Fund to temporarily suspend redemption and to 
pustpone payment until further order of the Commission. (ReI. IC-8022) 

" 
SECURITIES ACT REGISTRATIONS FILED 

FUBLISHING COMPUTER SERVICE, INC., 2461 Wisconsin Ave., N.W., Washington, D.C. 
296,100 shares of common stock. It is proposed to offer these shares to stockholders,
at the rate of one share for each share held and at $.50 per share. The company provides 
a variety of data processing services, primarily to the publishing industry. (File
2-49053 - Sept. 14) 

ROY O. MARTIN INDUSTRIES, INC., P. O. Drawer 1110, Alexandria, La. 71301 - 407,000

shares of common stock, of which 250,000 are to be offered for sale by the company and

157,000 by certain shareholders. The offering is to be made through underwriters headed

by duPont Walston Inc., 74 Wall St., New York, N.Y. 10005. The company manufactures

lumber, sells lumber and construction related products and participates in commercial

and residential bu~lding. (File 2-49054 - Sept. 14)


BTA OIL PRODUCERS and Carlton Beal, Carlton Beal, Jr. and Barry Beal, individually 
104 South Pecos, Midland, Texas 79701 - $1,870,000 of fractional undivided interests in 
oil and gas leases, to be offered for sale in minimum amounts of $18,700. (File 2-49056 -
Sept. 14) 
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FLORIDA POWER & LIGHT COMPANY, 4200 Flagler St., Miami, Fla. 33134 - 400,000 shares

of Series G cumulative pre~erred stock ($100 par), to be of~ered for sale at competitive

bidding. (File 2-49052 - Sept. 14)


CITIBANC GROUP, INC., Wilbanks Bldg., Alexander City, Ala. 35010 - 253,251 shares of 
common stock. It is proposed to o~~er these shares in exchange for the outstanding
common stock o~ ~ive banks as ~ollows: 9.319 shares for each Covington County Bank share 
6.566 shares ~or each City Bank of Goodwater share, 5.512 shares for each City Bank of ' 
Lineville share, 6.753 shares ~or each City Bank o~ Roanoke share and 7.619 shares for 
each City Bank o~ Tuskegee share. Organized in March 1972, Citibanc is a bank holding
company. (File 2-49057 - Sept. 13) 

TIC CATTLE CO., INC., P. O. Box 147, Strat~ord, Tex. 79084 - $5 million of pre-

organization subscriptions in partnerships to engage in cattle breeding and feeding

programs, to be o~~ered ~or sale in minimum amounts o~ $5,000 through selected NASD

members. (File 2-49060 - Sept. 17)


WISCONSIN POWER AND LIGHT COMPANY, 222 West Washington Ave., Madison, Wis, 53701 
866,187 shares of common stock. It is proposed to of~er these shares for subscription by 
common stockholders, at the rate o~ one share ~or each eight shares held. Any unsub
scribed shares may be o~~ered ~or sale through underwriters headed by Merrill Lynch,

t Pierce, Fenrier' & Smith, Lnc ,, One Liberty Plaza, New York 10006. (File 2-49061 - Sept. 17) 

CONTINENTAL INVESTMENT CORPORATION, 100 Federal St., Boston, Mass. 02110 - $4,821,000
of 9% subordinated debentures, due 1985. It is proposed to offer these debentures in 
exchange for up to $3,444,000 o~ the $3,709,000 outstanding 9% convertible subordinated 
debentures, due 1990 (convertible on and a~ter November 5, 1973), at the rate of 
$1,400 of new debentures ~or each $1,000 of old debentures. Hornblower & Weeks-Hemphill,
Noyes, will head a group o~ dealers, who have agreed to solicit acceptances of the exchange
effer. The company through subsidiaries, operates primarily in the fields of mortgage 
insurance, life insurance, real estate investment trust management, mutual fund manafcment 
And other financial services and in the development and sale of homesites for leisure 
use. (File 2-49062 - Sept. 17) 

FLORIDA POWER AND LIGHT COMPANY, 4200 Flagler St., Miami, Fla. 3313}j - 1,250,000

shares o~ common stock, to be o~fered ~or sale through underwriters headed by Merrill

Lyncn, Pierce, Fenner & Smith, Inc., One Liberty Plaza, New York, N.Y. 10006.

(Pile 2-49063 - Sept. 17)


~TOCK PLANS FILED. The following have filed Form S-8 registration statements with 
the SEC seeking registration of securities to be offered pursuant to employee stock and 
related plans:

•	 Multimedia, Inc., Greenville, S. C. (File 2-49055) - 150,000 shares 
Narda Microwave Corporation, Plainview, N. Y. (File 2-49058) - 50,000 shares 
Flagstaff Corporation, New York, N. Y. (File 2-49059) - 187,500 shares 
Scott, Foresman and Company, Glenview, Ill. (File 2-49064) - 250,000 shares 

SECURITIES ACT REGISTRATIONS. Effective October 4: Affiliated Bankshares of Colorado, 
Inc., 2-49194; American Financial Corp., 2-48180; Electronic Arrays, Inc., 2-48250 (Jan 2); 
Horizon Corp., 2-49042; Kerr-McGee Corp., 2-49244; Puget Sound Power & Light Co., 2-49029; 
Texas Commerce Bancshares, Inc., 2-49161; Troporo Oil & Gas Co., 2-48474 (90 days). 

NOTE TO DEALERS: The period of time dealers are required to use the prospectus in 
trading transactions is shown in parentheses after the name of the issuer 

MISCELLANEOUS 

TRADIN; SUSPENSIONS CONTINUED. The SEC has initiated the suspension of exchange and 
over-the-counter trading in the securities of Stratton Group Ltd., TelePrompTer Corp. and. 
Koracorp Industries and over-the-counter trading in the securities of Home-Stake Product10n 
Co. and Continenta1'Vending Machines Corp. for the further ten-day period October 7-16,
inclusive. 
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Ul;LISTED TRADIITG SOUGHT. Not.Lces have been issued giving interested persons until 
October 18 to request a hearing upon applications of the following exchanges for unlisted 
tr'l.dingprivileEes III the common stocks of the specii"ied companies: 

30ston Stock Exchange: Chessie System, Inc.; Dun & Bradstreet Companies, Inc.;

30uthern lla t uraL rteSource3, Inc.; Kansas Gas and Electric Company.


P3W Stock Exchange, Inc.: SoutheXh Natural Resources Inc.

(ReI. 34- 10424)


D;ILISTEL TRADIIlG GRAiITED. Orders have been issued granting applicati::ms of (a) the 
!Iidwe3t Stock Exchange for unlisted trading privileges in the common stock of Coastal 
Jtate3 G~s Corporation and (b) the Midwest Stock Exchange for such privileges in the 
Ap,erican Depositary receipts for American units of Plessey Company Limited. (ReI. 34
1 ~,'j :21: ) 

RECENT FORM 8-K FILINGS 

Form 8K I~ a report whic-h must be fr led with the SEC by the 10th of the month after any of the followtng Important events or changes 

changes in control of the regi strant , ac quisruon or drsposruon of assets, legal proceedings , changes In secuntres t i.e ., coltater al for reg

"/,.,,,d 't', ur it u: " defaults upon senior secun tre s . Increase or decrease tn the amount of securities outstandmg , options to purchase sec
urrtres . revaluation of assets, submissron of matters to a vote of secunty holders, and any newly enacted requirements effechng registrant's 

busmess. 

The comparue h stc-d be-low have fi led Form S-K reports for the month Indicated, responding to the Item of the form specified. Photo-
l »pies may be purcha-, d from the Cornm i ssrons Publ u- Reference Section (In orderme, ph'a." gil'" month and )"ar of report I. An mde x of 
thl captions of the Items of the form "a, Included In Monday s News DIgest. 

COMPANY ITEM NO. MONTH 
AlI:'L"~ MukTl>A"L II"~c.:.TMc.,,,1 I"U:.T 7 Od/13 
AM::'TAK \"UKf' 13 UU13 
AI\oJt:K:'U,,< :,Tul\l::. I"l. U oer t s 
~TC0 I~~U:'TK&L:' j~~ 1,i,3,4,1,!!,!3,14 ud/73
oA~I~ f'Ll~LLLJM l.u~~ i,7,l4 Udl7l 
dA~.N ~t:lKuLtJM ~uKf' j uIJ/13 
bt:AVC.K ~KC.l'" 1"iJu::.I"Ic.:' 1,,1. i,3,7,l:Itl,3,14 0'//13 
jkLl uA~l II"Uu.:,jldc.::' 1:1 00/73 
~Kuw~ M~KIHA LTu 7 u717 j 
l.AMokIU~L DtVC.K~~t ~Jkf' 9, U ,14 U9/13 
~A,{ul I,,,,, ('~Ki bOCA" ,-t.Jk!' idO,!4 iJIJ/13 
l.hAKT j10U"t t"ft:K~kj"l::. 1-' UUl3 
e.hLJklul: I.GII<"r(tA CU"f' 4,!! 01:1/13
~ULt I'IoATluNAl ~UKf' 4,7,14 U9/73
C.UMI'UltK I.IKl.Ul1~ l.J~f' b 01117 3 
(.O\.lUI"A c.u. l.uK~ j 06173 
l.UWU1~A u&L l.vKP l. U1IH 
UA~I::' ~uLJ ~t:KWlloL 11'10(. 4,,,,11,14 U,,113
Ut:P..J:,lf GUAk~.,rY ~uKP 7 UIJ/73
E:Aluk txP"c;';, !<'.lo 2 OIJ/73
tLt:C I KU utl"T rr,,~ li,!4 vd/73
~Jk.)1 fLl\j"t:,::,tl ,,,..lluI'<Al ...u,,1' 7 UIJ173 
",AlL:' LtAr(Jl:l I..uk!' 1.1.,l3,l4 09/73 
GENtKAL ItLL~I::.IUI\o INlo 1 UIJ/HviANI ;,TGkt::' ~UKf' l,-,,14 01:1173 
HANULU1AN l.U 11,14 09173 
HAK::.CU e.Gr(1' 1 ObIH. 
HAwAllA', cll:~Tr(ll. loU INC 1 0'J113 
HEALTH uI:LlVt:KY ::'Y:,Tt:M:' IN~ 1.3,14 09173 
HUluEN UAl' I,,<lo L,Llo 011.113 lUNA PJdl&l. ::.t:KVll.t l.t.J U 09/13 

---0000000--

Copies of re grs tratron statements may be ordered from the CommISSIOn's Public Reference Section, All other referenced 

matenal IS available In the Issue of the SEC Docket indrcated In parentheses below the News DIgest Issue No. Both the 
News Digest ($33.00 a year, frr st class mall, $8,25 addrtronal for forergn marlmg, $25.00 additional for au marl) and the 
SEC Docket ($17 00 a year, first class mall, $425 addrtronal for foreign marlmg) are for sale by the Superintendent of 
Documents, Government Prmtrng Office, Washington, D, C. 20402. 


